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Anis A Khan, CEO of Mutual Trust Bank, and Naser Ezaz Bijoy, CEQ of Standard Chartered Bank Bangladesh,
exchange documents after signing a deal at the former's corporate head office in Dhaka. Mutual Trust will pro-

vide support for card acquiring service to the corporate clients of StanChart.

German government rejects union
call for 6pc public sector pay rise

REUTERS, Berlin

Germany's federal government and
municipalities on Monday rejected a
call by trade unions for a public sector
pay increase of 6 percent, warning
that it was too much and would force
them to outsource jobs.

The first round of wage negotia-
tions for more than 2 million civil
servants and other employees of the
federal government and municipali-
ties begins in Berlin on Monday. The
talks are likely to last several weeks.

"The union demands are far too

high and not feasible,” acting
Interior Minister Thomas de

Maiziere said in a statement, which
said that public sector pay increases
had exceeded the index of negotiated
wage agreements in Germany over
the past 10 years.

Thomas Boehle, president of the
Municipal Employers' Association
(VKA), said he wanted swift and
constructive talks. But he rejected the
unions’ demand as too expensive,
saying it would amount to an 11
percent increase for low-wage earners.

"An employee who sees his job
being outsourced to a private company
won't benefit from an 11 percent pay
hike," Boehle told Neue Osnabruecker
Zeitung daily. "But we want to keep all

the jobsin the publicsector.”

Germany's powerful Verdi trade
union and the dbb civil servants
organisation want public sector work-
ers to get 6 percent or at least 200
euros ($247) more permonthina 12-
month deal.

Verdi head Frank Bsirske told ZDF
television that it was high time to
improve the attractiveness of public
sector jobs by raising wages at a time
when the economy is booming,

Europe's biggest economy is riding
high, with tax revenues at record
levels and the budget in surplus amid
a consumer boom fuelled by moder-
ate inflation and low borrowing costs.

China's January
home prices rise

REUTERS, Beijing

China's new home
prices grew in January
although major cities
saw early signs of soften-
ing, as the government
continued its efforts to
rein in speculative
demand to fend off
bubble risk.

The acceleration in
prices across the nation
suggests moves by provin-
cial governments to sup-
port first-time buyers and
upgraders by relaxing
some purchase restrictions
may be further fanning
price gains in a market
where fear of missing out
is strong and mortgage
fraud is rampant.

Average new home
prices in China's 70
major cities rose 5 per-
cent in January from a
year earlier and 0.3 per-
cent month on month,
according to Reuters
calculations based on the
data from the statistics
bureau on Saturday:.

The government
removed the sales prices
for affordable housing
from the latest monthly
calculations, distorting
comparisons with previ-
ous months' growth data.

Prices in December
grew 5.3 percent on year
and 0.4 percent on
month, based on data
which included afford-

able housing.
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BSE waives transaction fees for
stocks in benchmark index

the exchange's website.

The move is aimed at driving volumes
and liquidity in Asia's oldest exchange as
the country's largest bourse, National
Stock Exchange, holds a significantly
higher share of the market, according to
market experts.

“It's an intent to bring liquidity back into
the exchange,” said Deven Choksey, manag-
ing director at KR Choksey Shares and
Securities. “Whether it brings the volumes
remains to be seen.”

The move will be effective from March
12, the BSE said in a release on Monday.

REUTERS, Munthai

India's second-biggest stock exchange, BSE
Ltd, said it would waive transaction fees on
stocks in its flagship S&P BSE Sensex 30
index in an effort to encourage retail inves-
tors to participate in “financially sound
companies .

Transaction charges for stocks in the
benchmark index - which includes top
names such as Maruti Suzuki India Ltd and
ICICI Bank Ltd - range from 0.5 rupee to 1.5

rupees per trade, depending on the total
number of trades in a month, according to

IBCCI
Jahangir Bin Alam, secretary and CEO of India-Bangladesh Chamber of Commerce and

Industry, speaks on global value chain, at the Global Economic Summit 2018 at World
Trade Centre, Mumbai on February 23.
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Memo No. 46.02.8800.000.07.01.18.550

e-IFT No. 31/17-18

e-Tender is invited in the National e-GP System Portal
(hitp://www.eprocure.gov.bd) for the Tender ID No. 167422, 167423 and
167424
This Is an online tender, where only e-Tender will be accepted in the National e-
GP Portal and no offline/hard copies will be accepted.
To submit e-Tender, registration in the National e-GP System Portal
(http://iwww.eprocure.gov.bd) is required.
The fees for downloading the e-Tender documents from the National e-GP
System Portal have to be deposited online through any registered banks’
branches according to e-GP Tender Notice of these tender up to 13:00pm on
14-03-2018.
Further information and guidelines are available in the National e-GP System
Portal and from e-GP help desk (helpdesk@eprocure.gov.bd).
Executive Engineer

LGED, Sirajgan]

Tel: 0751-62207
Email: xen.serajganj@Iged.gov.bd

Date: 25.02.2018

GD-541

Government of the People’s Republic of Bangladesh
Ministry of Health and Family Welfare
Medical Education & Family Welfare Division
Directorate General of Family Planning
Logistics & Supply Unit
6, Karwan Bazar, Dhaka-1215

Invitation for e-Tender (OTM, NCB, Goods)

Ref: DGFP/L&S-2/FSD/Cotton(e-GP)/17-18/258/149 Date: 25/02/2018
e-Tender is invited in the National e-GP Portal for the procurement of following goods:

Tender ID No., Package No. & Brief description of Last selling and closing
date & time of publication goods & related date & time
services
1 2 3
Tender ID No. 147469 Procurement of 300000 | Last selling/download

Package No. Roll Cotton (100gm) date & time: 14 Mar 2018

GFP/LP/Dev/FSD/17-18/16/L-4 23:59
Publication: 25 Feb 2018 17:45 Last closing date & time:
15 Mar 2018 14:00.

2. The interested tenderers may visit the National e-GP Portal/website of
hitp://www.eprocure.gov.bd of the Government of the People’s Republic of
Bangladesh to get the details of the tender.

3. This is an online tender where only e-tender (online tender) will be accepted
through the National e-GP Portal and no offline/hard copy will be accepted. To
submit e-tender please register on e-GP Portal.

4. The fees for downloading the e-tender documents from the National e-GP Portal
have to be deposited online through any schedule bank of Bangladesh registered
by the Central Procurement Technical Unit (CPTU), IME Division of Ministry of
Planning for e-GP.

5. Further information and guidelines are available in the National e-GP Portal and
from e-GP help desk (Helpdesk e-mail: helpdesk@eprocure.gov.bd). Fax No. +88-
02-9180968, Phone No. +8801762625528, +8801762625529, +8801762625530,
+8801762625531.

A. K. M. Mahbubur Rahman Joarder
Director (Logistics and Supply)
&
Line Director (PSSM)
Directorate General of Family Planning
Phone: 9101232

GD-545 Email: dirlsdafp@gmail.com

Industry needs
consensus on new
reference rate: ECB

REUTERS, Frankfurt

Europe's financial industry must reach a broad-based
consensus on a new benchmark interest rate after
confidence in current gauges has been undermined by
cases of manipulation and low liquidity, European
Central Bank director Benoit Coeure said.

The ECB launched its own effort late last year to
develop a new overnight reference interest rate by
2020 after industry players failed to come up with an
alternative to existing benchmarks. The European
Commission has fined several banks over a course of
several years for manipulating benchmark rates.

“For the reform to be successful and conducted in a
non-disruptive manner, it is essential that this work-
ing group reaches a broad-based consensus on alter-
native risk-free rates and on the best approaches for
incorporating their use in financial contracts,” Coeure
told the group asked to craft the new facility.

Italy’s timid economic
recovery hangs on vote result

AFP, Milan

The Italian economy is slowly making its way out of an
economic crisis that has ravaged the country, but there
are fears among the business community that the
March 4 election could hobble what is a small and
fragile recovery.

Figures from the national statistics body Istat say
the eurozone's third largest economy recorded growth
of 1.4 percent last year, the fastest rate in seven years.

However overall economic output is still nearly six
percent lower than before the financial crisis hit in
2008 and Italy is way behind the 2.5 percent growth
recorded by the eurozone last year, according to
Eurostat.

Economists say this weakness is primarily due to
Italian productivity being among the lowest in
Europe, which in itself is due to factors like lack of
credit, a mismatch between training and what compa-
nies need and a business environment that doesn't
give entrepreneurs a helping hand.

"Since 1999, the productivity gap between Italy and
the other major eurozone countries has widened
significantly," says Nicola Nobile from Oxford
Economics.

Gross domestic product (a measure of total output
in the economy) "per hour of work is 25 percent lower
than that of Germany and France."

If Made in Italy is a world leader in sectors like fash-
ion and kitchen furnishings, it has nothing to do with
the country's politicians, said Alessandro Iliprandi,
chief executive of leather specialist Bonaudo. Italy
accounts for 65 percent of European leather production.

"The political situation has been unstable for
decades and politicians do not make the lives of entre-
preneurs easier -- quite the opposite, " he said.

For Iliprandi the obstacles that hamper everyday
life are "the bureaucracy, the slowness of the justice
system and the high taxes. To get out of this situation
we need radical decisions to be made".

Centre-left governments led by Matteo Renzi and
Paolo Gentiloni have made efforts to ease the frustra-
tions of Italy's business class, and with some success.

Between 2012 and 2017, the country jumped from
87th to 46th in the World Bank's Ease of doing busi-
ness index, but it remains behind the likes of Romania
and Moldova.

The labour market has been made more flexible by
the Jobs Act introduced by Renzi in 2014, which has
made it easier to fire employees and created a new type
of permanent contracts which increase protections for
employees over the course of the contract.
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