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Khandakar Mohammed Saiful Alam, an independent director of Exim Bank, and Mohammed Haider Ali Miah, man-
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aging director, open the bank's 117th branch at Dohar in Dhaka yesterday.
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REUTERS, Beijing
The World Bank on Tuesday raised its
forecast for China's economic growth
in 2017 to 6.8 percent from 6.7 percent
it projected in October, as personal
consumption and foreign trade sup-
ported growth.

But the Washington-based lender
kept its forecast for China's 2018 and

percent and 6.3 percent, respectively,
due to less accommodative monetary
policy and the government's effort to
rein in credit and control leverage.

The key downside risks to the fore-
cast are the still rising leverage of the
non-financial sector and uncertainty
around housing prices.

"Despite the recent slowdown,
credit continues to grow considerably
2019 GDP growth unchanged at 6.4 faster than GDP. Outstanding bank

World Bank raises China 2017 growth
forecast, maintains 2018 outlook

loans reached 150 percent of GDP in
November 2017, up from 103 percent
at the end of 2007,” the World Bank
said in its China Economic Update.

China's economy grew at a faster-
than-expected 6.9 percent over the first
nine months of the year, but Beijing's
campaign to reduce risks in the finan-
cial sector has pushed up borrowing
costs, raising concerns GDP growth
could take a hit next year.

Central banks, trade and bubbles
threaten the 2018 status quo

REUTERS, London

After a year of relatively healthy global
economic growth, economists are predict-
ing pretty much the same for 2018 -- a nei-
ther too-hot nor too-cold Goldilocks sce-
nario, but with little sight of the three bears.

The idea is that all is pretty much on track
for growth that will be stronger than in
2017.

Part of this may come from the fact that
forecasters generally got it wrong last year,
under clubbing this year's economic perfor-
mance, particularly for the euro zone and
Japan.

The International Monetary Fund, for
example, saw 2017 global growth at 3.4
percent with advanced economies advanc-
ing 1.8 percent. It now reckons them at 3.6
percentand 2.2 percent.

It had the euro zone and Japan growing
1.5 percent and 0.6 percent, respectively. It
now has them at 2.1 percent and 1.5 percent

"Faster growth is reaching roughly two-
thirds of the world's population,” the IMF
said in a December blog post.

This performance has made some econ-

omists optimistic. Nomura is among the
more bullish: "Global growth has far more
self-reinforcing characteristics at present
than at any time over the last 20-30 years."

But Goldilock's bears do have a habit of
showing up. There are huge numbers of
potential political and economic risks to
the status quo. But as in the fairy tale, let's
go with just three: central banks, trade, and
bubbles.

In the first case, the danger is that there
will be a policy mistake, squeezing debtors.
The second relates to renewed US protec-
tionism or anger over Chinese exports
triggering tit-for-tat, growth-stifling trade
barriers.

The third is about sudden market losses
thatdry up spending and demand.

Part of 2017's global economic success
was put down to a combination of extraor-
dinarily loose monetary policy and compe-
tent management by central banks of their
attempts to wean the world off such lar-
gesse,

Entering 2018 the US Federal Reserve is
lining up for three more hikes, the
European Central Bank is slowly cutting

back on its asset purchases, and China is
increasing rates.

All of this is being carefully flagged by
the policymakers, but mistakes can happen
and any significant shift of gear could cause
a sharp retrenchment in consumer and
corporate spending.

The amount of US corporate debt out-
standing, for example, is nearly $8.8 tril-
lion, according to Sifma, the US securities
industry group. That is up 35 percent since
2010 and a major driver behind corporate
expansion.

"Financial stability risks pose a bigger
threat to the continuation of the (growth)
cycle than price stability risks," Morgan
Stanley co-head of economics Chetan Ahya
wrote in a 2018 outlook, saying US
corporates were the most exposed to higher
Interest rates.

This implies that central bank tightening
to curb overly robust growth or inflation
risks creating a credit squeeze -- hence the
caution in Washington, Frankfurt, Beijing
and Tokyo.

LIS President Donald Trump's 2016
election campaign was peppered with

"America First" rhetoric and a dollop of
belligerence about other countries.

In office, the Trump administration has
done a few things in the name of US inter-
ests to upset multilateralists.

It has, for example, launched an investi-
gation into steel imports, blocked the
appointment of judges at the World Trade
Organization, and withdrawn the United
States from a now 11- member Pacific Rim
trade pact.

Other measures have not progressed as
far, notably the threat to withdraw from the
North American Free Trade Agreement, and
the pledge to bring China to heel over its
allegedly unfair trade practices.

But the US trade deficit increased to
$43.5 billion despite growth-driven US
exports. The US-China deficit dropped a bit
but was still $34.6 billion in Beijing's

favour.

Qil rises towards S64

REUTERS, London

Oil edged up towards $64 a barrel on Tuesday, supported by
the Forties pipeline outage in the North Sea, Opec-led sup-
ply cuts and expectations that US crude inventories fell for a
fifth week.

Rising output in the United States put a lid on gains,
however. Shale production will rise to a record in January,
according to a government forecast published on Monday,
as higher prices encourage companies to pump more,
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NCC BANK ACI LIMITED
Md Nurun Newaz Salim, chairman of NCC Bank, opens the bank's 108th branch at M Anis Ud Dowla, chairman of ACI Ltd, presides over the company's 44th annual Rl
Zinzira of Keraniganj upazila in Dhaka on December 14. Mosleh Uddin Ahmed, CEO, general meeting at Officers' Club in Dhaka on Monday. The company declared RfTaiET-002-3b/53/54 Gl CAIRRIN PTIS SFTFTe
was present. 115 percent cash and 10 percent stock dividends for 2016-17. ferfe-2au8 AFOfTE eI e, 4 ()
— Jamuna Oil Company Limited France to Gkl
A (A Subsidiary of Bangladesh Petroleum Corporation) t k b. t . W aTi W
Jamuna Bhaban, Agrabad, Chittagong a e | co I n
Invitation for Tenders: 40/2017-18 PP AARRRT 8 TR AT
J 0il C Limited hereby invites sealed tender following PPR-2008 f ted firms/contracto ienced for th faors
wz:}rfr;u;z; : :ilun ;ﬂgjg:; | imited hereby invites sealed tender following rom reputed firms/contractors experienced for the de b ate to ﬁﬂg )
01. Ministry/Division Ministry of Power, Energy & Mineral Resources/Energy & Mineral Resources G 2 0 t HTEW C'J_‘rg @W
Division.
02. | Agency Bangladesh Petroleum Corporation (BPC). m ee {:ﬂ‘gg O, Wﬁt DIFI-Dd
03. Procuring entity name Managing Director, Jamuna Qil Company Limited. AFP, Paris
04. | Procuring entty code T [ ([0 ————— www.bba.gov.bd § R
05. | Procuring enbly district Chittagong. France wants a discus- EE T4 ¢0.05.0000.555.9¢.003,35¢.559b S = . i
06. | Invitation for Sinking of Deep Tube-Well at Fatullah Depot. .. s NI St fer7=e 2039
07. | Invitation Ref. No. & date 28.24.0000.250.12.096.17, 04-12-2017, et e

_08.__| Completion time of work 90 days.
KEY INFORMATION
08. | Procurement method One step two envelop.
FUNDING INFORMATION
10. Budget and source of funds Company's own fund.
11. Development  partners  (if | N/A
. applicable) _
PARTICULAR INFORMATION
12. | Tender publication date 19-12-2017.
13. | Tender last selling date 14-01-2018.
14. Tender closing date and time 15-01-2018 03.00pm
15. Tender opening date and time 15-01-2018 | 03.15pm

16. | Name & address of the office(s)
- Selling tender document

Receiving tender document

a) Cash Section, Jamuna Oil ﬁnmpan:.r Limited, ﬁ.gra'h'ad C/A, Chiﬁagmg.
b) DGM (DLO), Jamuna Oil Company Limited, Plot No. 2, Kawran Bazar, Dhaka.

Engineering & Development Department, Jamuna Cil Company Limited, Jamuna
Bhaban (3rd Floor), Agrabad C/A, Chittagong.

INFORMATION FOR TENDERER

next G20 meeting
with a view to regulat-
ing the cryptocurrency,
a finance ministry
source said Monday,
saying the government
believes there is a risk
of bitcoin being used
for "illicit financing".
"The rise of bitcoin
creates a risk linked oY
to speculation and
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17. Eligibility of tenderer

a) Contractors/consfruction firms who have minimum 5 (five) years of general
experience of construction works.

b) Having experience in successful completion of sinking of minimum 01 (one)
number 100x200mm dia deep fube-well work in Bangladesh under
government/semi-government/autonomous organisation dunng last 5 (five) years of
minimum value Tk 15 (fifteen) lac in a single contract.

¢} VAT registration cerbificate, up-to-date trade licence, up-to-date tax clearance
cerfificate and up-to-date enlistment as 1st class confractor in  any
government/semi-government/autonomous organisation in Bangladesh is to be
submitted with the tender.

d) The required average annual construction turnover shall be minimum Tk 40 lac
over the last 3 years,

e) The minimum amount of liquid asset or working capital or sanctioned credit
facilities of tenderer shall be Tk 40 lac.

f) The original money receipt of purchasing tender document must be included with
original tender document.

18. Brief description of works Test boring, boring for sinking of 150x300mm deep tube-well, supply & installation
_ of pipes, strainer fitting & pump etc.
19. | Brief description of physical | N/A.
services
20. Tender security Tk 1,00,000.00 {Taka one lac only) in the form of PO/DD favouring Jamuna Qil
Company Limited.
21. Price of tender schedule Tk 1,500.00 (Taka one thousand five hundred only) non-refundable.
PROCURING ENTTYDETALS
22. Name of official inviting tender, | Md. Mahidur Rahman, DGM (Engineering & Development), Jamuna Qil Company
address & contact details Limited, Jamuna Bhaban, Agrabad C/A, Chittagong.
Phone No. 031-721568, Fax: 031-713289
E-mail: infoi@jamunaoil.gov.bd
Website: www.jamunaoil.gov.bd
23. Due to any unavoidable circumstances if the tender cannot be dropped on the closing date of tender the same can be
. dropped and opened on the following working day at the same time & venue.
24. | Jamuna Qil Company Limited reserves the right to accept or reject any or all tenders without assigning any reason.
GD-2766
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the BFM Business
programine.

Bitcoin, created in
2009, has seen a
dizzying rise in value
in recent weeks.
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