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Chinese facial recognition
firms appeal to funds

REUTERS, Hong Kong

Buoyed by China's plans to build a
ubiquitous CCTV surveillance net-
work, Chinese and some foreign
investors are pouring money into
start-up technology firms that spe-
cialize in facial recognition software.

At stake for firms such as
SenseTime Group, Face++ and
DeepGlint, is a multi-billion dollar
global public and private market
for facial recognition technology
that can quickly identify individu-
als by measuring major elements of
their faces, such as the distance
between the eyes and the curve of
the cheekbones.

With the use of artificial intelli-
gence (Al) the technology can
recognise and track those wanted
by the authorities by seeking a
match from a database of photo-
graphs. In the commercial world it
can be used for security at homes,
workplaces and ATM machines,

and as a part of payments systems at
stores and restaurants.

According to estimates from IHS
Markit Ltd, wvideo surveillance -
including the equipment and video
management software - was a $6.4
billion market in China in 2016,
with 176 million surveillance
cameras already installed by the
authorities or private companies.

That market, the largest in the
world, is set for a compound annual
growth rate of 12.4 percent through
2021, according to IHS. By compari-
son, the LIS market was estimated to
be worth only $2.9 billion and
growingatjust 0.7 percenta year.

In China, though, the super-
charged growth has added to con-
cerns about controls on dissidents or
activists by the government of
President Xi Jinping, especially when
combined with the potential for the
Chinese authorities to track phones
being increasingly used for electronic
payments and their stepped up

monitoring of Internet traffic.

That hasn't appeared to deter
investors, who include leading 1.5,
venture capital firms such as the
China arm of Sequoia Capital,
which is one of the best-known
Silicon Valley venture capital firms.

Hong Kong-based SenseTime
Group, which produces deep-
learning based software for facial
recognition, autonomous driving
and video analyzing, said earlier this
month it had "attracted lots of inter-
est” in its latest financing round
without elaborating. People familiar
with its plans said the firm intends to
raise about $500 million.

At the same time, Senselime,
which lists various police depart-
ments across China as major clients,
has joined forces with its backer
China's CDH Investments to raise
about $450 million to invest in other
firms working on artificial intelli-
gence technologies, said two sources
with knowledge of the matter.

And China's biggest facial recogni-
tion firm Megvii, more commonly
known as Face ++, earlier this month
announced it has raised $460 million
in its latest capital raising, including
pulling in money from China's
national venture capital fund.

With the funding, Face++ plans to
expand its business from software to
hardware by developing more prod-
ucts with built-in Al, such as smart
surveillance cameras that can cap-
ture faces better and faster, said Xie
Yinan, Face++'s marketing and
public relations director.

“We want to enhance these 'eyes
of the city' and make them intelli-
gent," Xie told Reuters. "So that
'footage of the city' become 'data
about the city'," he said.

Xie said that Face++, whose
technology is behind Chinese
company Alipay's "scan-your-face-
to-pay” function, has already
helped the police catch more than
3,000 fugitives.

Nazeem A Choudhury,
head for consumer
banking at Eastern
Bank, and Salman
Karim, additional
managing director of
Confidence Group,
exchange documents
after signing a payroll
banking agreement at a
programme in Dhaka.
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REUTERS, Beijing

GM's electric car sales will meet
quotas by 2019, says China chief
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General Motors Co's China joint ventures will be able
to generate enough new energy vehicle (NEV) sales
volume to account for NEV production quotas by
2019 and without the need to buy credits, GM China
chief Matt Tsien said on Monday.

China has set stringent production quotas for NEVs
which automakers must meet by 2019, a move that is
prompting a flurry of electric car deals and new launches
of battery electric and plug-in hybrid models as
automakers in China race to ensure they do not fall
short.

GM produces vehicles in China through a joint
venture with SAIC, the country's largest automaker, as
well as a three-way tie-up with SAIC and Guangxi
Automobile Group, formerly known as Wuling
Motors.

Tsien, GM's China chief since 2014, said both SAIC-
GM Corp and the three-way tie-up "are working to at
least meet, if not exceed, those credit mandate require-
ments”.

Tsien told reporters on Monday that both joint
ventures will try to meet those requirements without
having to purchase NEV credits from other
automakers with excess credits.

“We intend to be able to produce enough products
for those joint ventures to be able to meet the NEV
quotas on their own, " Tsien said.

“1 can't give you any specific (NEV production and
sales volume) numbers other than to say that through
the complicated formula we will either meet or
exceed.”

Uber strikes deal to pave way
forSoftBankinvestment

REUTERS, San Francisco

Uber Technologies Inc's warring board members have
struck a peace deal that allows a multibillion-dollar
investment by SoftBank Group Corp to proceed, and
which would resolve a legal battle between former Chief
Executive Travis Kalanick and a prominent shareholder.

Venture capital firm Benchmark, an early investor with
a board seat in the ride-services company, and Kalanick
have reached an agreement over terms of the SoftBank
investment, which could be worth up to $10 billion,
according to two people familiar with the matter.

The Uber board first agreed more than a month ago
to bring in SoftBank as an investor and board member,
but negotiations have been slowed by ongoing fight-
ing between Benchmark and Kalanick. The agreement
struck on Sunday removed the final obstacle to allow-
ing SoftBank to proceed with an offer to buy to stock.

LIber confirmed the deal was moving forward.

"We've entered into an agreement with a consor-
tium led by SoftBank and Dragoneer on a potential
investment,” an Uber spokesman said. “We believe
this agreement is a strong vote of confidence in Uber's
long-term potential.”

SoftBank, a Japanese conglomerate that has
become a heavyweight in Silicon Valley tech investing,
is joined by Dragoneer Investment Group in leading a
consortium of investors that plans to invest $1 billion
to $1.25 billion in Uber, and in addition, will buy up
to 17 percent of existing shares from investors and
employees in a secondary transaction. The terms were
signed on Sunday, although the tender offer would
likely take weeks to complete.

ONE BANK
Sayeed H Chowdhury, chairman of One Bank, opens the bank's 91st branch at Sonargaon
in Narayanganj yesterday. M Fakhrul Alam, managing director, was also present.
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Reference No. 03.06.2616.318.016.151.2017-584

Invitation for Tender
e-Tender Notice No. 08/2017-18

e-Tender is invited in the National e-GP System Portal (hitp://www.eprocure.gov.bd) for the procurement of
following works, detail are given below:

Date: 07 November 2017

S Package Description of Last selling Closing date Opening Tender
No. No. goodiworks date and time and time date and ID No.
time
T Supply, Installation,
Testing and
Commissioning  of
03 Nos. Passenger
BEPZA-C- | Lifts for | 06 Dec 2017 07 Dec 2017 | 07 Dec 2017 | 135029
E/M-W4 Dolonchapa, 17:00 12:00 12:00
Hasnahena &
Polash building at
BEPZA residential
complex,  Uttara,
Dhaka.
This is online tender, only where e-Tender will be accepted in the National e-GP Portal and no offline/hard
copies will be accepted.

To submit e-Tender, registration in the National e-GP System Portal (http://www.eprocure.gov.bd) is
required. The fees for downloading the e-Tender document from the National e-GP System Portal have to
be deposited online through any registered bank branches, up to 06 December 2017.

Further information and guidelines are available in the National e-GP help desk
(helpdesk@eprocure.gov.bd).
Md Jillur Rahman
General Manager (Maintenance), in charge
GD-2445 BEPZA, Dhaka

Government of the People's Republic of Bangladesh

Ministry of Finance, Finance Division
Skills for Employment Investment Program (SEIP) Project

Invitation for Tenders for Outsourcing
of MLSS (National)

1 Ministry/division Ministry of Finance.

2 | Agency Finance Division.

3 | Procuring entity name Skills for Employment Investment Program.
4 Procuring enfity code N/A

5 Procuring enfity district Dhaka.

6 Invitation for Outsourcing MLSS.

7 Invitation Ref. No. FD/SEIP/NISD-5/313/2017/1769
8 Date | 13.11.2017

KEY INFORMATION

g Procurement method Open Tendering (National).
FUNDING INFORMATION

10 Budget and source of funds
1 Development partners (if applicable)

Government of Bangladesh and ADB.
Asian Development Bank and Swiss Agency for Development

| and Cooperation (SDC).
PARTICULAR INFORMATION
12 Project/program code (if applicable) | 5-0901-5014
13 Project/program name (if applicable) | Skills for Employrment Investment Program (SEIP).
14 Tender package No. NISD-5
15 Tender package name Qutsourcing of MLSS.,
. Date
16 Tender publication date | 14.11.2017
17 Tender last selling date 28.11.2017
Date Time
18 Tender closing date and time | 29.11.2017 2:00pm
19 Tender opening date and fime | 29.11.2017 2:30pm
20 Name & address of the office(s) Address

- Selling tender document 1. PO to National Project Director, Skills for Employment
Investment Program (SEIP), Finance Division, Ministry of
Finance, Room No. 104, Building No. 7 (1% Floor), Bangladesh
Secretariat, Dhaka-1000.
2. Project Officer
(Attention; Mr Tazul Islam Patwary)
Skills for Employment Investment Program, Finance Division,
Ministry of Finance, Probashi Kallyan Bhaban (15" Floor), 71-72,
Old Elephant Road, Eskaton Garden, Dhaka-1000.
No conditions apply for sale, purchase or distribution of tender documents

-Receiving tender document Room # 104, Building # 7, Finance Division, Ministry of Finance,
Bangladesh Secretariat, Dhaka.
Room # 104, Building # 7, Finance Division, Ministry of Finance,
Bangladesh Secretariat, Dhaka by Tender Opening Committee.

- Opening tender document

21| Placefdateftmeof | SEIP Project Office.
Pre-tender meeting (optional) Date Time
19.11.2017 11.00am
INFORMATION FOR TENDERER
22 Eligibility of tenderer e The tenderer should be from ADB-member counfries as

listed in Section-7 of the tender document.

e Tenderers shall have the legal capacity to enter into the
contract under the Applicable Law.

« Tenderers shall be enrolled in the relevant professional or
trade organizations registered in Bangladesh.

o Tenderers shall have fulfilled its obligations to pay taxes
under the provisions of laws and regulations of Bangladesh.

23 Brief description of services Outsourcing of MLSS (6 persons).

24 Price of tender document (Taka) 1000.00

23 Package No. Identification of Location Tender security Completion time in
package amount (Tk.) weeks/months/days

NISD-5 \ Qutsourcing of MLSS Dhaka City BOT 25,000.00 12 months

PROCURING ENTITY DETAILS

26 Name of official inviting tender Abdur Rouf Talukder.

27 | Designation of official inviting tender Additional Secretary and National Project Director.

28 | Address of official inviting tender

: LLL: I : . SEIP Project, Finance Division, Ministry of Finance.
29 Contact details of official inviting tender

Telephone No: +88-02-55138753- | Fax No: +88-02-55138752
5 (PABX)
30 The procuring entity reserves the right to reject all tenders or annul the tender proceedings.

Abdur Rouf Talukder
National Project Director
Skills for Employment Investment Program (SEIP) Project
Room # 104, Building # 7, Finance Division, Ministry of Finance
Bangladesh Secretariat, Dhaka
Email: rouf64@yahoo.com

GD-2449




