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Hanif Zakaria, chief commercial officer of Regent Airways, and Syed Rafiqul Haqg, deputy managing director of Mutual Trust Bank, exchange
documents after signing a deal at the bank's corporate head office in Dhaka. The bank's credit cardholders can now pay for Regent's services
and tickets through interest-free FlexiPay instalments for up to six months.

India’s budget boosts spending
to arive economy

REUTERS, New Delhi

Eying an election next year, the government
announced massive spending for rural areas and
projected economic growth above 8 percent in
an annual budget on Thursday that won broad
approval from economists, though bond and
share markets fell.

Delivering the last full annual budget before
an election that will fall due by May next year,
India's Finance Minister Arun Jaitley allocated
14.34 trillion rupees ($225.50 billion) for rural
infrastructure spending and extra support for
farmers.

Jaitley also announced plans to introduce “the
world's largest government funded health care
programme’, saying it would cover some 500
million of the country's poorest people. He went
on to lay out plans to merge three public sector
insurance companies and list the new entity.

Spending in fiscal 2018/19 was projected to
increase by 13.2 percent from the current year
ending in March, with about three-fifths allocated
to better infrastructure in the countryside, where
two--thirds of India's 1.3 billion people live.

“This budget is farmer friendly, common
citizen friendly, business environment friendly
and development friendly. It will add to ease of

living,” Prime Minister Narendra Modi said after
the budget announcement.

Jaitley said the spending in rural areas aimed
at creating jobs and entrepreneurs, in addition
to laying hundreds of thousands of miles of rural
roads, building new houses, toilets, and provid-
ing electricity.

During his presentation to parliament, Jaitley
switched from English to Hindi as he outlined
schemes to promote agriculture, organic farming,
animal husbandry and fisheries, ensuring that his
message got through to rural communities.

The finance minister later told state-run
Doordashan Television that the largesse was
nothing to do with winning votes for Modi's
nationalist Bharatiya Janata Party (BJP).

“It looks like that the BJP is aiming to shore
up support among rural voters, there've been
plenty of measures announced to boost the rural
economy, said Shilan Shah, India economist, at
Capital Economics in Singapore. “It was no
surprise to us that they relaxed the deficit tar-
gets.”

The budget targeted a fiscal deficit of 3.3
percent of GDP in 2018/19, compared with
expectations for a deficit of 3.2 percent.

The 2018/19 deficit marks some slippage
from a previous target of 3.0 percent for the year,

and investors were also unnerved by the disclo-
sure that this year's deficit was likely to come in
at 3.5 percent, which was much higher than
expected. Unlike the bond market, analysts were
unalarmed.

Joy Rankothge, vice president at Moody's
Investors Service, said the budget remained
broadly in line with the government's fiscal
consolidation path, and reinforced the credit
rating agency's rationale for awarding India last
November its first rating upgrade in 14 years.

The deficit numbers were too high for bond
investors' taste as yields for India's benchmark
10-year bond rose as much as 17 basis points.

The share market also retreated following the
imposition of a new tax on long term gains from
stocks, though healthcare stocks rose thanks to
the new health insurance progamme.

Regardless of the weaker markets, economists
were in broad agreement that the budget should
help foster economic growth. A economic survey
released earlier this week laid out the government's
expectations that India would soon become the
world's fastest growing major economy.

India's needs its economy to grow over 8
percent annually to generate jobs for the hun-
dreds of thousands of young people entering the
labour market each year.

Nokia widens

losses 1n

AFP, Helsinki

Nokia said Thursday that its net loss wid-
ened in 2017, but that underlying profits
improved, enabling the Finnish mobile
phone maker to raise its forecasts for the
coming years as operators prepare to roll out
new lightning-fast 5G technology.

Nokia said in a statement that it booked a
full-year after-tax loss of 1.49 billion euros
($1.8 billion) last year, nearly double the
loss 0f 751 million euros in 2016.

Revenues slipped by two percent to 23.1
billion euros.

But at an underlying level, Nokia was
back in the black, turning in an operating
profit of 16 million euros, compared with a
loss of 1.1 billion euros a year earlier.

Investors cheered the numbers and
Nokia shares were showing a gain of 2.7
percent at the start of trade on the Helsinki
stock exchange, outperforming the overall
market.

Chief executive Rajeev Suri said he was
"pleased that Nokia ended 2017 with a
strong fourth quarter."

The group saw "growth in three of our

2017

five networks business groups as well as very
strong growth in Nokia Technologies," he
said.

"Group profitability increased in both
the quarter and the full year.... this perfor-
mance reflects the progress we have made
since the third quarter with our mobile
product portfolio, and positions us well for
the upcoming transition to 5G."

Nokia's networks division, the group's
biggest unit, declined by six percent to 20.5
billion euros.

And looking ahead, "we expect our mar-
ket to decline again in 2018, although at a
slightly lower rate than our previous fore-
cast, given early signs of improved condi-
tions in North America," CEO Suri said.

"For 2019 and 2020, we expect market
conditions to improve markedly, driven by
full-scale rollouts of 5G networks. As those
rollouts occur, Nokia is remarkably well-
positioned."

On Wednesday, Swedish rival Ericsson
said it rang up huge losses last year as net-
work competition, restructuring costs and
investment in 5G technology pushed it
deeply into the red.

ONE BANK
Sayeed H Chowdhury, chairman of One Bank, opens the bank's 93rd branch at Tanbazar in
Narayanganj on Sunday.

Memo No.22.01.0000.101.06.18.01

Government of the People’s Republic of Bangladesh
Office of the Project Director.
Wildlife Conservation and Habitat Development in Bangladesh Project
Ban Bhaban, Agargaon, Dhaka.

Invitation for Tanders [Physical Services)

Date:31-01-2018

1 Ministry /Division Ministry of Environment and Forests

2 Agency Bangladesh Forest Department

3 Procuring Entity Name Project Director.

4 Procuring Entity District Dhaka

5 Invitatinr-l for i Supply of Physical Services (Outsou rcing Services)
6 | Invitation Ref No 01 of Wildlife Conservation and Habitat/2017-18
7 Date Date : 31.01.2018
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16 | Tender Droping/Closing Last Date and Time

Tender Document must be submitted no
later than the following 18/02/2018

before 1.00 PM

17 | Tender Opening Date and Time

18-02-2018

1.30 PM

T |

18 Name and Address of the office(s)

Address:

| - Selling Tender Document

Project Director, Wildlife Conservation and Habitat Development in Bangladesh
Project, Ban Bhaban, Agargaon, Dhaka. Room No. 609

Il - Receiving Tender Document

Project Director, Wildlife Conservation and Habitat Development in Bangladesh

project, Ban Bhaban, Agargaon, Dhaka. Room No. 609

Il = Opening Tender Document

ProjeCt, Ban Bhaban, Agargaon, Dhaka. Room No. 602

Project Director, Wildlife Conservation and Habitat Development in Bangladesh

0

INFORMATION FOR TENDERER

19 Eligibility of Tenderer

Applicable Law;
registered in Bangladesh; and

and regulations of Bangaldesh.

- Tenderers shall have the legal capacity to enter into the Contract under the
- Tenderers shall be enrolled in the relevant professional or trade organisations

- Tenderers shall have fulfilled its obligations to pay taxes under the provisions of laws

A sl

20 Qualification of Tenderer

As detail in the tender documents.

21 Brief Description of Services

Supply of Physical Services (Outsourcing Services) of (i) Electrician-1 no. (ii) Driver-2
nos. (iii) Plantation Mali-3 nos. (iv) Office Support 5taff-6 nos. (v) Night Guard 6 nos.(vi)

Cleaner-5 nos. and (viij Dresser 1 no. from any Competent Organization under 2,
outsourcing for the Office of the Project Director, Wildlife Conservation and Habitat
Development in Bangladesh Project or Offices in different port of the Country. .

22 | Price of Tender Document (Tk)

1000.00 (Tk.One Thousand Only)

23 Location of Services

As detail in the tender documents.

24 | Tender Security Amount (Tk)

3,40,,000/- (Three Lac Forty Thousand)

25 | Completion Time in Weeks/ Months

28 (Twenty Eight) months

PROCURING ENTITY DETAILS

26 Name of Official Invmng Tender

Md. Jahidul Kabir

27 | Designation of Official Inviting Tender

Project Director

28 | Address of Official Inviting Tender

Wildlife Conservation and Habitat Development in Bangladesh Project, Ban Bhaban,
Agargaon, Dhaka. Phone # 88 02 8181142

i

whatsoever.

29 | The Procuring Entity reserves the right to reject all the Tenders or annul the Tender Proceeding without assigning any reasons

GD-310
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(Md. Jahidul Kabir)

Project Director

Wildlife Conservation and Habitat Development in Bangladesh Project,
Ban Bhaban, Agargaon, Dhaka.
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