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Amazon allowed to undercut
Australian businesses

REUTERS, Sydney

BURGER KING
Magician Jewel Aich and M Jahangir Alam, CEO of Bangla Trac Group, which owns Tiffin
Box Ltd, open the fifth outlet of Burger King at Jamuna Future Park in Dhaka. Tiffin Box is
the franchisee of Burger King, an American global chain of fast food restaurants.

Australian

petition laws.

scale,” he said.

Australian Small

Competition laws will allow Amazon to undercut local
businesses with loss-making prices when it opens for
business in Australia, expected to be later in November,
the Australian competition regulator said on Saturday.

Competition
Commission Chairman Rod Sims told Fairfax Media
that Amazon.com.Inc was able under law to set prices
low enough to win business without breaching com-

“In terms of misuse of market power, if you open a
store in a new town and you set a common price point,
you are going to lose money initially if you don't have

"Eventually, if you get your business plan right, you
will make that price point, thatis in no way illegal .”

Amazon has declined to comment on when its
Australian operations will begin. It has been building a
distribution warehouse in the southern city of Melbourmne.

Amazon country manager Rocco Braeuniger is due
to hold a meeting in Sydney where he is expected to
address more than 500 local suppliers.
Business
McCormack has said he will watch Amazon closely to
ensure it pays its fair share of tax.
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Bangladesh

Leather Footwear

& Leathergoads
International
Sourcing Show 2017

Nov 16-18, ICCB

LFMEAB

Shubhashish Bose, commerce secretary, and Md Saiful Islam, president of Leathergoods
and Footwear Manufacturers & Exporters Association of Bangladesh, attend a press meet at
Westin Dhaka on Saturday to announce the commencement of Bangladesh Leather
Footwear and Leathergoods International Sourcing Show-2017 from November 16.

Saudi prince's detention may
affect his global investment

REUTERS, Dubai

The detention of Saudi Arabia's Prince
Alwaleed bin Talal, known for his big
bets on Citigroup and other top
Western companies, could have an
impact on billions of dollars of invest-
ments around the world.

For many foreigners, Prince
Alwaleed - whose net worth has been
estimated by Forbes magazine at $17
billion - is the face of Saudi business,
appearing frequently on interna-
tional television and in articles on his
investments and lifestyle.

A 2013 Forbes magazine profile
described his marble-filled, 420-
room Riyadh palace, a private Boeing
747 equipped with a throne, and his
120-acre resort on the edge of the
Saudi capital with five homes, five
artificial lakes and a mini-Grand
Canyon.

He is also known for his outspoken
views on politics - making headlines
in 2015 when he called Donald
Trump a “disgrace” on Twitter during
the US election campaign.

Prince Alwaleed's investments,
current and future, may now be in
doubt after he was detained in an
investigation by a new Saudi anti-
corruption body.

"There will be questions on what

this all means,” said a senior executive
at a European financial institution,
who visited Riyadh late last month to
attend a big international conference
promoting Saudi Arabia as an invest-
ment destination.

"People will be looking at any kind
of international holdings of the peo-
ple who have been arrested, to see

Alwaleed bin Talal

what will be the impact.”

Aside from a stake in Citigroup,
Prince Alwaleed, 62, owns significant
stakes in Twitter, ride-hailing firm Lyft
and Time Warner.

His investment firm Kingdom
Holding 4280.SE - whose share price
plunged 10 percent on Sunday in
response to news of his detention -
recently bought about half of a 31.1

percent stake in Saudi lender Banque
Saudi Fransi 1050.5E from France's
Credit Agricole.

Prince Alwaleed's father was the
kingdom's finance minister during
the 1960s. Prince Alwaleed formed
Kingdom Holding in 1979, initially
pouring money into real estate in
Riyadh; in the 1990s he ventured into
Wall Street, investing heavily in
Citigroup.

He had a close relationship with
former Citigroup Chief Executive
Sanford “Sandy” Weill, and has nur-
tured close ties with other Wall Street
leaders including Goldman Sachs
CEO Lloyd Blankfein.

Prince Alwaleed increased his stake
in Citigroup at the height of the global
financial crisis a decade ago and he
has held on to the stake, saying as
recently as last month that he was very
happy with the investment.

"He's always been a colorful and
unofficial public face of Saudi Arabia,
though he has never been a key deci-
sion-maker in the kingdom,” a Gulf-
based businessman said.

During the US election campaign,
Prince Alwaleed demanded that
Trump withdraw from the election
campaign after the candidate pledged
to ban Muslims' entry into the United
States.

IFIC BANK
Nurul Hasnat, head of business delivery of IFIC Bank, and Shah Md Moinuddin, head of business, open a branch of
the bank at Malibagh Chowdhury Para in Dhaka yesterday.

post are given below:

Government of the People’s Republic of Bangladesh

Northern Areas Reduction of Poverty Initiative (NARI) Project
Ministry of Labour and Employment
Bangladesh Secretariat, Dhaka-1000
Memo No. 40.026.014.00.00.051.2013(Part-1)

Vacancy Announcement

NARI Project is going to recruit an Office Assistant Cum Data Entry Operator for the
duration of the project up to December, 2018. Job requirement and other particulars of the

Date: 05.11.2017

Irish PM says
future of $1b
Apple data
centre uncertain

REUTERS, Dublin

A planned $1 billion
Apple data centre is in
doubt after Irish Prime
Minister Leo Varadkar

2. Candidates are requested to apply to the address below with two recent passport size
photographs, copies of NID, attested certificates, experience certificates & testimonials to
the undersigned on or before 12.11.2017.

3. Application must include (a) candidates name, (b) father's name, (c) address (present
with cell # & permanent), (d) date of birth, (e) age on 31.10.2017, (f) nationality, (g)
education & experience etc.

Project Coordinating Director
Project Coordination Unit
Ministry of Labour and Employment (MOLE)
Room # 427/B, Building # 07, Bangladesh
Secretariat, Dhaka

GD-2383

Name of Post & Grade | Education, experience & other requirements Age said the US.company's
Office Assistant Cum | (a) Educational Requirements: HSC preferably in | Age limit: Chict Bxecutive Tim
Data Entry Operator science with minimum 2nd division (or equivalent | 30 years Cook would no longer
Consolidated pay of | grade) in all examinations. commit to it, adding
Grade-16 &  other | (b) Typing speed of Bangla and English should be that Dublin would do
allowances as | 25 and 30 per minute respectively. Must have whatever necessary to
admissible under Mo | experience in MS Word, MS Excel, MS Access, MS get it built.
Finance rules Power Point & Internet for minimum two years. ﬁPI}'ﬂ fﬂ"m}'—"“'ﬂd

(c) Must be a citizen of Bangladesh. plans in February 2015

to build the facility in a
rural location in the west
of Ireland to take advan-
tage of green energy
sources nearby, but the
project has faced a two-
year delay due to plan-
ning objections.

In a meeting on
Thursday, Cook did not
commit to going ahead
with it, Varadkar told
state broadcaster RTE.
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