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Rancon brings Mitsubishi Fuso vehicles

STAR BUSINESS DESK

Asia's leading commercial vehicle
manufacturer Mitsubishi Fuso
Truck and Bus Corporation
(MFTBC) has appointed Rancon
Trucks and Buses Ltd as its
authorised general distributor in
Bangladesh.

Rancon Trucks will be responsible
for the import and wholesale busi-
nesses exclusively for the Fuso brand
of trucks and buses in the country.

On the occasion, the
Bangladeshi company launched
different bus and truck models of
Fuso at a programme held at an
exclusive showroom of Fuso at
Tejgaon in Dhaka on Thursday.

The newly built sales unit dis-
plays different Fuso models—FA, FI
and F] of 9, 12 and 16 tonnes

respectively—for its customers,
Rancon Trucks said in a statement
yesterday.

Fuso—a brand of Daimler
Trucks, the largest manufacturer of
trucks over six tonnes—also offers
trucks ranging from four tonne to
65 tonne and the entire range will
be strategically introduced in the
market, according to the statement,

“Initially, models FA, FlI, F], F]
(RMC), FZ along with Rosa bus and
Canter will be available for custom-
ers.”

“We are excited to partner with
Fuso. Together we will shape the
future of transportation in
Bangladesh,” said Romo Rouf
Chowdhury, managing director of
Rancon Trucks and Buses Ltd.

“We will be looking to establish
a range of initiatives that will

include the expansion of the net-
work, range of products, and focus
on pro-active customer service;
which we believe will give Fuso a
significant growth trajectory in the
region.”

“Our core focus will be to con-
nect, collaborate, and inspire our
patrons,” Chowdhury said at the
launch of Fuso trucks.

“We at Fuso are excited to con-
tribute to Bangladesh's growth
story with our high-performance
trucks that feature best-in-class fuel
economy, reliability and safety,”
said Amit Bisht, head of regional
centre Southern Asia for Daimler
Commercial Vehicles Pte Ltd.

“Our new setup for this market
includes a comprehensive product
portfolio and pro-active customer
services. In Rancon, we have found

the ideal business partner to serve
our Fuso customers in Bangladesh
through the dedicated setup of
Rancon Trucks and Buses Ltd.”

Fuso covers nearly all regions
around the world such as Asia,
Africa, Latin America, Europe and
the Middle East.

Shoeb Ahmed, CEO of Rancon
Trucks; Moinul Islam, divisional
director, and Vaibhab Gupta, head
of network/training and marketing
for regional centre Southern Asia of
Daimler Commercial Vehicles Pte,
also attended the event.

Daimler Trucks Asia is an organi-
sational unit that jointly operates
MFTBC—an icon of the Japanese
commercial vehicle industry with
more than 80 years of history—and
Daimler India Commercial
Vehicles.
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From left, Shoeb Ahmed, CEO of Rancon Trucks and Buses Ltd (RTBL); Moinul Islam, divisional director; Vaibhab Gupta, head of net-
work/training and marketing for regional centre Southern Asia of Daimler Commercial Vehicles Pte; Amit Bisht, head of regional centre
Southern Asia; and Romo Rouf Chowdhury, RTBL's managing director, attend the launch of bus and truck models of Mitsubishi Fuso Truck and
Bus Corporation (MFTBC) at Fuso's showroom in the capital's Tejgaon on Thursday. MFTBC—one of the Asia's leading commercial vehicle
manufacturers—has appointed RTBL as its authorised general distributor in Bangladesh.

Coca-Cola, US State Dept to use
blockchain to combat forced labour

Humanity United, showed that most food
and beverage companies fall short in their
efforts to solve the problem. The study said
Coca-Cola, one of 10 global companies
looked at by KTC, has committed to conduct
28 country-level studies on child labour,
forced labour, and land rights for its sugar
supply chains by 2020.

The US beverage giant said it has been
exploring multiple blockchain projects for
more than a year.

Brent Wilton, the company's global head
of workplace rights, said in an email to
Reuters, "We are partnering with the pilot of
this project to further increase transparency
and efficiency of the verification process
related to labour policies within our supply
chain." The new wventure is intended to
create a secure registry for workers and their
contracts using blockchain's validation and
digital notary capabilities, said Blockchain
Trust Accelerator (BTA), a non-profit organi-
sation involved in the project.

REUTERS, New York

Coca-Cola Co and the US State
Department along with two other compa-
nies said on Friday they are launching a
project using blockchain's digital ledger
technology to create a secure registry for
workers that will help fight the use of
forced labour worldwide.

The State Department said this is the
government agency's first major project on
this issue using blockchain, reinforcing the
technology's growing application for
social causes. According to the
International Labour Organization, nearly
25 million people work in forced-labour
conditions worldwide, with 47 percent of
them in the Asia-Pacific region.

Food and beverage companies are under
pressure to address the risk of forced labour
in countries where they obtain sugarcane. A
study released last year by KnowTheChain
(KTC), a partnership founded by US-based

India gold prices discounted
as festival fails to lure buyers

REUTERS, Mumbai/Bengaluru

Weaker demand in India prompted gold dealers to offer
discounts for a second week straight, as a drop in local
prices to 2-week lows and a festival failed to lure buyers.

Dealers in India were offering a discount of up to $3
an ounce over official domestic prices, unchanged from
last week. The domestic price includes a 10 percent
import tax.

“Since retail demand is weak, jewellers have also cut
down purchases. They are maintaining lower-than-
normal inventory,”
private bank.

Domestic gold prices hovered around 30,329 Indian
rupees per 10 grams on Friday, after falling to 30,210

Indian rupees earlier in the session, its lowest since
March 1.

On Sunday, Indians will celebrate the Gudi Padwa
festival, when buying gold is considered auspicious.

“Every year ahead of Gudi Padwa customers make
bookings and take deliveries on the festival day. This year
bookings are just 30 percent of the normal (level),
Mangesh Devi,
Maharashtra.

said a Mumbai-based dealer with a

" said
a jeweller in the western state of

EU readies tax on US tech titans

AFP, Brussels

The European Union will next week unveil plans
for a digital tax on US tech giants like Facebook,
Amazon and Google as transatlantic tensions flare
over prospects of a trade war.

The move is aimed at recovering billions from
multinationals that divert European earnings to
low-tax countries, and opens a new front in an
offensive by Brussels against Silicon Valley giants.

Brussels proposes "big tech" should be taxed
on overall revenue in the bloc and not just on their
profits, at a rate somewhere between two percent
and five percent, according to a draft obtained by
AFP.

EU Economic Affairs Commissioner Pierre
Moscovici says the plan that he will announce
on Wednesday will "create a consensus and an
electroshock” on taxing digital firms.

But the digital plan may fan fears of a trade
war as Brussels prepares to retaliate against US
President Donald Trump's moves to impose
steel and aluminium tariffs.

The tech titans plan will target companies with
worldwide annual turnover above 750 million
euros ($924 million), such as Google, Facebook,
Twitter, Airbnb and Uber.

Spared are smaller European start-ups that
struggle to compete with them. Companies like
Netflix, which depend on subscriptions, may
also avoid the chop, a source close to the issue
told AFP.

Critics say tax-avoidance strategies used by
the California tech giants deprive EU govern-
ments of billions of euros while giving them an
unfair advantage over smaller rivals.

Under EU law, firms like Google and
Facebook can choose to book their income in
any member state, prompting them to pick low-
tax nations like Ireland, the Netherlands or
Luxembourg.

That can mean other nations in the bloc miss
out on tax revenue from the US firms, even
though sales in those countries may account for a

bigger share of the earnings.

Under the EU plan, revenue from the digital
tax would be fairly distributed to where the
companies actually operate, according to the
level of activity in those countries and not the
level of booked profit.

Brussels will unveil the plan on the eve of the
March 22 European Union summit in Brussels,
which is also set to debate the issue, and ahead of
an April G20 meeting of the world's most devel-
oped economies,

France, Germany, Italy, Spain and Britain --
the five EU G20 members -- are pushing first for
a European solution that can set an example for
the rest of the world.

French President Emmanuel Macron, who is
energetically lobbying for a series of reforms to
the EU in the wake of the Brexit vote, has been a
particularly strong proponent on taking on the
big US tech firms.

"Our international partners are not moving
fast enough to meet the challenge of digital tax,"
said Moscovici, a Frenchman,

But for the plan to become reality it must be
unanimously approved by all EU countries, and
it remains to be seen whether the big states can
win the support of smaller ones that offer the tax
breaks to the tech titans.

The EU has turned the screw on LS tech giants
recently, ordering Apple in 2016 to repay 13
billion euros in back taxes to Ireland, and hitting
Google with a record 2.4-billion-euro fine in
June last year for illegally favouring its shopping
service in search results

The ELI has repeatedly pledged to crack down
on tax avoidance in recent years after the
"LuxLeaks” scandal showed how multinationals
divert profits through low-tax countries, and the
Panama Papers uncovered huge offshore move-
ments.

REUTERS/FILE

A man checks his phone outside the Google headquarters in Mexico City.
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