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Sarah Karim, fashion
designer, Kumar Bishwaijit,
noted singer, Mohammad
Moinul Islam, divisional
director of Rancon Motors,
Misha Mahjabeen, CEQ, and
Ashley Giles, a technical
expert of Daimler AG,
launch a five-day servicing
programme offering free
Mercedes-Benz inspection
through a Daimler expert
and 15 percent discount on
the invoice at Rancon's
office in the capital's
Tejgaon yesterday.

RANCON MOTORS

S Korea's Moon urges ‘stern’
response to new US tariffs

AFP, Seoul

South Korean President Moon Jae-in
called Monday for a "stern" response to
new US tariffs on the South's exports as
concern grew over looming trade restric-
tions by Washington.

US President Donald Trump last week
threatened retaliatory action against China
and South Korea and vowed to revise or
scrap a 2012 free trade deal with the South
which he described as a "disaster”.

Trump also put his "America First" doc-
trine into action last month by imposing
duties of 20 to 50 percent on large washing
machines made in nations including the
South, as well as tariffs on solar panels
imported from China and elsewhere,

Seoul has said itwould take the issueto the
World Trade Organization while Beijing
expressed "strong dissatisfaction” with the
move, adopted to protect IS manufacturers.

The trade frictions have strained ties at a
time when Seoul and Washington are
seeking to present a united front against
North Korea's nuclear threat.

Moon, at a meeting with aides,
expressed concern over “intensifying
protectionism” that may take a toll on the
South's export-reliant economy -- also the
world's 11th largest.

“l1 am concerned that widening restric-
tions by the US on our exports, including
steel, electronics, solar panels and washing
machines, may take a toll on the exports
despite their global competitiveness," he
said. "I'd like (officials) to respond to
unreasonable protectionist measures in a
confident and stern manner by... reviewing
whether the measures violate the current
Korea-US free trade pact,” he said.

Moon also urged officials to "actively
argue the unfairness" of the tariffs when
renegotiating the bilateral free trade deal.

Moon's comments also came days after
the US Commerce Department recom-
mended hefty new tariffs on steel imports
from countries including the South.

The US trade deficit -- which Trump has
vowed repeatedly to fix -- widened even
further during his first year in office, up 12
percent to $566 billion.

The Trump administration last July
initiated talks to renegotiate the free trade
pact with Seoul, arguing it was lopsided
because America's bilateral trade deficit had
ballooned under it. Two previous rounds of
talks made little progress and Seoul's chief
trade negotiator Kim Hyun-chong said at
the time there was "alongwaytogo".

The next round of negotiations is sched-
uled in Washington next month.

Dollar edges higher

REUTERS, London

The dollar enjoyed a small rebound on

some investors bought the dollar after the
recent falls.

Oil hits two-week high

REUTERS, London

Oil prices hit their highest level in nearly two weeks on
Monday, lifted by a global equity market recovery and ten-
sions in the Middle East, although concerns of rising 11.S.
production tempered gains.

European shares rose for a fourth straight session, with
global stocks set for a sixth session of gains, following a sell-
off triggered by fears of creeping inflation and higher bor-
rowing costs.

Brent crude was up 37 cents at $65.21 a barrel at 1034
GMT, after rising to an 11-day high of $65.45 a barrel earlier
in the session.

LIS West Texas Intermediate crude for March delivery was
up 54 cents at $62.22 a barrel, after earlier gaining as much
as 1.4 percent to its highest since Feb. 7.

“Benign stock markets are providing ... as are
geopolitical tensions in the Middle East,” Commerzbank
said in a note.

Israeli Prime Minister Benjamin Netanyahu said on
Sunday that Israel could act against Iran itself, not just
its allies in the Middle East, after border incidents in
Syria brought the Middle East foes closer to direct con-
frontation.

Trading is expected to be slower than usual on Monday due
to market holidays in the United States and Greater China.

Australia would welcome UK interest
in joining Pacific trade group: minister

REUTERS, London

Australia would welcome interest from
Britain in joining the Trans-Pacific
Partnership regional trade group after it
has left the European Union, Australian
Foreign Minister Julie Bishop said on
Monday.

Britain's trade minister Liam Fox said
earlier this year that joining the TPP was an
option for the country after Brexit
although it was too early to talk about any
plans to sign up to the 11-nation group.

“We would of course welcome interest
from an economy the size of Britain's,”
Bishop said in response to a question after
delivering a speech in London.

The 11 TPP countries - which include
Japan, Canada and Mexico as well as

Australia - are due to sign their agreement
in March. US President Donald Trump
pulled the United States out of the group
soon after taking office but he said in
January that Washington might yet stay in.

Bishop also said Australia was keen to
pursue a bilateral free trade agreement
with Britain as soon as it could.

“I believe that, post Brexit, there will be
enormous opportunities to engage more
closely in trade and investment, " she said.

“When the circumstances are right,
when the timing is right, Australia would
be keen to pursue a free trade agreement
with the United Kingdom. High quality,
comprehensive, gold standard.”

Bishop said Australia would want to
secure rights for its citizens to work in
Britain as part of any such deal.
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IPDC FINANCE
Mominul Islam, CEO of IPDC Finance, and Mohammad Obaydur Rahman, managing
director of AAA Finance and Investment Ltd, exchange documents after signing a
deal at the former's head office in Dhaka on February 14. AAA will issue shares on
behalf of IPDC.

Government of the People’s Republic of Bangladesh

Office of the Additional Chief Engineer, RHD
Mechanical Wing and Project Director
Sarak Bhaban, Tejgaon, Dhaka
e-mail: acemw@rhd.gov.bd
Phone: 02-8878122, Fax: 02-8878123

Memo No.: 84-Mech.

Dated: 18/02/2018

e-Tender Notice (Re-Tender)

This is to notify all concerned that the following tender have published through e-GP Portal.
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