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Mir Nasir Hossain, a director of Eastern Bank, opens the bank's 84th branch at F&| Tower on Begum Rokeya Sarani in Dhaka yesterday. Ali Reza

Iftekhar, CEO, was present.

US regulator unveils plan
to end 'net neutrality’

AFP, Washingion

The top US telecom regulator formally
unveiled plans Tuesday to roll back
"net neutrality” rules adopted in 2015
aimed at treating all online traffic
equally.

The announcement by Federal
Communications chairman Ajit Pai
marked the latest twist in a decade-old
political dispute with both sides claim-
ing to represent a "free and open”
internet. Pai unveiled a "Restoring
[nternet Freedom" order to be voted on
at the FCC's December 14 meeting,
scrapping a hotly contest rule that
barred broadband firms from shutting
out rival services or creating online
"fast" and "slow" lanes.

Pai said his plan would returmn to a
"light-touch regulatory approach"” that
has allowed the internet to flourish.

He said the 2015 rule had "de-
pressed investment in building and
expanding broadband networks and
deterred innovation.”

"Under my proposal, the federal
government will stop micromanaging
the internet, " Pai said in a statement.

The dispute over net neutrality has
been the subject of several court bat-
tles, with backers arguing strong rules

are needed to guard against powerful
broadband firms like Comcast and
AT&T acting as "gatekeepers" that can
punish rivals. Ferras Vinh of the Center
for Democracy & Technology, a digital
rights group, said the change threatens
the online ecosystem.

“This is a direct assault on the fun-
damental digital rights of Americans,”
Vinh said. "In repealing these net
neutrality protections, chairman Pai is
providing internet service providers
with an explicit license to block, slow
or levy tolls on content, creating barri-
ers to innovation and the spread of
new ideas."

Matt Wood of the consumer group
Free Press said the new initiative was a
"massive giveaway to the handful of
media conglomerates” that control
broadband. "The most-hated and worst-
rated companies will be free to block,
throttle and discriminate against your
speech on the internet if Trump's FCC
chairman gets his way," Wood said.

Harold Feld of the consumer group
Public Knowledge said the plan "puts
broadband subscribers at the mercy of
local cable companies whose 'innova-
tions' have more to do with gouging
consumers and crushing competition
than with providing new services."

officials said the new rules will
retain consumer protection requiring
internet providers to disclose any
actions on blocking or throttling, and
noted that any anticompetitive or
discriminatory actions could be scruti-
nized by regulators.

Internet providers are barred from
blocking "lawful content" under current
laws, and that would not change,
according to senior FCC officials.

They said the proposal would end
“utility style" regulation adopted two
years ago that was based ona 1934 law
aimed at the telephone system.

Jonathan Spalter, chief executive of
the industry association USTelecom,
welcomed the move.

"The removal of antiquated, restric-
tive regulations will pave the way for
broadband network investment,
expansion and upgrades,” Spalter said
11 a statement.

Cinnamon Rogers of the Tele-
communications Industry Association,
said the new policy would return to an
approach that "has encouraged private
sector innovation and investment in
broadband infrastructure, and the devel-
opment of high-tech communications
equipment that allows the internet to
thrive."

ONE BANK

Lawmaker ABM Fazle Karim Chowdhury and Sayeed H Chowdhury, chairman of One Bank, open the bank's 89th
branch at Raozan in Chittagong last week.
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Chinese garments
firm scraps micro
lending plan
amid crackdown

REUTERS, Beijing

Zhejiang Busen
Garments Co, one of the
largest men's brand wear
companies in China,
sald on Wednesday it
has dropped a plan to
set up a micro loan
company following the
latest policy move to
tighten supervision of

the sector.

Busen is the first
listed company to termi-
nate such a plan after
Beijing took a firm step
on Tuesday to suspend
regulatory approval for
the setting up of new
internet micro lenders in
a bid to curb financial
risks in the rapidly grow-
ing industry.

The central govern-
ment also told local
regulators to halt grant-
ing of new approvals for
micro loan firms to
conduct loan business
across regions,

[n a filing to the
Shenzhen stock
exchange, Busen said the
decision was based on
the latest government
move and potential
pressure on capital.

The termination
would not have material
influence on the com-
pany's operation and
business development, it

added.

Moody's upgrade boosts
already growing
confidence in Indian debt

REUTERS, Mumbai

India's sovereign rating upgrade by Moody's is
ashotin the arm for Indian companies looking
to raise funds in offshore bond markets.

Driven by more attractive rates and rela-
tively strong economic fundamentals
among emerging markets, offshore dollar
borrowing by Indian companies has already
risen 32 percent from the start of 2017 to
$8.81 billion, according to Reuters data.

The rating agency's decision on Friday to
raise India's credit assessment for the first
time in nearly 14 years to a notch higher
than its rivals was perfect timing for billion-
aire Mukesh Ambani's Reliance Industries,
which announced plans to raise $800 mil-
lion offshore just days before.

The upgrade to Baa2 from Baa3 lifted
Indian stocks, bonds and currency and
helped Reliance price its notes at 130 basis
points (bps) over LIS Treasuries on Tuesday,
the tightest ever spread for an Indian issue.

Other companies are assessing if the
narrowing in Indian bonds yields over US
Treasuries will last with a view to raising
fresh funds, say bankers and corporate
finance heads.

Markets have received the upgrade well,
said Jujhar Singh, managing director and
head of capital markets, South Asia at
Standard Chartered Bank.

“This should give further confidence to
Indian corporates to raise dollar funds through
the international bond markets at the tightest
ever spread in the last 10 years,” he said.

Foreign investment in India's domestic
corporate debt has reached its ceiling under
central bank-mandated limits, forcing those
investors who want exposure to India to buy

offshore. This had helped tighten spreads
even before the upgrade.

State Bank of India 2024 bonds have
come in to 120 bps over US Treasuries from
126 bps over just before the Moody's
upgrade and 147 bps overin early 2017.

Seshagiri Rao, joint managing director of
India's JSW Group, a steel-to-energy com-
pany, said the ratings upgrade could help
JSW potentially save over $1 million annu-
ally on its borrowings.

Mahindra Group, which operates multi-
ple businesses from autos to information
technology, might tap offshore markets too,
said finance head VS Parthasarathy, adding
“a small one step upgrade by Moody's is a
big step up for India's confidence.”

Companies, including guasi-sovereign
issuers that had already begun work on
raising funds offshore, such as Indian
Railways Finance Corp and Power Finance
Corp, are now speeding up the process,
bankers said.

State-controlled Hindustan Petroleum,
might explore raising funds offshore next
year, Chairman MK Surana said.

“Some institutional investors who are
required to invest in investment-grade
bonds might not have been willing to buy
India dollar bonds in the past as the Baa3
credit rating did not give them psychologi-
cal comfort margin in case of a downgrade,”
said Ken Hu, chief investment officer of
fixed income Asia-Pacific at Invesco.

The prior Baa3 rating was the lowest
investment-grade level.

Lower-rated issuers could also benefit
with some bankers estimating their borrow-
ing costs could fall as much as 15 basis
points in offshore dollar markets.
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Camtre far he
Remabilitatian
of ke Parabysed
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CROWN CEMENT

Md Alamgir Kabir, additional managing director of Crown Cement, hands over Tk 5
lakh to Valerie Ann Taylor, founder and coordinator of the Centre for the Rehabilitation
of the Paralysed (CRP), at a programme in Dhaka yesterday as part of its corporate

social responsibility.
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e-Tender Notice

e-Tenders are invited in e-GP Portal (http://www.eprocure.gov.bd) by the Project Director, Digitalization of Survey and
Monitoring for Development of Minor Irrigation (Phase IV) Project, BADC, Sech Bhaban, Dhaka for the procurement of
following works:

S |D/Reference Procurement nature, title Type, Tender Tender closing
No. | No/Tender/ proposal method publishing date & date & time
status | time
1 2 3 4 4
01. 131853, Construction, Boring and Installation | NCT, OTM | 20 November, 06 December,
PD/S&M/2017-18/07 | of 2 inch Diameter Observation Wells 2017 2017
with Well Base and Shed at different 10:18:00 12:00:00
upazilas of Bogra, Joypurhat and
Naogaon districts.
02 131775, Construction, Boring and Installation | NCT, OTM | 20 November, 06 December,
PD/S&M/2017-18/08 | of 2 inch Diameter Observation Wells 2017 2017
with Well Base and Shed at different 10:20:00 12:30:00
upazilas of Kishoregonj and B'Baria
district.
03 138297, Construction, Boring and Installation | NCT, OTM | 20 November, 06 December,
PD/S&M/2017-18/09 | of 2 inch Diameter Observation Wells 2017 2017
with Well Base and Shed at different 10:15:00 13:00:00
upazilas of Dhaka, Narayangon] and
Munshigonj districts.

This is an online tender, where only e-Tenders will be accepted in e-GP Portal and no offline/hard copies will be
accepted. To submit e-Tender, please register on e-GP system (http://www.eprocure.gov.bd).

Project Director
Digitalization of Survey and Monitoring for
Development of Minor Irrigation (Phase V) Project
Sech Bhaban, 22, Manik Mia Avenue,
Sher-e-Bangla Nagar, Dhaka-1207
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