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Mayeen Chowdhury, managing director of Khan Bahadur Group, attends the opening of eight new branches of Sbarro across Dhaka, at the Westin
hotelinthe capital. The group is the franchisee of the New York-based pizza shop in Bangladesh.

British economy fractionally
picks up speed in Q3

AFP, London

Britain's economy picked up speed ever so
slightly in the third quarter, official data
showed on Wednesday, strengthening
expectations for an interest rate hike next
month.

Gross domestic product grew by 0.4
percent in the period from July to
September, after expanding by 0.3 percent
in the preceding three months, the Office
for National Statistics said in a statement.

The strongest motor of growth was the
service sector, which grew by 0.4 percent
compared to the second quarter, driven
mainly by the finance sector and computer
programming activities, according to the
ONS.

Strengthening industrial production
figures also contributed to growth, out-
weighing a decline of 0.7 percent in the
construction sector.

The GDP reading outdid market expecta-
tions, which were for growth to match the
0.3-percent figure recorded in the period
from April to June.

Analysts said the slight pick-up in growth
has increased chances of a rate hike at the

next meeting of the Bank of England's mone-
tary policy committee.

"Despite the Brexit headwinds, UK growth
is good enough to give the (BoE) the green
light for a rate rise next Thursday," said Ian
Stewart, chief economist at Deloitte.

The government welcomed the figures
ahead of its 2018 budget, to be delivered in a
difficult economic and political context.

"We have a successful and resilient econ-
omy which is supporting a record number
of people in employment," said finance
minister, Philip Hammond.

"My focus now, and going into the bud-
get, is on boosting productivity so that we
can deliver higher-wage jobs and a better
standard of living for people across the
country,” he said.

Year-on-year growth in the third quarter
was 1.5 percent, below the 1.8 percent
growth rate recorded over the whole of
2016.

Although unemployment is at a 42-year-
low, slow wage growth and inflation of around
three percent are weighing on consumer pur-
chasing power, while uncertainty over Brexit
negotiations continue to cast a cloud over
investment and business confidence.

Japan bank CEO
quits over claims of
$2.2b in bad loans

AFP, Tokyo

The head of a government-backed Japanese bank said
Wednesday he would quit in response to an internal
probe that found wide-ranging misconduct involving
some $2.2 billion in shady loans.

The report alleged that hundreds of employees at
almost all of Shoko Chukin Bank’s offices across Japan
falsified documents to make low-interest loans to
firms ineligible to receive them.

The scheme was designed to lend public funds to
small and mid-sized companies hurt by the 2008 global
financial crisis and Japan's 2011 quake-tsunami disaster.

In all, the Tokyo-based bank made some 260 bil-
lion ($2.2 billion) in dodgy loans, according to the
report, which it made public on Wednesday.

Bank president Kenyu Adachi, a former high rank-
ing industry ministry official, said he would step aside
"at the appropriate time".

The private bank is about 80 percent government-
funded.

The claims "shake trust in the organisation to its
core”, Adachi told a press briefing.

"Top management has the biggest responsibility
and [ want to take that responsibility as the company's
most senior executive.”

Public broadcaster NHK said that Adachi will forgo
his salary for six months -- a common act of contrition
among Japanese executives,

Apple acquires New Zealand
wireless charging company

REUTERS, Singapore

Apple, which recently said it was including
wireless charging in its latest iPhone X and
iPhone 8 smartphones, has acquired New
Zealand firm PowerbyProxi that designs
wireless power products for consumers and
industry.

An Apple spokesman confirmed the
acquisition, which was earlier reported in
New Zealand media. Both companies
declined to provide details of the pur-
chase.

Wireless charging allows users to
recharge devices by placing them on a pad
or other surface rather than inserting them
in a cradle or attaching a cable.

Apple has been slow to adopt the tech-
nology, lagging behind its biggest rival
Samsung Electronics Co Ltd and other
mobile phone companies that have offered
wireless charging in some of their devices
for several years.

Apple joined the industry body that
develops the Qi wireless charging standard,
the Wireless Power Consortium, in
February. The iPhone 8 and X both support
the standard.

Apple's interest in PowerbyProxi may be
driven by the latter's other products, some

of which can support transferring up to
150 watts through any non-metallic mate-
rial, for wirelessly charging industrial
machinery and medical equipment, said
Jake Saunders, Asia Pacific vice president
of ABI Research.

This could allow Apple to offer much
larger pads that could quickly charge
multiple consumer devices, including
laptops and even electric scooters, he
added.

For consumers, charging a single device
on one pad may not be that appealing, "but
when you get into multiple device charging
it starts to get attractive”, Saunders said.

Apple recently announced its own
AirPower accessory which it said would
simultaneously charge up to three devices,
including new versions of the Apple Watch,
iPhone and AirPod charging case.

PowerbyProxi was founded in 2007 as a
spin-out of the University of Auckland.
Samsung Ventures, global investment arm
of Samsung Group, invested $4 million in
the company in 2013.

PowerbyProxi will continue its “growth
in Auckland and contribute to the great
innovation in wireless charging coming out
of New Zealand”, its founder and CEO, Fady
Mishriki, said in a statement.
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PUBALI BANK

Md Abdul Halim Chowdhury, CEO of Pubali Bank, attends the second “Managers'
Conference-2017" for its Dhaka north branches at the head office of the bank in the

capital on Monday.
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Syed Waseque Md Ali,
managing director of First
Security Islami Bank Ltd,
cuts a cake to celebrate
the 18th anniversary of the
bank at its head office in
Dhaka yesterday.
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Government of the People’s Republic of Bangladesh

Local Government Engineering Department
Office of the Executive Engineer
District: Netrakona
www.lged.gov.bd

e-Tender Notice No: 22/2017-2018

e-Tender is invited in the National e-GP System Portal {http://www.eprocure.gov.bd) for the procurement of works
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details in table:
Memo Mo. Name of work Package No. Tender
ID

LGED/XEN/NET/2017/2083 | Pericdic Maintenance of Ranigaon- | e-Tender/LGED/ 127646
Date: 24-10-2017 Bahadurpur Bazar-Khashikona | Net/GOBM/17-18/\W-23

Government Primary School Road from Ch

000m-569m under Barhatta Upazila,

District: Netrakona (Road ID 372094009).
LGED/XEN/NET/2017/2083 | Periodic Maintenance of Barhatta Primary | e-Tender/LGED/ 127650
Date: 24-10-2017 School  UP-Shahata  Ferryghat  via | Net/GOBM/17-18/W-24

Machehala Bazar road from Ch 000m-

1300m under Barhatta Upazila, District:

Netrakona (Road 1D 372093003)
LGED/REN/NET/2017/2083 | Periodic Maintenance of Majlishpur Bazar- | e-Tender/lLGED/ 127654
Date; 24-10-2017 Majlishpur via Darbarsherif & Milki Bari | Net/GOBM/17-18/W-25

road from Ch. 000m-278m under Kendua

Upazila, District: Nefrakona (Road ID

372475059).
LGED/XEN/NET/2017/2083 | Periodic Maintenance of 105m Bridge | e-TenderLGED/ 127665
Date: 24-10-2017 Approach on Teligati GC-Nazirganj GC | Net/GOBM/17-18/W-26

Road at Ch. 6745m under Atpara Upazila,

District: Netrakona (Road ID 372042003).
LGED/XEN/NET Periodic Maintenance of Purbadhala | e-Tender/LGED/ 127671
/2017/2083 (Kalduar)-Ghagra UP (Kapashia) via | notGOBM/A7-18/W-27
Date: 24-10-2017 Ghagra Bazar Road from Ch. 6465m-

11642m under Purbadhala Upazila,

District: Netrakona (Road 1D 372833002).
LGED/XEN/NET/2017/2083 | Periodic Maintenance of Teligati GC- | e-TenderLGED/ 127668
Date: 24-10-2017 Madan HQ road via Dewsree Road (Atpara | Net/GOBM/17-18/W-28

Part) from Ch. 6000m-10690m under

Atpara Upazila, District: Netrakona (Road

1D 372042007).

copies will be accepted.

(helpdesk@eprocure.gov.bd).

GD-2283

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/hard

To submit e-Tender, registration in the National e-GP System Portal (hitp:/iwww.eprocure.gov.bd) is required.

The fees for downloading the e-Tender documents from the National e-GP System Portal have to be deposited
online through any registered bank’s branches up to 16-11-2017 at 12.00 noon.

Further information and guidelines are available in the National e-GP System Portal and from e-GP help desk

Executive Engineer

LGED, Netrakona

Phone: 095161547

E-mail: xen.netrokona@Ilged.gov.bd

German businesses
more confident
than ever

AFP, Frankfurt

A closely-watched monthly survey of German business
leaders hit its highest-ever level in October, the lfo eco-
nomic institute said Wednesday, pointing to continued
strong performance for Europe’s largest economy.

[fo's business climate index rebounded from a
September slump to reach 116.7 points in October,
beating analysts’ forecasts of a further fall.

"Germany's economy is powering ahead,” Ifo
president Clemens Fuest said in a statement, adding
that "companies are very optimistic about the months
ahead."

Businesses' judgements of both the present eco-
nomic situation and their expectations for the coming
months increased compared with the level in
September.

In different sectors, manufacturing firms, retailers
and construction companies were all more optimistic,
while wholesalers' confidence fell slightly.

Analysts surveyed by Factset had predicted a fall in
the Ifo reading, after a complicated election outcome
late last month left Chancellor Angela Merkel with the
tricky task of building a four-party governing coalition
in Berlin.

But other conditions remain favourable for busi-
ness, with economic growth picking up for Germany's
neighbours and closest trading partners in the 19-
nation eurozone and high levels of confidence among
consumers at home.

Meanwhile, the European Central Bank is expected
to slow but not shut off its flood of easy money sup-
porting expansion in the single currency area at a
meeting Thursday.

"Today's Ifo index has definitely washed away
earlier tentative signs that the economy is levelling
off," economist Carsten Brzeski of ING Diba bank
said.

"For the time being, the German growth party
continues as if there was no tomorrow."

[fo's business confidence reading is based on a
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