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FARMERS BANK

SAJJADUR RAHMAN and AKM ZAMIR UDDIN

Scam fallout
getting worse

The cash-strapped Farmers Bank failed to
repay interbank short-term loans of about
Tk 700 crore to four banks over the past two
months, a development that may further
erode depositors' confidence in the scam-
hit bank.

The interbank lending market is where
banks borrow from each other for a specific
term, mostly for one week or less. Often,
such loans are taken for a day.

Left without a choice, the troubled bank
was forced to pay off loans from the four
banks with its securities -- treasury bonds
and bills -- with the Bangladesh Bank,
according to BB data.

The Farmers Bank had kept the securities
with the central bank to maintain its man-
datory Statutory Liquidity Requirement
(SLR). But now the bank has no securities to
maintain SLR.

A bank has to keep 19 percent of its
depositors' money in the form of SLR and

pre-conditions

CRR (Cash Reserve Ratio) with the BB to
protect the interest of the depositors.

The BB has already slapped a penalty of
Tk 18.49 crore on the Farmers Bank because
of its failure to keep the CRR and SLR
between October last year and September
this year.

The bank took the short-term loans from
state-run Sonali, Agrani and Janata banks
and privately-owned NRB Global bank
between November 22 and December 5 this
year by way of repo to meet its instant
liquidity demand. Sonali alone gave over Tk
419 crore.

In a repo, or repurchase agreement, one
party sells an asset (usually fixed-income
securities) to another at one price at the start
of the transaction and commits to repur-
chase the fungible assets from the second
party at a different price at a future date or
(in the case of an open repo) on demand.

On November 21, the Farmers Bank got a
shot in the arm after the BB agreed to
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Tillerson offers direct talks without
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ROHIT'S THIRD

The Indian opener hits a record-extending

third ODI double-century
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Still not war heroes

Nation -pa. VS mspe ct to its brightest minds today

WASIM BIN HABIB and MOHAMMAD AL-MASUM MOLLA

The writing was o e wall: They were losi e
I'he writing was on the wall: They were losing th

Wadl.

Sensing its imminent defeat, the Pakistan army
and its local collaborators were on a final mission,
one that would destroy the future of the new coun-
try, maim the nation permanently and rob it of its

brightest minds.

In this final act of atrocity, many of the country's
intelligentsia were wiped out.

We call them our martyred intellectuals. But
these brightest sons and daughters of the soil are
not recognised as freedom fighters. Their names
are not even included in any government record.
Worse, 46 vyears after independence, the
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Even class-I
not spared

OUR CORRESPONDENT,
Patuakhali

Question paper for class-
[ students has surpris-
ingly been leaked in
Barguna.

Question leaks a failure
of state machinery

: Writes ACC to education ministry, suggests new set of measures

Akayed followed | Internal feud
Jasim's writings

Says DMP's counter-terror boss,
direct links with local militants'

must not cost
AL a 'sure win'
PM cautions her party

ranks at Paris reception
UNB, Paris, France

no

The authorities con-
cerned yesterday had to
postpone the final tests on
“Paribesh Parichiti” of
class-1 and “Bangladesh O
Biswa Parichay” of class-IV
in all 248 primary schools
of Barguna Sadar after
parents uploaded the
leaked question papers on
Facebook and asked the
district administration to
take steps.

The tests were scheduled
for December 17, Abdul

~ STAFF CORRESPONDENT

AT BSE  STAFF CORRESPONDENT ,
-;n‘:'g Expressing her confidence

: During their academic life, teenagers
. are introduced to perhaps their first
. form of corruption through question
" paper leaks. This is a failure of the state
machinery, Anti Corruption
- Commission, said.

“Though the education ministry has

. made envious success [in the provision
- of] textbooks to students during the
* beginning of the year, negative discus-
- sions in the media over question leaks,
. the coaching business and massive use
. of guidebooks have marred the image
SEE PAGE 10 COL 4 |

of the ministry,” said the commission

in a letter written to the cabinet regard-
ing curbing corruption in the sector.

The letter, based on a year-long
investigation by a two-member team
led by ACC's Director Meer Joynul
Abedin Shibli, pointed fingers at offi-
cers in the education board, BG Press
and other government officials for
incidents of question paper leaks and
other irregularities like transfer and
promotion of teachers.

In the six-page long letter, detailing
the source of corruption, ACC made a
39-points recommendation.

Giving instances of dishonesty in
the education ministry, ACC said the

ministry does not settle matters as per
policy but rather unnecessarily sends
those matters to higher authorities
causing delays.

“Through such delay, the path of
corruption is created. Divisional
action can be taken against these offi-
cers,” ACC recommended.

[nitiatives need to be taken to dispel
different irregularities in education
ministry that includes procurement,
unnecessary visits abroad and expen-
diture in the name of training, the ACC
suggested.

The commission also offered its
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W Akayed Ullah, accused of setting off a HbUUl 1_ht’ Awami LEEIEUE'IS
% bomb in a crowded New York subway | Victory 1n the next national
. passage on Monday, was apparently | election, Prime Minister
=% influenced by sermons and write-ups of | Sheikh Hasina has asked the
-9 radical Muslim preacher Mufti Jasim | party men to be alert to

Mufti Jasim

had asked his wife to read t .
sermons of Ansarullah Bangla Team [ABT] spiritual leader | BOD...
said Monirul Islam, chief of and they're ready to vote for
Counter Terrorism and Transnational Crime (CITC) unit of | us.” shesaid.

the DMP.

Mufti Jasim Uddin Rahmani,”

Uddin Rahmani, police said.
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internal conflicts so that it

According to law enforcers, the man | does not miss out on the
also appeared to have no links with radical groups in
Bangladesh.

“During his last visit to Bangladesh in September, Akayed | closer. It's knocking at the
he literature and listen to the | door. We've to win the elec-

“certainwin’.
“The election is getting

people are with us

Hasina was speaking at a
SEE PAGE 2 COL 1

LEFT TO RUIN

AGENCIES

Islamic leaders yesterday urged the
world to recognise occupied East
Jerusalem as the capital of Palestine, as
Palestinian president Mahmoud
Abbas warned the United States no
longer had any role to play in the peace
process.

Turkish President Recep Tayyip
Erdogan convened in Istanbul an
emergency summit of the world's
main pan-Islamic body, the
Organisation of Islamic Cooperation

(OIC), seeking a tough response to the
recognition by US President Donald
Trump of Jerusalem as Israel's capital.

With the Islamic world itself mired
in division, the summit fell well short
of agreeing any concrete sanction
against Israel or the United States.

But their final statement said leaders,
ministers and officials from more than
50 Muslim countries "declare East
Jerusalem as the capital of the State of
Palestine, and invite all countries to
recognize the State of Palestine and East
Jerusalem as its occupied capital.”

Muslim world snubs Trump

OIC statement says Jerusalem move marks US withdrawal from ME
peace process, recognises East Jerusalem as Palestinian capital

It also said they considered

Washington's decision to recognise

Jerusalem as the capital of Israel as a
sign of US withdrawal from its role as a
sponsor of Middle East peace, reported
Reuters.

They declared Trump's decision
"null and void legally" and "a deliber-
ate undermining of all peace efforts”
that would give impetus to "extremism
and terrorism.”

The status of Jerusalem, a city holy
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The artificial turf that once graced the walls
below the giant LED display in the capital's
Shahbagh is now falling apart. Some people
also strip away parts of the expensive turf set
up by Dhaka South City Corporation as part of
a beautification process. No one seems to be
in-charge of the decorations, leaving it to fall
into disrepair.
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