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Summit Power Limited
20"Annual General Meeting

venue Krishibed Institvte Complex BD (KIB)
Dt : 30" October 20T, Time - 11,00 AM
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Muhammed Aziz Khan,
chairman of Summit
Power, presides over the
20th annual general meet-
ing of the company at
Krishibid Institution
Bangladesh Complex in
Dhaka yesterday. The
company declared 30
percent cash dividend for
the 18-month period end-
ing on June 30. Abdul
Wadud, managing director,
was also present.
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CEMS GLOBAL
HT Imam, political affairs adviser to the prime minister; Harsh Vardhan Shringla, Indian
high commissioner to Bangladesh; Zafar Ahmed Khan, senior secretary of the water
resources ministry, and Meherun Nessa Islam, group president and managing director
of CEMS Global, attend the inauguration ceremony of an international exposition on
water, power, solar energy, real estate, safety and security and construction organised
by CEMS at International Convention City Bashundhara yesterday.

No target will be there to double
GDP from 2021: China

REUTERS, Beijing

China will not set a goal of doubling
its gross domestic product starting in
2021 so it can focus more on higher-
quality, long-term growth, a senior
Communist Party official said, in a
break from past practice.

The world's second-largest econ-
omy is well on track to hit its target of
doubling GDP and per capita income
by 2020 from 2010, and market specu-
lation over new targets had intensi-
fied in the run-up to the twice-in-a-
decade Communist Party congress
thatended on Tuesday.

While China's pursuit of strong
growth targets over the years has
helped lift the global economy from
recession after the financial crisis, its
corporate and local government debt
has soared, regional economic dispar-
ities have widened and environmen-
tal damage has worsened.

Yang Weimin, vice minister of the
Office of the Central Leading Group
on Financial and Economic Affairs,
told a news conference in Beijing on
Thursday that China will not solely
pursue economic expansion and will

emphasise the quality of its growth.

The shift away from ambitious
long-term government growth targets
is a departure from past practice in
China, and marks a new strategy for
longer-term economic development.

In the opening speech of the 19th
party congress last week, President Xi
Jinping did not explicitly mention the
goal of doubling GDP by 2020.
Throughout the gathering, there were
also no public announcements about
new economic growth targets.

Instead, Xi set broad long-term
goals for China's development "“in a
new era’, envisioning it as a modern
socialist country by 2035, and a mod-
ern socialist “strong power” with
leading influence on the world stage
by 2050.

Obsessing less about targets could
give policymakers more room to press
ahead with painful, structural reforms
-- in theory -- at the risk of weighing
on domestic and global growth.

The International Monetary Fund
(IMF) and many economists have
urged Beijing to do away with or lower
official growth targets altogether to
reduce the country's long reliance on

debt-fuelled stimulus and encourage
more productive investment.

The IMF warned this year that
China's credit growth was on a "dan-
gerous trajectory” and called for
"decisive action”, while the Bank for
International Settlements said in late
2016 that excessive debt growth was
signalling a banking crisis in the next
three years.

At the start of the congress, Xi said
China would deepen economic and
financial reforms and further open its
markets to foreign investors as it looks
to move from high-speed to high-
quality growth.

China's economy grew 6.7 per-
cent last year, the slowest in 26 years,
and the government has targeted
expansion of around 6.5 percent this
year.

Most economists, however, expect
it will beat this year's goal, buoyed by
strong government infrastructure
spending and record lending by state
banks.

The economy is now likely to
expand 6.8 percent in 2017, accelerat-
ing for the first time in seven years, a
Reuters poll showed.

BERGER PAINTS

Saiful Islam, vice chancellor of the Bangladesh University of Engineering and Technology (Buet), and Rupali
Chowdhury, managing director of Berger Paints Bangladesh Ltd, pose with the winners of a competition
among students of Buet's architecture department organised by Berger at the university's auditorium in

Dhaka on Wednesday.

Oil slips

REUTERS, London

01l steadied on
Thursday, pressured by
an unexpected increase
in US crude inventories,
high US production and
exports, but was sup-
ported near multi-month
highs by tighter crude
markets.

Brent crude was
unchanged at $58.44 a
barrel by 1010 GMT. The
global benchmark is not
far below its 26-month
high of $59.49 hit in late
September.

us light crude was 10
cents higher at $52.28.

Markets have been
supported by comments
from Saudi Arabia's
energy minister earlier
this week reiterating the
kingdom's determina-
tion to end a global
supply glut that has
weighed on prices for
more than three years.

Crude oil for immedi-
ate lifting has moved to
a premium over later
futures prices, indicating
that demand for oil is
strong in many of the
biggest consuming
regions, including
Europe.

Qil prices have been
rising for weeks and
some investors have
begun to take profits,
brokers say.

“The trend is up, but
getting tired,” said Robin
Bieber, technical chart
analyst and a director of
London brokerage PVM
(il Associates.

SIGM

H‘I FOOTV

MG (

MONY

EAR LIMITED.

ORION FOOTWEAR
Ruhul Amin Molla, CEO of Orion Footwear Ltd, and Syed Mostahidal Hoq, managing
director of Daraz Bangladesh, attend an agreement signing ceremony. Customers can
buy Orion Footwear products through online marketplace daraz.com.bd.

No- 27.27 2666.103.10.001.17.2746

T PR BeT, I WA

-

\, ELECTRICITY GENERATION COMPANY OF BANGLADESH LIMITED

(An Enterprise of Bangladesh Power Development Board)
Unique Heights (Level-15 & 16), 117 Kazi Negrul Islam Avenue, Eskaton Garden, Dhaka-1217

on Turnkey Basis.
Corrigendum-01

The following corrigendum has been made to the IFB Reference No.: 27.27.2666.103.10.001.17.2482 dated 27.09.2017:

Tel: 55138633-36 (PABX), Faoc: B80-2-55138637, E-mail: inf@egeh com.bd, Web: www.egeh.com.bd

Date: 26 October 2017

Procurement of Design, Supply, and Installation of Haripur 100 MW Liquid Fuel Power Plant

5L No. of
Invitation
for Bids

o]
M.

Items/
Descriptions

Existing

Hevised

As

Eligibility
and
Qualification
of Bidder

1 22 (b)

Contracts of Similar Size and Nature:

been successfully completed outside the bidder's
own  country  for  engineering,  design,
manufacturing, inspection, supply, installation,
erection, lesting & commissioning of liquid
fuel/duel fuel based Power Stations/Plants on
Tumkey basis having capacity of 50 MW or higher
(each unit capacity not less than 05 MW) within
the last ten (10) years which has been in
commercial operation for a period of at least two
(02} years.

The Bidder shall have following experience of

Participation in at least one (01) contract that has

design,  manufacturing,

(02) years.

oW n Country.

The Bidder shall have following experience of
Contracts of Similar Size and Nature:

Participation in at least one (01) contract that has
been successfully completed for engineering,

installation, ercction, testing & commissioning of
liquid fuel/duel fuel based Power Stations/Plants
on Tumkey basis having capacity of 50 MW or
higher {each unit capacity not less than 05 MW)
within the last ten (10) vears which has been in
commercial operation for a period of at least two

In ecase of overseas bidders,
experience shall be from outside the bidder’s

inspection,  supply,

the above

All other Terms and Conditions of the Bid shall remain unchanged.

Ly

Md. Siful Islam
Project Director

L0 2417

Haripur 100 MW Liquid Fuel Power Plant Project, EGCR Ltd.
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