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Sayeed H Chowdhury, chairman of One Bank, and M Fakhrul Alam, managing director, attend the bank's 27th branch managers' conference at Le

Meridien Dhaka recently.

On China trade clash, Wall Street
embraces Trump's poker face

REUTERS, San Francisco

TD Wall Street mnney managers whﬂ make hets
for a living, US President Donald Trump's
aggressive stance against China on trade looks
like a high-stakes poker hand - but they believe
they can play it forall it's worth.

Fears that Trump could set off a trade conflict
have roiled Wall Street since March 1, when the
president announced plans to impose tariffs on
imported steel and aluminum, risking retalia-
tion from major trade partners like China,
Europe and neighboring Canada.

It's been a roller coaster ride, with markets
slumping after Trump last Friday moved to
impose up to $60 billion in tariffs on some
Chinese imports and China declared plans to
retaliate with duties of up to $3 billion of US
imports even as it urged the United States to
“pull back from the brink."”

China's willingness to negotiate spurred a
rebound on Monday, though jitters in the tech
sector drove markets back down on Tuesday.

Investors remain concerned about a trade war
between the world's two largest economies, but
some big players are sanguine about their pros-
pects to make money even as they try and dissect
Trump's strategy on trade.

The former celebrity businessman on March
2 tweeted, “trade wars are good, and easy to
win,” shocking economists who cite evidence
that trade wars in the past have been destructive
to economies involved.

"Other administrations have gone to trading
partners like China and asked for a fairer deal, only
to get a cigar put out on their forehead,” said Steve
Chiavarone, a portfolio manager at Federated
Investors. "I suspect Trump's bucking of norms is
absolutely part of his negotiating tactics.”

Chiavarone and others said they remain confi-
dent the S&P 500 will rise significantly this year.

“So far you are talking about small amounts of
tariffs in niche sectors,” said Phil Blancato, head of
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Traders work on the floor of the New York Stock Exchange.

Ladenburg Thalmann Asset Management in New
York. “For anyone who is looking for an opportu-
nity to enter the market here at better valuations,
this is it." “He has shown himself to act aggres-
sively, quickly and unilaterally, and that's brought
China to the negotiating table,” said Ben Phillips,
chief investment officer of EventShares exchange
traded funds. “[ truly think they are worried about
him taking unilateral action and harming China's
economy.”

Fears of a trade war, which could hurt US
multinationals and dull the benefits of deep
corporate tax cuts enacted this year, have helped
push the S&P 500 down nearly 4 percent since

the end of February. The Trump administration
has demanded that China immediately cut its
$375 billion trade surplus with the United States
by $100 billion, a position seen by some as an
opening tacticin a long negotiation.

China could respond to US measures with a
range of tariffs aimed at US multinationals, or
even farmers in rural regions who helped Trump
win the 2016 presidential election.

Trump's bellicose stance with US trade part-
ners reflects a negotiating style outlined in his
1987 book, "Trump: The Art of the Deal,” said
Oliver Pursche, chief market strategist at
Bruderman Asset Management in New York.
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Moniruddin Ahmed, chairman of Pubali Bank Securities Ltd, a subsidiary of Pubali Bank, presides over the company's eighth annual general
meeting at the bank's head office in Dhaka yesterday.
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Memo No. 46.02.2216.000.09.001.18-266

according to 26-April-2018.

Government of the People's Republic of Bangladesh
Local Government Engineering Department
Office of the Upazila Engineer
Chakoria, Cox's Bazar

e-Tender Notice-07/2017-18

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal
and no offline/hard copies will be accepted. To submit e-Tender, registration in the National
e-GP System Portal (http://www.eprocure.gov.bd) is required.

The fees for downloading the e-Tender documents of following packages from the National
e-GP System Portal have to be deposited online through any registered banks' branches
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Date: 25/03/2018

Si Package No. Name of works Tender | Lastdate & | Lastdate &
No. ID time of time of
selling submission
documents | documents
1 PWA-UZC- Construction of | 177103 25-April- 26-April-
Chakoria-527 Administrative Extension 2018 16:00 | 2018 15:00
Building and Hall Room
under Chakoria Upazila
District Cox's Bazar.

GD-859

Further information and guidelines are available in the National e-GP System Portal and
from e-GP help desk (helpdesk@eprocure.gov.bd).

Rony Saha
Upazila Engineer
LGED, Chakoria, Cox's Bazar
ue.chakoria@lged.gov.bd

Indian billionaire proposes
funding Facebook rival

AFP, New Delhi

An Indian billionaire who promised to help fund a
rival to Facebook said Wednesday he had been "over-
whelmed" with the response as the world grapples
with concerns about data privacy.

Anand Mahindra, whose Mahindra Group business
empire spans everything from cars to real estate,
sparked a flurry of brainstorming as Facebook reels
from a scandal over the misuse ofits user data.

The social media giant has been under pressure to
explain how data on up to 50 million users was allegedly
taken from Facebook and used in political campaigns.

Mahindra earlier this week urged India's tech entre-
preneurs to devise "our own social networking com-
pany" and offered seed funding to startups to get the
better ideas rolling.

The invitation provoked a flood of proposals, even
from his own chief digital officer Jaspreet Bindra who
was tempted by his boss's offer.

"To say I'm overwhelmed by the responses to my call
for social network startup proposals would be an
understatement!" Mahindra posted on Twitter on
Wednesday. “The good thing is that it's clear there's an
explosion in entrepreneurial energies in this country.
Letthe games begin!"

India has the world's highest number of Facebook
users with 241 million active members, according to a
report published last June by Amsterdam-based firm
The Next Web.
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Azevedo sees no sign of US
walking away from WTO

force each other to play by the rules.

“I have absolutely no indication that the
United Sates is walking away from the WTO.
Zero indication,” Azevedo said in an interview
on the BBC Hardtalk programme, according to
excerpts released early by the BBC,

Last month Trump called the WTO a
“catastrophe”, and complained the United
States had only a minority of its judges. The
next day Azevedo gently set him straight,
noting that the United States had an unusu-
ally good deal, since it had always had one
of the seven judges. Asked if the WTO
should be thinking about a Plan B without
the United States, Azevedo told the BEC that
he had not heard anything to suggest that
such a situation was on the cards.

REUTERS, Geneva

There is no sign that the United States is
distancing itself from the World Trade
Organization, and negotiations are under-
way to avert a global trade war, WTO
Director-General Roberto Azevedo said in a
BBC interview broadcast on Wednesday:.

US President Donald Trump has
launched a series of tariff-raising moves,
upsetting allies and rivals alike.

Trump is also vetoing the appointment
of WTO judges, causing a backlog in dis-
putes and threatening to paralyse what is
effectively the supreme court of trade. Some

trade experts have begun asking if Trump
wants to kill the WTO, whose 164 members
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