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India rice prices rise on muted supp

REUTERS, Bengaluru

Rice export prices rose in India this
week on limited supply and improved
demand, while a lack of fresh overseas
interest weighed on the staple market
in Thailand.

In top exporter India, prices for the
5 percent broken parboiled variety
rose by $6 to $425-$429 per tonne
amid reduced supply.

Demand from African and Asian
buyers has also been better than last
week, said an exporter based in
Kakinada in the southern state of
Andhra Pradesh.

Meanwhile, neighbouring
Bangladesh, which has emerged as a
major rice importer since 2017 after

floods damaged its crops, imported
more than 3.5 million tonnes during
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the July to March period, and has
already exceeded its previous annual
import record, data from the coun-
try's food ministry showed this week.
Bangladesh could buy more rice in
the next few months, given the high
prices in the domestic markets, a food
ministry official said on Thursday.
Prices edged higher in Vietnam as
well, with rates for the 5-percent bro-
ken rice rising to $410-$428 a tonne
from $405-415 last week as farmers
and agents slowed sales, in anticipa-
tion of potential overseas deals.
“Farmers and trading agents are still
refraining from selling strongly as they
are waiting for more information about
government-to-government contracts,
especially one with the Philippines,” a
Ho Chi Minh City-trader said.
Vietnam exported 1.35 million metric

y

tonnes of rice in the first quarter this year,
up 9.1 percent from a year earlier, the
government's General Statistics Office
(GSO)said on Thursday.

Rice export revenue in the January-
March period rose 23.8 percent to
$668 million, while shipments in
March totalled 520,000 tonnes val-
ued at $260 million, compared with
340,000 tonnes worth $169 million
in February, the GSO said.

As for Thailand, prices of the
benchmark 5 percent broken rice
variety were in a $415-$435 per tonne
range, free on board (FOB) Bangkok,
compared with $430-$432 last week,
amid a lack of fresh deals.

“Many exporters are now looking
for new deals in markets like
Indonesia and the Philippines,” a
Bangkok-based rice trader said.
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GREEN DELTA INSURANCE

Md Abdul Karim, chairman of Green Delta Insurance Company; Farzana Chowdhury, CEQ, and Nasir A Choudhury,
advisor, attend the company's 32nd annual general meeting at Spectra Convention Centre in Dhaka yesterday. The

company declared 20 percent cas

h dividend for 2017.
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Sayem Ahmed, chairman of Duich-Bangla Bank, presides over the bank's 22nd annual

Md Zakiullah Shahid,
chairman of Prime
Insurance Company,
presides over the com-
pany's 22nd annual
general meeting at PSC
Convention Hall in
Dhaka yesterday. The
company declared 15
percent cash dividend
for 2017.
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PRIME INSURANCE COMPANY LIMITED LEADING THE WAY

d TO SUCCESS
22" Annual General Meeting \_..l
 www.prime-insul ura

Date : 29th March 2018
e I} T G

Venue : PSC Convention Hall
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general meeting at Pan Pacific Sonargaon Dhaka yesterday. The bank declared 30 4 L ¥ d )\ 1 A
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