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China boosts investment in
Sri Lankan mega project

AFP, Colombo

China will invest $1 billion in the construction
of three 60-storey buildings at a mega-project
near Sri Lanka's main port, Colombo said
Tuesday, as Beijing aims to boost its influence in
the Indian Ocean.

The deal follows an earlier Chinese invest-
ment of $1.4 billion to carry out reclamation
work for the wider Colombo International
Financial City development, strategically
located next to Sri Lanka's harbour, the only
deep sea container port in the region.

The countries hope the project, initiated
by former Sri Lankan president Mahinda
Rajapakse, will create a financial centre in
the Indian Ocean comparable with those
in Singapore and Europe, drawing billions
in foreign investment and thousands of
jobs.

Sri Lankan officials said 60 percent of the 269

hectare (672 acre) reclamation, due to finish
next year complete with yacht marina, had

already been completed.

No completion date was given for the build-
ings, the first for the development.

"China Harbour (company) will putin $1
billion to build three buildings," Sri Lanka's
Urban Development Minister Champika
Ranawaka told reporters in the capital.

"These three 60-storey buildings will be able
to attract more foreign companies into Sri
Lanka."

The controversial project was formally
launched after a visit to Colombo by Chinese
President Xi Jinping in 2014 but work was sus-
pended by the new administration, which came
to power in January the following year.

It resumed after the state-owned China
Communications Construction Company
(CCCC) entered into a fresh agreement with the
new government in August 2016, despite
geopolitical concerns from regional super
power India.

Colombo is a key hub for Indian import-
export cargo. Beijing has been accused of seek-

ing to develop facilities around the Indian
Ocean in a "string of pearls" strategy to counter
the rise of its rival and secure its own economic
interests.

After protests by New Delhi, Colombo
removed freehold rights granted to the Chinese
company and offered the land on a 99-year lease
instead.

Sri Lankan Prime Minister Ranil
Wickremesinghe visited the site Tuesday to
inspect the progress of reclamation.

"We will shortly have legislation to turn this
area into a financial centre like in Europe or
Singapore,"” he said.

The CCCC has said it expects the project to
create 83,000 new jobs and help Sri Lanka
attract another $13 billion in direct foreign
investment to develop infrastructure,

China, the largest single lender to Sri Lanka,
secured contracts to build roads, railways and
ports under Rajapakse, who is facing investiga-
tions over allegations of corruption during his
decade in power.
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Kamaluddin Ahmed, a shareholder of Energyprima Ltd, presides over the company's
10th annual general meeting at its 50MW power plant project in Shahjibazar in
Habiganj. The company approved 18 percent cash dividend for the year ending on

June 30, 2017.

Top Canadian CEOs made

more than 200 times
average worker: study

AFP, Montreal

Canada's 100 highest paid CEOs made
more than 200 times the income of the
ordinary worker in 2016, raking in an aver-
age Can$10.4 million ($8.3 million US), a
study found Tuesday.

The Canadian Centre for Policy
Alternatives said CEQO pay in 2016 was the
highest it had been since the 2008 global
recession.

Salary accounted for only 11 percent of
their pay, compared to 14 percent in 2008,
due to the rising share of bonuses and stocks
in executive compensation.

By 11:00 am (1600 GMT) Tuesday, the
best paid CEOs already had made more
than the country's Can$49,738 average

annual salary. “The average worker will have
to work full-time all year to earn that
amount,” it said.

The average annual pay of the top 100
earners was 209 times the national average,
and more than 315 times a new minimum
wage of Can$ 15 in some provinces.

"Canada's corporate executives were
among the loudest critics of a new Can$15
minimum wage in provinces like Ontario
and Alberta, meanwhile the highest paid
among them were raking in record-breaking
earnings,” said the report's author, David
Macdonald.

Valeant Pharmaceuticals' CEO Joseph
Papa was the best paid in 2016, making
Can$83.1 million in eight months on the
job, according to the report.

Britain is open to foreign
investment: trade minister

REUTERS, Beijing

British Trade Minister Liam Fox said on
Wednesday that London would continue to
welcome foreign investment, after a US panel
rejected a Chinese acquisition of a US money
transfer company on national security concerns.

Fox was on a visit to China, the latest instal-
ment in long-running economic talks between
China and Britain, which has taken on new
importance for Britain as it looks to re-invent
itself as a global trading nation after leaving the
European Union in 2019.

The US rejection of China's Ant Financial's
acquisition of MoneyGram International Inc is
the most high-profile Chinese deal to be torpe-
doed under the administration of US President
Donald Trump.

Asked whether Britain would serve as an alter-
native destination for such Chinese investment,
Fox told Reuters in an interview that he hoped the
investment relationship would “work in two
directions”, but that Britain would remain open.

"Of course, we would look, as other countries
would do, at our security issues in terms of invest-
ment. But the UK has traditionally been an open
country, welcoming of foreign direct investment.
And we'll continue to do that,” Fox said.

He did not comment specifically on the US
panel decision. China is one of the countries
with which Britain hopes to sign a free trade pact
once it leaves the EU, and London and Beijing
have been keen to show that Britain's with-
drawal from the bloc will not affect ties.

Fox said that the issue of China's service
sector openness was a “big issue” for Britain, but

that there were more options than a post-Brexit
free trade agreement (FTA) to get Beijing to
open, including specific service sector agree-
ments and mutual recognition deals.

“There are a whole range of tools in the box.
And people tend to talk as though an FTA is the
only tool we have available in terms of trade
liberalisation. It's not,” he said.

The focus on a "Golden Era" of relations,
trumpeted by China and Britain in 2015 when
then-prime minister David Cameron hosted a
state visit by Chinese President Xi Jinping, has
cooled under Cameron's successor, Theresa May.

In 2016, May caused a diplomatic spat by
unexpectedly deciding to delay approval of a
partly-Chinese funded nuclear power project.
She later granted it, but not before drawing
criticism from Beijing,
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Manjur Ahmed, managing director of Bangladesh Development Bank, cuts a cake to celebrate the bank's eighth anniversary at its head office

in Dhaka yesterday.

Qatar merger creates
state-owned gas giant

AFP, Doha

Qatar said Wednesday that the two state-owned firms
running the country's natural gas business had
merged in a move aimed at cutting costs and creating

aglobal energy giant.

Qatargas and RasGas, operators of the wealthy
emirate's liquefied natural gas (LNG) industry, were

merged under the brand name Qatargas.

Qatar is the world's largest exporter of LNG and the
tie-up comes at a time of political crisis for the Gulf
state, which has been blockaded by neighbouring

countries for the past seven months.

"On January 1, we announced the birth of the new
Qatargas," the chief executive of national oil company
Qatar Petroleum, Saad al-Kaabi, told a press conference.

Kaabi said the merger will save two billion Qatari

riyals ($545 million) annually.

When the plan was first announced in December
2016, Qatar said it wanted to create a truly unique global
energy operator in terms of size, service and reliability.

Gas exports have helped make tiny Qatar one of

the world's richest countries.

Before the tie-up between the two companies,
RasGas held no assets but oversaw and managed all

LNG operations in the emirate.

QQatargas is the world's largest LNG producer with

output of around 77 million tonnes per year.

Last year, Qatar announced it would increase
production in the North Field, the world's largest gas
field which it shares with Iran, to 100 million tonnes

by 2024,

Both of the merged companies had joint ventures
with oil companies including ExxonMobil, Total and
Shell. Senior executives from those companies were at

Wednesday's press conference.
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Tender Notice & ID No.

Name of work

Publication, last selling & closing date

e-GPHBIACE  Khu/2017-2018
(ID No. 150539)

year 2017-2018.

DBS Wearing course with strengthening at Ch.
36+000m to 52+000m=16,000.00m under PMP
(Road) of Betgram-Tala-Paikghaca-Koyra Road | 17:00
(Z-7604) under Road Division, Khulna during the

Publication date- 01-01-2018
Last selling date & time-29-01-2018,

Closing date & time-30-01-2018, 13.00

e-GP/20ACE  Khuf2017-2018
{ID Ne. 150551)

Overlay

works DBSW  under
Maintenance Programme PMP of Navaron-
Illispur-Sakthira Road R-765 at Chainage 31500 | 17:00
to 37700 & 37800 to 38300 under Road Division,
Satkhira during the year 2017-2018.

Publication date- 01-01-2018
Last selling date & time-29-01-2018,

Periodic

Closing date & time-30-01-2018, 13.00

e-GP/21/ACE  Khu2017-2018
(ID No. 150766)

Reconstruction,

Strengthening,
Course & DBS-Wearing Course work from Ch.
1104000 to 1114250 (Tetultala to Bishoikhali), | 17:00
Ch. 119+000 to Ch. 119+230 (Brac Office), Ch.
120+900 to 125+560 (Kaliganj Bus Stand to
Agmundia) of Daulatdia-Faridpur (Goalchamot)-
Magura-Jhenidah-Jessore-Khulna-Mongla
(Digraj) Road (Road Mo. N-7) under Road
Division, Jhenidah during the year 2017-2018.

DBS-Base | Publication date-01-01-2018

Last seling date & time-29-01-2018,

Closing date & time-30-01-2018, 14.00

e-GP/22/ACE Khu/2017-2018
(ID No. 151027)

year 2017-2018.

Periodic Maintenance Programme (PMP) of
Partly Strengthening with Base Type-1, DBS-
Base Course & DBS-Wearing Course from Ch, | 17:00
21+575 to 27+575, Ch. 34+600 to 37+600, Ch.
41+450 to 43+650 & Ch. 43+830 to 48+750 of
Jhenidah-Kushtia-Pakshi Ferry-Dasuria Road (N-
704) under Road Division, Kushtia during the

Publication date-01-01-2018
Last selling date & time-29-01-2018,

Closing date & time-30-01-2018, 14.00

e-GP/23/ACE  Khu/2017-2018
(ID No. 151028)

year 2017-2018.

Periodic  Maintenance Programme (PMP) of
Partly Strengthening with Base Type-1, DBS-
Base Course & DBS-Wearing Course from Ch. | 17:00
48+750 to 50+550 & Ch. 54+100 to 62+800 of
Jhenaidah-Kushtia-Pakshi Ferry-Dasuna Road
(N-704) under Road Division, Kushtia during the

Publication date-01-01-2018
Last selling date & time-29-01-2018,

Clasing date & time-30-01-2018, 14.00

Md Ruhul Amin

ID No. 000184
. Chief Engineer, RHD (C.C)
Khulna Zone, Khulna




