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Apple tax avoidance plan laid
bare in leaked documents

AFP, San Francisco

Apple shifted much of its offshore
wealth from Ireland to a tax haven
in the British Isles, according a
review of leaked Paradise Papers
documents Monday.

Apple confirmed the move in an
online post, saying it served to "en-
sure that tax obligations and pay-
ments to the US were not reduced.”

After the US technology colossus
stated publicly in 2013 that it was
paying its proper share of taxes, it
moved the bulk of its untaxed over-
seas cash to Jersey, a British depend-
ency in the Channel Islands, various
media organizations reported based
on the once-secret cache of docu-
ments known as the Paradise Papers.

The documents shared with
some media outlets by the US-
based International Consortium of
Investigative Journalists has
exposed tactics the wealthy and
powerful have used to avoid taxes.

In its lengthy post, Apple said it
moved profits to Jersey while mak-
ing corporate changes to adapt to
Irish tax laws tightening in 2015,

"Apple's subsidiary, which holds
overseas cash, became resident in
the UK Crown dependency of
Jersey, specifically to ensure that tax
obligations and payments to the LS
were not reduced,” Apple said.

Since then, all of Apple's Irish
operations have been conducted
through Irish resident companies,
paying a statutory 12.5 percent tax,

according to the California-based
technology titan.

"Since then, Apple has paid
billions of dollars in US tax on the
investment income of this subsid-
iary," Apple said.

"There was no tax benefit for Apple
from this change and, importantly,
this did not reduce Apple's tax pay-
ments or tax liability in any country.”

Apple's lengthy written response
did not specifically address what
taxes, if any, were paid on the origi-
nal profits channelled to Jersey.

The world's most valuable com-
pany noted that it has earmarked $36
billion to cover deferred LIS taxes.

Prior to 2014, Apple had taken
advantage of tax rules to route
overseas revenue through Irish

subsidiaries to minimize taxes.

As Apple came under pressure in
the US and Europe about what was
called the "double Irish" scheme, it
enlisted offshore finance law firm
Appleby to find a new place to stash
cash out of the reach of tax collec-
tors, reports said.

Apple settled on Jersey, which
had a tax rate of zero for foreign
companies. Emails cited in reports
indicated Apple wanted the
arrangement kept secret.

[n its post, Apple insisted it is the
world's biggest taxpayer, paying
more than $35 billion in corporate
income taxes during the past three
years, plus billions more in taxes on
property, payrolls, sales and value-
added tax, or VAT,
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MH Khusru, CEO of DataFort, and Arif Mahmud, acting director for medical services at
Apollo Hospitals Dhaka, attend a deal signing ceremony. DataFort will provide
electronic records management solutions to the hospital.

Trump lambasts trade deal

with South Korea

AFP, Seoul

LIS President Donald Trump on
Tuesday demanded a "free, fair, and
reciprocal” trade deal with security
ally South Korea, calling their existing
agreement "quite unsuccessful and
not very good for the United States”
on a visit to Seoul.

Trump has slammed the five-year-
old US-Korea free trade agreement
(FTA), known as KORUS, as a "horri-
ble deal" and a "job killer".

He has threatened to pull out of
KORUS, which could push the South
closer into the economic orbit of China,
already its biggest trading partner.

Washington has initiated talks to
revise the agreement, but they show
no sign of progress.

Singapore
Airlines Q2 profit
nearly triples

REUTERS, Singapore

Singapore Airlines Ltd

Chinese police to step up
crackdown on financial crime

REUTERS, Beijing involving illegal fundraising, the online

"Currently we are looking at ways
of improving our economic relation-
ship," Trump said after a meeting with
his South Korean counterpart Moon
Jae-In.

"l feel confident we'll be able to
reach a free, fair and reciprocal trade
deal.”

The current agreement "quite
frankly has been quite unsuccessful
and not very good for the United
States”, hesaid.

Moon said the two leaders reaf-
firmed that economic cooperation and
sustainable trade were an "important
pillar" of their alliance and they had
agreed to "expedite talks" on the issue.

The US trade deficit with the South
has more than doubled since the pact
took effect in 2012, from $13.2 bil-

lion in 2011 to $27.6 billion last year,
according to US data.

But the American Chamber
Commerce in Korea (AMCHAM), the
biggest foreign business group in
South Korea, said in September that it
supported the deal, warning with-
drawing from the pact will have a
"severe damaging effect on the econ-
omy" and lead to a "deterioration”
ties between the allies.

Trump is pushing to cut his nation's
trade deficits with a number of coun-
tries, but AMCHAM said US exports to
South Korea rose more than 20 percent
in the first half of this year.

“It appears that the trade deficit is
declining,” it said, adding that the
automobile sector accounted for 80
percent of the deficit.

of

of

said on Tuesday second-
quarter net profit nearly
tripled on the back of
stronger operating
results.

The carrier, a bench-
mark for Asia's full-
service airline industry,
earned 5$190 million
($139.26 million) in the
three months to Sept.
30, up from S%65 mil-
lion a year before, it said
in a stock exchange
filing.

UOB Kay Hian had
forecast net profit would
rise to 5$142 million as
the carrier filled a higher
percentage of seats.

Chinese police will intensify a crackdown
on financial crime to safeguard national
security and fend off financial risks, the
public security ministry said in an online
staterment on Tuesday.

The ministry has launched a number of
targeted actions to clamp down on illegal
fundraising, financial frauds, pyramid
schemes, fake currencies, underground
banks and bank card crimes, it said.

The crackdown comes at a time when
Beijing is paying more attention to tighten
regulation and rein in risky and illicit
practices in the financial sector as China's
central bank governor warned of "hidden,
complex, sudden, contagious and hazard-
ous” latent risks accumulating in the sys-
tem,

The ministry said it will focus on crimes

finance industry, securities and futures
markets, and financial institutions.

China's State Council issued draft rules
targeting illegal fundraising in August.

In September, a Beijing court sentenced
the architect of the $9 billion Ezubao online
financial scam to life imprisonment, and
handed down jail time to 26 others, mark-
ing the close to one of the biggest Ponzi
schemes in modern Chinese history.

Ezubao, once China's biggest P2P lend-
ing platform, folded last year after it turned
out to be a Ponzi scheme that collected 59.8
billion yuan ($9.14 billion) from more
than 900,000 investors through savvy mar-
keting.

Last year, Chinese police busted more
than 380 underground banks, involving
more than 900 billion yuan ($135.97 bil-
lion), and arrested more than 800 suspects.
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Dhaka Power Distribution Co. Ltd.

(An Enterprise of the G overn ment of the People’s Republic of Bangladesh)

7 ZIIR Gore

Biddut Bhabon (3™ Floor), 1 Abdul Gani Road, Dhaka — 1000 ¥iq Wﬁﬁﬂ X
1SO: 9001:2008 Web site : www.dpdc.org.bd
Certified
Invitation for International Re-Tender
1. Ministry/Division Ministry of Power, Energy & Mineral Resource / Power Division.
2. Agency Dhaka Power Distribution Company Limited (DPDC).
3 Procuring Entity Name Superintending Engineer, Contract & Procurement Circle.
Dhaka Power Distribution Company Limited (DPDC).
4, Procuring Entity District Dhaka.
5. Invitation for Survey, Design, Manufacturing, Supply, Erection, Testing and Commissioning of 132 kV U/G
XPLE (Cu) Cable Line from Lalbagh 132/33 kV Grid to Dhanmondi 132/33 kV Grid Sub-station
via Proposed Jigatola 132/33 kV Grid Sub-station on Turnkey Basis.
6. Invitation Ref. No & Date | 87.402.105.01.00.182.2017.464, Date: 05/11/2017
KEY INFORMATION:
7. | Procurement Method ICT: Single Stage Two Envelope. (
FUNDING INFORMATION
8. Budget and Source of Funds | DPDC’S Own Fund
PARTICULAR INFORMATION
9. Pre-Bid Meeting A Pre-Bid Meeting will be held on 28/11/2017, 11:00 AM at the office of Chief Engineer (PSS&E),
MTB Biddut Bhabon (2™ Floor), 1. Abdul Gani Road, Dhaka-1000.
Nasreen Khan, CEO of Akter Properties Ltd, and Syed Rafiqul Haq, deputy managing director of Mutual Trust Bank 10. | Tender last Selling Last Selling Date & Time Closing & Opening Date on 27/12/2017
Ltd (MTB), attend an agreement signing ceremony at the former's office at Banani in Dhaka. Customers of Akter gam,_ﬂlu[s;ng & . 26/12/2017 Receiving . Opeaimg
Properties can take MTB home loans on easy conditions. “ pening ate and Time. | (During Office Hour) Place Time Place Time
Il. | Name & Selling
Address (a) Chief Engineer, NOCS North, (a) Chief Engineer, NOCS Chief Engineer, 3:00
— of the | DPDC, House No: 73/1, Road No 5/A, | North, DPDC, House No: 12:00 NOCS North, PM
"ot AR TR A SeEs S office for Dhanmondi R/A, Dhaka. 73/1, Road No S/A. Noon DPDC,
[rLSTCa=t =i =T === selling (b) Chief Engineer, Grid O&M, DPDC. | Dhanmondi R/A, Dhaka. House No: 73/1,
" wi[ W" Tender SCADA El.llldlﬂg, 3, Sﬂﬂﬂfgﬂﬂﬂ {h] Chief El'lgil.']f-ﬂl'1I Road No SIA,
s SIS, e ST S BT SS 59 Document Road, Katabon, Dhaka. Development, DPDC. 1* Dhanmondi R/A,
Website: www.baec.gov.bd. Fax: 88-02-8181842 , receiving | (c) Superintending Engineer, floor, House No: 47, Road Dhaka.
& opening Contract & Procurement Circle, No: 135, Gulshan-1 Dhaka.
H2- ©H.05.0000 . 25b.55.00 . 5@ -555 SITEYE ob/dd/20>q 3. tender DPDC, Biddut Bhaban, (3™ floor), (c) Chief Engineer, Grid
| Abdul Gani Road, Dhaka-1000. 0&M, DPDC.,
SIS 2Icaes HeAiesis =Sesid (d) Superintending Engineer, SCADA Building, 3,
Grid O&M Circle (North), DPDC. Sonargaon Road, Katabon,
Afey wvtercs Steenoa= <lgas «iTe SE=4-¢F “I'voe g icaass A= AFEes-al @ fdAisaast 3, Sonargoan road, katabon, Dhaka. Dhaka.
age AR =ref wicd vty e ivlers, W2 (AW SbTe wif=Et A+ ¢ 918t [Fsicia o7 o INFORMATION FOR TENDERER:
(#5) == =ifcas 3G fRcacds &0 Wigs SeS AfSHia/atesnoa=n Sefasoaa A6 929 [[AAErs =S 12. | Eligibility fa) Average Annual Turnover: Minimum average annual turnover of US$ 10.00 (Ten) million calculated as total
HEHTE S a0 gieeEs of certified payments received for contracts in progress or completed, within the last 3 (three) years.
oS, Sitcav=<eiFrg ==, =etgsla ats, srstg =S5, =9ayasaa DAl ci=9Es 399 @ 999 ooy Tenderer [b) General Experience: Bidders must have project management experience (experience of any one partner in case of joint
Sraaejde Tl Siaa geigHz fafifas Facy Hicawd SIS Z0d| SIcgw«  THEH  Sia=~cad venture) to demonstrate their management capability in at least 1 (One) tumkey project of 132 kV or higher Voltage
Website: www.baec.gcov.bd (2t SISHT=IS <=1 T | grar.l::: XLPE U/G cable wc-rksr within the last 10 (Ten) years (cﬂn}ract amount should not be Iess_lhgn LS 5.0 million)
oS, SCTRATIA S EACTACT GIFE BhEnSicg IHIHTTA 205 =0T | nutsld-:ﬁ I:I‘IEIL-I ml.;ln tmuptry or in ?:: c;se ﬁlt“ Eanglajljeshl bidder, in Bangladesh or elsewhere, within the last 10 (Ten)
— on the date of opening of technical proposal.
ow. | SIEACHS A ox FIA AT Acerd AITHs =l ves 24| (c) gmmiﬁc Experience: Thp: bi::%der must havI; mﬁﬂnm of the Turnkey Installation of at least 10 ckt km (30 km in
o8, SICavCAE AlC ShST ATapa=ia, Frsiwe ereis a4, A=s A, Sfeers>g AT Aav=icad respect of single phase) of 132 KV, 800 mm2 or higher voltage grade and conductor size XLPE U/G cable works which
Hels =19 H2ys $a0s 29| B have been in operation for at least 3 (Three) years within the last 10 (Ten) years with a value of at least US$ 4.0 (Four)
o@. | (F) QGCSICHE 12CACA do (W) FCAT SUCHS 2ABCFIG [ISICH FHAACTE 09 (ATS) AL AT Sfoes], million.
Hies »all == asssicg a9z cdlesica =999 0F oo (TEhT sr==1r =St ¢ A=ifEa User’s certificate shall be submitted by the Bidder as evidence of the above experience. The certificate shall be issued
wfeers! lsrs =04 | by user in user’s respective letter head stationery indicating address, telephone and fax numbers of the user, shall also
() FEHY AT B 2freice EEE ATHeeT eI H=s1" Crat 2o be sigtzd and sealed by the issuing authority and shall include the following details of each project that has been
(*h) fHers AEw=/ATaFs AFT~7" [leTs GHE a2 JASHT >(aF) & AZCAPN  SISTET, SeMiRG: -
L S (OF) & 2T @ d(AF) G FACAIT FHEIT AFCS =T ﬂl"ﬂ?ﬁfﬁf:f R
adid CFIH ATSDICH Bica=1 SM2FETN 21 fFHcaifers At o Scasl FH0s 21| Id) Other qualification is required as stated in Tender Documents.
oq. | WEAGIA At o3 (Y2) IAEHT &) I ACFHSAT AFFACHCHA [STSCS 949 F#0wd Harg 13. | Price of the As stated in Serial No.14. The amount of money for tender document price shall be payable in the form of Pay
SN SRASics Farets o A w9 199 O09, o2 (W2) A9AA A9 AEIHerAE FrEIwA S tender Document | Order/Bank Draft and the amount of money for tender security shall be payable in the form of Pay Order/Bank
“TSHT A <= (AT SS9 J19 9 91 =091 1919 ag< Ii9 oA =g w3 =491 90 =9 o S & Amount of Draft/Bank Guarantee of validity 180 days from the date of submission which is issued from any schedule Bank in
= HAIZAGT THA" s o sifeca cacrs «iig90a34) ] Tender Security Bangladesh in favour of Superintending Engineer (Contract, Procurement & Stores), Dhaka Power Distribution
ob-. | =TICA=T SISAGTAT (AT ATFTHEATH (B 2T (TS STt =t 01T st =0T 7| Company Limited (DPDC).
o®. | AILETICH= "Nl =feF wia=caag JArH=t AATFpla=t A AfSafFasia JIfHT e Q92 =124 g 14 | PARTICULARS OF TENDER:
I FEEET FA==aea9 -7 90w HdifEs oing Sigass/oe=rets “fF=" gwia =39t 39 <" Description of Work Price of Tender Tender Security | Time for completion
" =ATE=tet SIfZF= p=l=s1S= =51y Aresca=t Ai=gxe =iTer SRrcas 99 SRscrs vy @ Jr=1 == Document Money of Works
=S Gl "Aea ar FHE=tAg Website: www.baec.gov.bd @ ca=it =ica | Survey, Design, Manufacturing, Supply, Erection, Testing and US$ 1,55,000
Se 6= i SEaEIIcre warigis voe 6130 =92 Bl SEAST Sw12is [J0S 650 GIOmcd »o Commissioning of 132 kV U/G XPLE (Cu) Cable Line from (One lac fifty five 365 (Three Hundred
(WD) o= =[cd o= 29I TACS I @@L ACHTSITH FIACr=Ia THIGH TACS 2| Lalbagh 132/33 kV GI:Id to Dhanmondi 132{33 kV Grid Sub- Tk. 15,000.00 thﬂu*.-:.and} or Sixty Five) Days
oS, ATATTS SCAR, HFe =PFTS AIsl, Sfees!, ATNH FAFTS 2SS [TCI6AT TCF B o1+ station via Proposed Jigatola 132/33 kV Grid Sub-station on equivalent
& SICARHAFTAG TSS9 (1 209 | Ssgg A1 sitffice fHoarst === orat =91 Turnkey Basis. amount.
ECNRE e RN = B = g : ot %=1 T PROCURING ENTITY B_ETMLS:
T I5. | Name of Official Inviting Tender Engr. Md. Mahbubur Rahman
o ST wo/so/x05a 13, SIfaw [AT1e1 8.00 QGTIa CHy A6F, JLATCH T3 =& =14, 3-53/9 16, Designation of Official Inviting Tender Superintend_ing_, Engineer, Contract & Procurement Circle, Dhaka Power Distribution
wteitslie, ceica at2st S5, GIg 99199 Wity CMet2cs 2T | | - ] 7 TAdd Fofficial Invitine Terd Bf.:ﬂdmp;f L'm';ﬂffﬁnpm}' bdul Gani Road. Dhaka —1000
S8, CFIH =1 Il WTSCACE LS9 (H FIH FHitaaw g29 91 TS Fa19 SATg=s19 FJA25% wed =i« IS- C O Do VIR SnacT iddut alhan{ gor), 1 Abdul Gani ﬂﬂ LA : ™ bd
=5 <rcet Ay ) . |Contact Details of official Inviting deerl T:e:lephﬂlne:. EBG-Z-?S&?;EE 1 Fax: 880-2-9568349 E-mail: secp@dpdc.org.
B B L5\ L 'im_gnz EAREIS T TeER el __Jék 19, a)  The Full Tender Document will be available in PDF formate in the website of DPDC (www.dpdc.org bd)
b)  The Tenderers are requested to read the tender document carefully before submission their offer.
R-99.05.0000,23¢.29.009.0 ﬂur b ‘ﬂ/{’?’?/’ 20. |The Procuring Entity reserves the right to accept or reject anv/all Tender(s) without assigning any reason whatsoever.
(CHTZTE csrarsr gr=|1an X 7 (Jayanta Kumar Sikder)
SRt re Company Secretary
GD-2409 zefiea= =fgHte =Ifes s=E==a L Dhaka Power Distribution Company Ltd.




