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Dhaka-Beijing growing
ties unstoppable, says
Chinese vice minister

UNB, China

China wants to maintain good relations with
Bangladesh and other South Asian countries
for the sake of greater welfare of the people in
the region, Chinese Vice Minister Zhou
Xiang said yesterday:.

"Though we've mountains in both coun-
tries, these couldn’t put barrier to our grow-
ing relations," he told news agency UINB.

Mentioning Chinese President Xi
Jinping's One Belt, One Road (OBOR) initia-
tive, Xiang said China maintains good rela-
tions with South Asian countries following
the OBOR that says moving ahead together.

"Our government always attaches highest
importance to South Asian countries.”

Bangladesh and China are densely popu-
lated countries and both of them are work-
ing for people's welfare, he said.

"Bangladesh can take lessons from
China's development experiences. But we
don'timpose anything on any country."

He also discussed how China became the
second largest economy in the world from a
poor country.

Xiang gave credit to the Communist Party
of China (CPC) for the rapid development
his country witnessed over the past decades.

The vice minister shed light on the coun-
try's reforms and open policy that are taking
it forward. He said China will remain open
to extend support to its friends like
Bangladesh.

Terming Dhaka-Beijing relations very
strong, he said the friendship is like the two

countries are drinking water from the same
[1ver.

The vice minister, however, did not want
to make any comments on Rohingya issue
saying itis a diplomatic issue.

He observed that the cultural ties and
people-to-people contacts between the two
countries have witnessed tremendous
growth in recent times.

"I hope our friendship and love for each
other will grow further in the days to come,”
Xiangsaid.

He termed the just concluded 19th CPC
National Congress a 'milestone’ which will
help China move ahead with development
goals.

Chinese President Xi Jinping's report at
the landmark meeting of CPC has further
boosted the confidence of foreign countries
and organisations in China's development
prospect and global role, political insiders
say.

In the report unveiled at the opening
session of the national congress, Xi
unveiled China's future development and
reiterated his country's aspiration to build a
community with a shared future for man-
kind.

Earlier in the evening, the Chinese vice
minister hosted a dinner in honour of visit-
ing Bangladesh media delegation at Dolton
International Hotel.

Hosne Ara Talukder, director for news at
Bangladesh Betar, is leading the 12-member
Bangladesh delegation.

Ctg income tax fair
starts tomorrow

STAFF CORRESPONDENT, Chittagong
A seven-day income tax fair will start in Chittagong's
GEC Convention Centre tomorrow.

Mosharraf Hossain, minister for housing and pub-
lic works, is scheduled to inaugurate the fair at 10am,
according to the tax officials.

People can submit their tax return for 2017-18 in
the fair, the officials said.

The registration for new taxpayers and re-
registration for incumbent taxpayers could also be
done in the e-tin booths of the fair, they said.

The taxpayers can pay taxes through e-payment and
help desks will be set up there to provide necessary
assistance in this regard.

Income tax could be paid in the booths of Sonali
Bank and Janata Bank, the officials said.

Govt working hard to
boost investment: Tofail

STAR BUSINESS REPORT

Commerce Minister Tofail Ahmed yesterday said the
government is trying hard to make Bangladesh an
important destination for trade and investment in
South Asia.

He made the comments at a roundtable titled “To-
wards making Bangladesh an important trade and
investment destination in South Asia: challenges and
policy options” organised by the Faculty of Business
Studies, the University of Dhaka, at its conference hall.

The minister urged stakeholders to analyse trade
and investment opportunities in Bangladesh and
promote them at regional and international levels.

Md Shahidul Haque, foreign secretary, emphasised
the importance of connectivity to improve the trade
and investment situation.

Mustafizur Rahman, distinguished fellow of the
Centre for Policy Dialogue, said Bangladesh has shown
tremendous progress in agriculture and exports.

Shibli Rubayat Ul Islam, business faculty dean, and
Prof Partho S Ghosh from Tufts University also spoke.
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Tajdin Hassan, head of marketing at The Daily Star, receives the “Best Marketing
Professional of the Year” award for the print media from Gowher Rizvi, prime minis-
ter's international affairs adviser, at South Asian Business Excellence Awards 2017
hosted by World HRD Congress and endorsed by Asian Confederation of Businesses at

Le Meridien Dhaka on Sunday.

PHP's recycling yard gets
international certification

STAR BUSINESS DESK
The recycling yard of Chittagong-based PHP
Family has received a Statement of
Compliance with the Hong Kong
Convention, for safe and environmentally
sound ship recycling.

This is the first Bangladeshi yard to gain
the certification given by international
classification society RINA, according to a

press release.

“PHP Family yard has worked hard to
improve their safety and environmental
standards,” said Anil Sharma, president and
CEO of GMS, a cash buyer of ships for recy-
cling.

"We spent around Tk 35 crore to make the
shipyard compliant with the Hong Kong
Convention guidelines,” said Jahirul Islam
Rinku, managing director of the recycling yard.

Sanofi declares
10pc dividend

STAR BUSINESS DESK
Sanofi Bangladesh has recently
declared 10 percent dividend for 2016.
The declaration came at the com-
pany's 53rd annual general meeting,
Sanofisaid in a statement yesterday.
Shah Md Aminul Haq, president of
Bangladesh Chemical Industries
Corporation, presided over the meeting,
"Accounts for the year ended on 31
December 2016 together with the
auditors' report and the directors'
report were presented to the share-
holders of the company. The share-
holders approved 10 percent dividend
for the year 2016, " said the statement.
The government holds a significant
share of the company.
Muin Uddin Mazumder, managing
director of Sanofi Bangladesh Ltd, was
also present.

BB asks banks to tighten
offshore lending

FROM PAGE B1

Currently, 36 of the 57 banks in the
country are running offshore units
as per a directive issued by the
Banking Control Department of the
BB on December 17, 1985,

The central bank is now working
on issuing a fresh directive aiming
to mitigate the risks of offshore
operations in Bangladesh through
strengthened monitoring and
supervision.

The BB is also concerned about
the mismatch in deposit and credit
growth, said a senior official of a
private bank.

At
explained that the high credit
growth is due to infrastructure and
power project lending, he said.

ing balance

down from

2016.

money with
Interest rates

the meeting, bankers

Bankers were suggested to be

cautious about lending and bring-

credit growth, he added.
On July 30, the rate of deposit
growth stood at

months earlier. The deposit growth
was 13.13 percent on December 31,

The deposits had a slower growth
than that of the credit growth in the
first seven months of the year as the
depositors were discouraged to keep

On the other hand, the overall
credit growth as of July 27 stood at
17.16 percent, up from 15.90 per-
cent on March
percent on December 31, 2016.
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between deposit and

10.88 percent,

12.21 percent three

Manufacturers
Association.

sterling.
banks due to the low

30. It was 15.32

said.

retailers have
increased the volume of sourcing from
Bangladesh, he said.

The upward trend in the exchange
rate of the pound sterling against the
taka is also a major cause for the rise in
exports from Bangladesh to the UK,
said Abdus Salam Murshedy, a former
president of Bangladesh Garment
and Exporters

British

The pound sterling was trading at Tk
109.44 yesterday. Sometimes, the
amount goes above Tk 110 per pound

The exchange rate of the local cur-
rency hovered around Tk 95 and Tk 98
since Brexit vote 1n June 2016.

“The exporters' confidence received
a boost because of the higher exchange
rate of the pound sterling,” Murshedy

Moreover, Bangladesh was able to
ride out an image crisis in the garment
sector after factory remediation, he

said,
“Owverall,

tions,” he said.

total garment

year.

average price level in

stant pressure.

European buyers are
placing orders for higher volume of
garment items as workplace safety has
been ensured following the inspec-

Although the UK market is attrac-
tive, it accounts for only 8-9 percent of
eXports
Bangladesh, said Dhyana van der Pols,
CEO of Nash International, which
advises 200 European garment retail-
ers that source $200 million worth of
apparel items from the country every

In an email interview, she said the
the
extremely low in comparison with
other EUU markets and is under con-

Exports to UK beat Brexit fears

“Traditionally, UK buyers tend to
pay far less for similar products than
the other EU retailers. This situation
will aggravate further with Brexit, the
plummeting of the pound sterling and
the absence of a bilateral trade deal
with Bangladesh.”

Bilateral negotiations with the UK
should start as soon as possible to
secure a future export position or to
prevent the current position from
sliding further, van der Pols said.

The EU will shortly sign a free trade
agreement with Vietnam and could
reinstate GSP-plus trade privilege for
Sri Lanka.

“Those market dynamics will again
cause an alteration of sourcing dynam-
ics and country shifts, The sourcing
caravan is out of options for cheap
labour so future trade deals and bene-
fits between nations are a factor that
should not be underestimated.”
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Graft deters foreign investment

FROM PAGE Bl

German Ambassador Thomas Prinz also made a
similar comment last week, saying corruption in
Bangladesh is the main barrier to attracting
foreign investment from Germany.

Bernicat said a US delegation during the last
meeting of the Trade and Investment
Cooperation Forum Agreement (Ticfa) in
Dhaka in May was highly impressed of the eco-
nomic progress of Bangladesh.

At the same time, they also called for
improvement in business climate for more
business and more foreign investment, she said.

Bernicat urged the Bangladesh government
to amend the labour law and the Export
Processing Zones law, raising them to interna-
tional standards in line with the commitment
the government made during the
International Labour Conference in Geneva
in June this year.

She called for urgent progress to improve the
labour rights in Bangladesh so that US apparel
retailers and brands do not complain about the
poor working conditions and freedom of associ-
ation.

"There is growing concern among US buyers
about the poor working conditions and less

freedom of association in Bangladesh.

These act as risk factors and the buyers are
prevented from growing their business in
Bangladesh,” she said.

The US envoy welcomed the government's
decision for granting additional time to the
Accord and the Alliance to operate in the coun-
try, allowing Bangladesh to utilise the expertise
of the remediation efforts of global buyers and
retailers.

On Rohingya issue, Bernicat said the crisis has
had an impact on the economy of Bangladesh.

“But I want to express my deep appreciation
for the people and the government of
Bangladesh for their generosity in responding to
the urgent need of the Rohingya refugees fleeing
to this country,” Bernicat said.

“I commend the continued hospitability of
Bangladeshi people, especially those who live in
Cox's Bazararea.”

She said Bangladesh could truly recollect the
memory when its people had also taken shelters
in India during the Liberation Warin 1971.

The ambassador recently visited Rohingya
camps in Cox's Bazar.

She said her government has been working
through the diplomatic channels such as UN

bodies and other international organisations to
urge the Myanmar authority to end the violence
in Rakhine state.

Myanmar should protect civilians, provide
unfettered humanitarian access and ensure
humanitarian assistance, she said, adding that
the US has also urged the Myanmar army to stop
operations targeting Rohingya people.

The diplomat said the US has also joined
other countries to urge Myanmar to ensure
voluntary return of Rohingya people from
Bangladesh to their ancestral home.

Last year, the US contributed nearly $140
million in assistance for the Rohingya people,
she said.

The US is the single largest foreign direct
investor in Bangladesh and also the single larg-
est export destination for the country. Two-way
trade stood at $6.8 billion last year with the
balance heavily tilted towards Bangladesh.

Bangladesh imported goods worth $895
million and exported goods valued nearly $6
billion last fiscal year.

“Nevertheless, there is a lot of scope for
increasing the bilateral trade between the two
countries,” said Bernicat.

AmCham President Nurul Islam also spoke.

Rice to be imported thru' 3 more customs stations

FROM PAGE Bl
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Yesterday, retail prices of coarse rice in
Dhaka city's markets were Tk 44-46 per
kilogramme, down 8 percent from that a
month ago. Prices of grain of the same
quality were 15 percent higher year-on-
year, according to the Trading Corporation
of Bangladesh.

Hoque, the NBR official, said rice
import through rail route would get a
boost on inclusion of the Rohanpur LC
station.

A railway route exists connecting
Rohanpur in Chapainawabganj and
Singabad in West Bengal's Malda.

Officials said the NBR has allowed
entry of the commodity through more
customs gateways based on proposals
from importers and local chambers.

"Inclusion of rail route will be benefi-
cial. The more the avenues, the more

supply will be,” said Citta Majumder,
managing director of the Majumder
Group of Industries, a rice miller and
1Importer.

Yet there is a problem. “The number
of engines that Bangladesh Railway has
should be increased to pull wagons
coming from India. Unloading of
products and return of wagons are not
done on time because of a shortage of
locomotives here,” he said.

He said prices of coarse rice have
declined to Tk 36-37 per kilogramme at
the border because of increased supply.

From July 1 to October 24 in 2017-18,
rice imports stood at 14.13 tonnes, up 10
times the total import of 1.33 lakh tonnes
in July-June period of 2016-17, according
to food ministry data.

Private traders imported three fourth
of the total rice that has arrived so far.
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LAUGFS GAS BANGLADESH
Ranjith Jayawardena, chief operating officer of LAUGFS
Gas Bangladesh, receives the “Most Promising LPG
Company in South Asia” trophy from Gowher Rizvi,
prime minister's international affairs adviser, at South
Asian Partnership Summit and South Asian Business
Excellence Awards 2017, at Le Meridien Dhaka.



