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BASIC BANK LOAN SCAM

Transter of Tk 20cr
raises questions

JEBUN NESA ALO try's banking sector and turned
| the once-solvent state-run bank
into a troubled lender.

Appearing before the ACC on
Monday, Bacchu ruled out his
involvement in the loan scams.
4 An inspection conducted by
= i Bangladesh Bank in 2013 found

Abdul Hye Bacchu  irregularities in approving loans
of around Tk 4,500 crore in four branches of
BASIC Bank between December 2009 and
November 2012,

The BFIU carried out the probe to trace
how the money was transferred and who
were the ultimate beneficiaries.

In its report, the BFIU says part of the
loans, approved through irregularities during
Bacchu's stint as BASIC Bank chairman, was
transferred to two bank accounts of two

SEE PAGE 2 COL 5

Around Tk 20 crore was trans-
ferred to bank accounts of two
firms, owned by Sheikh Abdul
Hye Bacchu's younger brother,
from several companies that got
loans from BASIC Bank through
scams when Bacchu was its
chairman.

This came to light through the findings of
an investigation conducted by Bangladesh
Financial Intelligence Unit (BFIU), the anti-
money laundering unit of the central bank,
in 2014. The BFILI sent its report to the Anti-
Corruption Commission the same year.

The Daily Star obtained a copy of the
report recently.

The ACC is now interrogating Bacchu over
BASIC Bank loan scams that rattled the coun-
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A tailor sews a national flag at a store in the city's Bangabandhu Avenue. With the Victory Day just over a week
away, flag sellers are preparing to meet the high demand during this time. Each flag is sold at Tk50 to Tk250
depending on size. The photo was taken yesterday.

PHOTO: ANISUR RAHMAN

PUBLIC SERVICE ACT
Committee to

be formed to
review draft

STAFF CORRESPONDENT

The secretary-level commit-
tee on administrative
reforms has decided to form
a committee to further
review the draft Public
Service Act-2017 before
finalising it.

The public administra-
tion ministry submitted the
draft law to the secretary-
level committee during a
meeting at the secretariat
yesterday. Cabinet Secretary
Shafiul Alam chaired the
meeting.

The committee was sup-
posed to finalise the draft as
all other procedures regard-
ing it had been completed.

Contacted, the cabinet
secretary said a decision had
been made to form a

SEE PAGE 10 COL 4

Convocation 2018

NVOCATION 2018

| 16th January

il‘u!’runa Kamal Mohila Krira Complex, Dhanmondi

Registration Form
available at SSW office at |||
Dhanmondi Campus

Registration Requirements

Stamford University Bangladesh is going to hold
its Convocation 2018 on January 16, 2018.
Students of all undergrad programs (from batch
35 and onwards) and Master programs (from
= Registration fee: |,1 batch 45 and onwards) who have completed
Tk. 6000 | . their degrees are eligible to attend the convo-
= Security Money: ’ cation. Interested students are advised to
TK. 1000(refundable) ‘ complete Convocation registration formalities by
= Photocopies of all previous r“ l December 03 -15, 2017
cerfificates Registration will be done on first come first served

= 3 passport size photogra ;::rhaq basis. For more information please contact:

For more information: ! 58155834, 58151469, 8144303, 9119959, 2101008

www.stamforduniversity.edu. I:u:l Ext- 365, 124, 114, 117

STAMFORD UNIVERSITY BANGLADESH

Head Office: 44 (744 old), Satmosjid Road, Dhanmondi, Dhaka-1209
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Russia banned
from Winter
Olympics

REUTERS, Switzerland

Russia has been banned
from the 2018
Pyeongchang Winter
Olympics after evidence
emerged of widespread
doping but some of its
athletes will be allowed to
compete under the tag of
"Olympic Athlete of
Russia”, the 10C said on
Tuesday. The International
Olympic Committee also
decided to suspend Russian
Olympic Committee
(ROC) president Alexander
Zhukov as an 10C member
given that his membership
is linked to his position as
chief of the ROC who have
been suspended from the
Games.

Russian Deputy Prime
Minister Vitaly Mutko was
also banned from any
future participation at the

SEE PAGE 10 COL 1

Record rise in
inequality gap

Top 5pc people in terms of income earned
121 times the bottom 5pc last year

STAFF CORRESPONDENT

In a record inequality gap, the top five percent of Bangladesh's income
earners have taken home 121 times more than the bottom five percent of
the populationin 2016, up from 31.5 times in 2010.

This means, they have almost quadrupled their share of the total
national income in the last five years, an unprecedented income rise in any
country, according to a study by the Centre for Policy Dialogue.

During the same period, the asset inequality between the top and the
bottom five percent has more than doubled, said the think-tank in a report
titled "Quest for Inclusive Transformation of Bangladesh; Who Not to Be

Left Behind”.

The report, based on the Household Income and Expenditure Survey
(HIES) data, will be released at the citizen's conference on SDGs today.

People at the top, who had assets 1,176 times that of the bottom in 2010,
now have assets 2,500 times higher, the report said.

“This is unprecedented,”

Daily Star.

The study sought to identify those left out of the mainstream economic

CPD Distinguished Fellow Debapriya
Bhattacharya, who led a seven-member team for the research, told The

Sophia now
in Dhaka

STAFF CORRESPONDENT

SEE PAGE 10 COL 5

US Supreme
Court backs
travel ban for

SIX countries
Action hailed as victory
of Trump policy

REUTERS, Washington

The US Supreme Court on
Monday handed a victory
to President Donald Trump
by allowing his latest travel
ban targeting people from
six Muslim-majority coun-
tries to go into full effect
even as legal challenges
continue in lower courts.

The nine-member court,
with two liberal justices
dissenting, granted his
administration's request to
lift two injunctions
imposed by lower courts
that had partially blocked
the ban, which is the third
version of a contentious
policy that Trump first
sought to implement a
week after taking office in
January.

The court's action means
that the ban will now go
fully into effect for people
from Chad, Iran, Libya,
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%L Foundation Hospital

& Diagnostic Center

PRAYER TIMING DECEMBER 6
Fazr Zohr Asr Maghrib Esha

AZAN  5-1512-453-45 5-19 7-00

JAMAAT 5-50 1-15 4-00 522 7-30
SOURCE: ISLAMIC FOUNDATION
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Sophia, a humanoid robot that
generated quite a buzz among the
youth and the artificial intelli-
gence industry around the world,
arrived in Dhaka early yesterday to
attend the country's biggest 1CT
event, Digital World.

The lifelike robot will appear
today at the inauguration session
of the event in the capital's
Bangabandhu International
Conference Centre.

Later in the afternoon, Sophia
will attend another session --
"Tech-Talk with Sophia"
journalists will be able to ask it

-- where
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Find us on
Facebook

www.facebook.com/NationalBoardOfRevenue.BD
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