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Nasrul Hamid, state
minister for power,
energy and mineral
resources; and Azam J
Chowdhury, chairman of
East Coast Group, which
owns Omera Petroleum,
open an autogas station
of Omera Gas One, a
joint venture of Omera
Petroleum and Japanese
company Saisan Co, at
Clean Fuel Filling Station
in the capital's Tejgaon
on March 2.
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China to make justified response for trade war with US

REUTERS, Beijing

China will respond as necessary in
the event of a trade war with the
United States, Foreign Minister
Wang Yi said on Thursday, while
warning that such a war would only
harm all sides.

US President Donald Trump is
expected to establish tariffs of 25
percent on imported steel and 10
percent on imported aluminum
this week, but the White House has
said there could be a 30-day exemp-
tion for Mexico and Canada and

some other countries based on
national security.

Such a move aims to counter
cheap imports, especially from
China, that Trump says undermine
LS industry and jobs.

Trump's administration has
faced growing opposition to the
tariffs from prominent congressio-
nal Republicans and business
officials worried about their poten-
tial impact on the economy.

Trade tension with the United
States has jumped to the top of the
list of risks facing China this year,
Zhou Hao, senior emerging mar-
kets economist at Commerzbank,
told the Reuters Global Markets
Forum this week, and its latest data

showed exports surging 44.5 per-
cent in February from a year earlier.

Wang, speaking on the sidelines
of an annual meeting of China's
parliament, said China and the
United States did not have to be
rivals, and history showed that
trade wars were not the correct way
to resolve problems.

“Especially given today's global-
ization, choosing a trade war is a
mistaken prescription. The outcome
will only be harmful,” Wang said.

“China would have to make a
justified and necessary response,” he
said. Wang said China had a long
way to go on its path of moderniza-

tion, and that it “will not and need
not displace the United States”.

Trump addressed trade with
China in tweets on Wednesday,
demanding that it lay out plans for
reducing its trade surplus with the
United States by $1 billion, which
appeared to have been raised dur-
ing a meeting with a top Chinese
official last week.

“China has been asked to
develop a plan for the year of a One
Billion Dollar reduction in their
massive Trade Deficit with the
United States,” Trump tweeted,
without saying where the message
had been conveyed.
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StanChart factors planned
US trade tariffs into lending

REUTERS, London

US President Donald Trump's proposed
trade tariffs are already influencing lending
decisions by Britain's Standard Chartered
and could have an impact on its profitabil-
ity, its Chief Financial Officer told Reuters.

The Asia, Africa and Middle East-focused
bank has been taking into consideration the
effect Trump's plan to hike duties on steel to
25 percent and on aluminum to 10 percent
could have on loans to sectors that might be
hit, Andy Halford said.

“1 think it would be remiss of us not to be
factoring it into lending decisions. But what
it exactly is obviously will need a little bit of
thought,” he said in an interview.

Trump is this week expected to sign a
presidential proclamation to establish the
tariffs, which he says will stop cheap
imports from countries like China hitting
US industry and jobs.

His proposals sparked retaliatory
threats from China and Europe and fears
of a global trade war, rattling markets and
groups like Standard Chartered that have
bet big on free trade.

The bank is more focused on trade and
commodities than many of its global peers,
and it is trying to boost its business with US
customers who trade with emerging mar-

kets. Stanchart makes 80 percent of its prof-
its in Asia.

The bank tested the impact of a severe
world trade downturn triggered by rising
protectionism in its 2017 stress test, an
indication of how important trade flows are
for its bottom line.

Halford said it was business as usual for a
large part of the bank, as the majority of its
clients were not affected. But if protectionism
spread beyond the US or Americas it will have
to extend the review of the risks it poses.

“If there ends up being a sort of tit-for-tat
and other sectors are brought into it then
we'll extend the review.”

The tariffs could also impact the speed at
which StanChart is able to reach its new
profit target, Halford said.

StanChart last month unveiled a new
medium-term goal of an 8 percent return on
equity, as it recovers from a restructuring
that saw the key profitability metric fall into
the negative.,

While it has not announced the timeta-
ble for achieving the goal, Halford said
analysts predicting the bank should get
there by 2021 if it grows at its current pace
are not wrong.

“If this US protectionist rhetoric does
take hold, then maybe it could be a little bit
longer,” he said.
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Memo No. 448

Government of the People’s Republic of Bangladesh
Office of the Executive Engineer, RHD,

Road Division, Pirojpur
Phone No. 0461-62576/Fax: 0461-63599

Dated: 06-03-2018

Invitation of Quotation for Ferry
Ghat Toll Collection (4t Call)

Lease Quotation Notice No,

—i
a

Lease-07/PRD/2017-2018

2. Name of quotation

years.

Lease for Toll Collection of “Amrajhuri Ferry Ghat” at 407 (P) Km of
(Gariarpar-Banaripara-Sarshina-Sawrupkathi-Kawkhali Naikathi Road
(£-8033) under Pirojpur Road Division, during the three financial

Lease implementation period

3 (three) financial years (1095 days).

Price of lease quotation schedule

Tk. 5000/~ (five thousand) only per set (non-refundable).

2l o b

Security money

Bark Draft.).

10% of Quoted Rate (Including VAT and Tax) (In favour of Executive
Engineer, RHD, Road Division, Pirojpur in the form of Pay Order or

CQuotation last selling date

27-03-2018 up to office hour (5.00pm).

Tender closing date and time

28-03-2018 at 12.30pm.

oot M 20

Eligibility of lease quotationer

quotation’s document.

All interested persons/firms regardless of whether enlisted or not with
the employer may submit Quotation provide that they are otherwise
qualified who can fulfill the qualification criteria stipulated in the

9. Selling quotation document

Pirojpur/Kawkhali,

Divisional Commissioner, Barsal/D.C, Pirojpur, EE (RHD), Road |
Division-Pirojpur/BarisallJalakathi/Bhola/Planning Division-1, (P&D)
Sarak Bhaban, Tejgaon, Dhaka/SDE{RHD) Road sub-Division,

10. Receiving quotation document

EE (RHD), Road Division, Pirojpur.

11. Quotation opening place, date & time

SE (RHD), Barisal Road Circle, Barisal, D.C, Pirgjpur.

28-03-2018 at 3.30pm.

Executive Engineer, RHD, Road Division, Pirojpur.

12 a.

The concerned authority reserves the right to accept or reject any/all quotations.

b. If it is not possible to receive/open the quotation on the schedule date for ag unavoidable circumstances,
the same will be received/opened on the next working date at the same time and same venue.

GD-643

C. The quotationer will quote the rate in figures & words.
d. This quotation notice will also be seen at RHD website waw.rhd.gov.bd.
Masud Mahmud Sumon
ID No. 602165

Executive Engineer, (A.C)
Road Division, Pirojpur

Bangladesh Railway, Dhaka

Memo No. Den-1/Dhaka-e-Tender/KYTO, GRPM & DWB/2017-18

Government of the People's
Republic of Bangladesh

Office of the Divisional Engineer-1

Date; 4-03-2018

e-Tender Notice (Open Tender Method)

e-Tender is invited in the National e-GP Portal for following procurement. Interested

tenderers are requested to visit http://www.eprocure.gov.bd website for details.

German industrial
orders plunge

REUTERS, Berlin

Weaker foreign demand drove a bigger-than-expected
drop in German industrial orders in January, suggest-
ing that busy factories in Europe's largest economy
could shift into a lower gear in the coming months.

Christmas and New Year factory closures that
extended well into January played a part, and com-
mentators warned against reading too much into one
month's data.

Contracts for German-made goods fell by 3.9 per-
cent on the month in January after a downwardly
revised leap of 3.0 percent in December, the Federal
Statistics Office said on Thursday.

The reading was the weakest since January 2017 and
the fall was bigger than the 1.6 percent drop predicted
in a Reuters poll of analysts. Excluding big-ticket
items, orders were still down 2.4 percent on the
month,

“German new orders had a horrible start to the new
year,” ING economist Carsten Brzeski said.

He stressed that economic fundamentals remained
good and order books were still filled though, adding:
“German industry does not look at risk of faltering
anytime soon.”

The economy ministry said the overall trend in
industrial orders was still pointing upwards despite
the drop in January, adding that bookings were up 0.9
percent in December and January compared to the
previous two months,

Industrial orders rose 8.2 percent on the year in
January, the ministry said, adding that surveys are
suggesting the global recovery will continue. “So
German industry is likely to continue its positive
development,” it said.

Foreign demand fell by 4.6 percent on the month in
January, driven by a decline in orders of nearly 6 per-
cent from other euro zone countries, a breakdown of
the data showed.

US trade deticit hits
nine-year high

The US trade deficit swelled in January to its highest
level in nearly a decade as oil prices rose and the
world's biggest economy sold fewer aircraft, govern-
ment data showed Wednesday.

The news comes amid White House furor over trade
policy, with President Donald Trump's top economic
advisor Gary Cohn announcing his resignation late
Tuesday after losing a bruising internal battle over
whether to impose punishing tariffs on steel and

Cohn's resignation and the fear Trump will press
ahead with restraints on trade have roiled global mar-
kets in recent days, although the White House on
Wednesday significantly modified its position, saying
Trump could allow "carve outs" for Canada and

Wall Street opened lower Wednesday but the major
indices steadily pared losses over the afternoon for a
mixed close, leaving the Dow Jones Industrial Average

In the first month of the year, the LIS trade gap rose
five percent over an upward-revised December to
$56.6 billion, its highest level since October of 2008,
overshooting analyst expectations for only a two
percent increase, according to the Commerce
Department. This put January up 16.2 percent over
January of 2017, with exports trailing imports.

The figures also put trade on track to subtract from
GDP growth in the first quarter. They also follow
official reporting last month showing Trump's first

SI | Tender ID, Ref No. & | Name of works Last Tender
No | Package No. selling closing AFP, Washington
date and | date and
time time
01 | Tender ID: 170525 At SSAE/WORKS/Kewatkhali | 19.03.2018 | 20.03.2018
Ref No: DEN-1/Dhaka-e- | Section: Supplying, fiting & | 17:00pm 11:00am
Tender/Supplying/KYTO/ | fixing warning board = 34
17-18 Package No: e- | Nos, caution board= 18 Nos,
GP-BR-D1DA-029 whistle board= 34 Nos &
Kilometer post = 320 Nos in ;
connection of GIBR annual 4y,
inspection
02 | Tender ID: 170883 At SSAE/WORKS/Dewangonj | 19.03.2018 | 20.03.2018
Ref No: DEN-1/Dhaka-e- | Bazar Section: Thorough | 17.00pm 11:20am
Tender/Dispensary/DWB | repairs to dispensary at Meies,
[2017-18 Package No-e- | Dewangonj Bazar including
GP-BR-D1DA-022 septic tank, water supply &
sanitary works with related 0.3 percent lower
other ancillary works.
03 | Tender ID: 171840 At  SSAE/WORKS/Gouripur | 19.03.2018 | 20.03.2018
Ref. No: DEN-1/Dhaka- | (GRPM) Section: Repairs to | 17.00pm 11:30am
e-Tender/Box wing | box wing wall at Atithpur end
wall/GRPM/2017-18 of bridge no-39 including
Package No-e-GP-BR- | 4x100=400 Rft ballast wall at
D1DA-031 km 383/0-1 in between
Atithpur-Mohongonj  section
of Bangladesh Railway

This is an online tender, where only e-Tenders will be accepted in the National e-GP Portal
and no offline/hard copies will be accepted.
All Railway tenderers are requested to register in e-GP.

S(18)(77)
GD-651

Md. Abdus Salam
Divisional Engineer-1
Bangladesh Railway, Dhaka

year in office had the highest trade gap since the start
of the global crisisin 2008,

With global investors rattled following Cohn's
departure, Trump cabinet members appeared on
television to make the president's case. Commerce
Secretary Wilbur Ross told CNBC the US was not
"looking fora trade war."

“We're going to have sensible relations with our
allies,” he said.
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