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The blockchain that
wouldn't die

REUTERS, New York
Ethereumn classic was the result of
things going wrong,

In 2014, a network called
ethereum was developed as an alter-
native to bitcoin's blockchain.
Ethereum's distinguishing factor
was that it could be used to build
computer applications that could,
for example, automate record-
keeping for businesses. Thomson
Reuters, the parent company of
Reuters News, is part of the
Enterprise Ethereum Alliance, a
group of companies looking to use
the technology to run business
applications.

In April and May 2016, an online

fundraiser was held on the ethereum
blockchain in which participants were
promised a new cryptocurrency called
a DAO token that could be used to
fund ethereum projects. Contributors
could share in any profits.

The fundraiser proved to be a
disaster. Over a month-long period,
participants contributed about $150
million worth of cryaptocurrency. But
a hacker exploited a software flaw and
stole about a third of the new DAO
tokens.

The fundraiser's organizers and
other proponents of ethereum
decided to replace the blockchain.
The idea was to make the stolen
tokens worthless and enable contri-
butors to receive refunds. On July 20,

2016, the do-over took effect. The
DAO project was abandoned. The
old blockchain was supposed to die.
Only it didn't.

A small part of the ethereum com-
munity continued to use the old
blockchain. Somewhat like in the
1980s when the Coca-Cola Co rein-
troduced its original soda as "Coca-
Cola Classic” after a change in its
flavor flopped, the old blockchain
became known as “ethereum classic,”
while the new blockchain took on the
name ethereum.

Critics of keeping the old
blockchain alive say it allows the
hacker potentially to sell the stolen
cryptocurrency. It remains unclear
whether that has occurred.

REUTERS/FILE
Cryptocurrency investors and developers listen to a panel discussion at the Ethereum Classic Summitin Hong Kong.

China 2018 transport
infrastructure spending
to be similar to

REUTERS, Shanghai

China will invest a similar amount
next year on transportation infrastruc-
ture as it did in 2017, with projects to
include 5,000 km of new expressways,
state media reported on Monday:.

The planned investments, which
also include renovation of 216,000
km of roads and increasing volumes
at China's container ports by more
than 15 percent, were outlined at a
Ministry of Transport conference, the
People's Daily newspaper reported.

China has spent 2.12 trillion yuan
($323 billion) in the first 11 months
of 2017, according to government
data, slightly off pace to meet an
investment target of 2.6 trillion yuan
set at the beginning of the year.

The transport ministry also said at
the conference it would look to speed
up the construction of logistics hubs
and inland waterways, build more
roads to reach rural areas, and look to
push ahead of schedule projects such
as the integration of Beijing, Hebei
and Tianjin by improving road and
rail links.

Infrastructure investment is
expected to be among the biggest
drivers of China's economic growth
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REUTERS/FILE

A man rides a tricycle past vehicles through a junction in Beijing.

in coming years.

The statistics bureau said last
month China's fixed-asset investment

growth could quicken following a
deceleration in January-October. It
did not specify a time period.
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Shah Syed Abdul Bari, deputy managing director of National Bank Ltd, opens the bank's 196th branch at
Rahmatpur Bazar in Barisal on Sunday.
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JAMUNA BANK
AKM Mosharraf Hussain, chairman of Jamuna Bank's risk management committee; Md Ismail Hossain Siraji,
the bank's chairman, and Nur Mohammed, chairman of Jamuna Bank Foundation, open the bank's 118th

branch in Bogra recently.
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