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Operators selling e =4 Rangs opens automotive

" Rangs - Mahindra Assembly Plant
SIMS tO ROhlngyaS | Hn.usmbumﬂi&cﬂu;ﬁ. 5 assembly plant

to face action: gOVt = —1 It will help cut vehicle prices by 10-15pc

STAR BUSINESS REPORT ' _ _ _
.......................................................................................... Z _ - » == i OUR CORRESPONDENT, Narayanganj than 2,000 vehicles per year.

he government yesterday warned the mobile operators of - e : o = ' B i e “Today is a big moment for both Rangs
legal action if they are caught selling SIM cards to Rohingya Rangs Group, one of the leading business and Mahindra groups. The inception of the
refugees, who do not have legal identity cards. conglomerates in Bangladesh, opened a wvehicle assembly plant in the country is a

The development comes after the telecom division got vehicle assembly plant in Sonargaon on milestone forus,” the minister said.
information that different mobile operators’ local represen- Friday to tap the fast-growing local market. “l hope vehicles assembled from this
tatives were selling SIM cards to Rohingyas who are biomet- The facility sprawling over 40 acres of plant will be high in quality and sustainable
rically verified using details of Bangladeshi nationals. land in Sonakhali under Sonargaon upazila aswell.”

“This is a punishable offence,” said Tarana Halim, state of Narayanganj will initially assemble pick- He lauded Rangs Group for its national
for posts and telecom, in a press conference after a meeting ups and human haulers with completely contribution and thanked the chairperson
with the telecom regulator and the law enforcement agen- knockdown (CKD) kits from Indian multi- of Rangs Group for doing business with
cles ‘*t"t“dt“ _ | o - L Obaidul Quader, road fransport and bridges minister, attends an event to open a vehicle na ti.-;'?rlzil car manufacturer Mahindra & th_E:'-;t}-' a [:ld_i_mﬂgrn?{f - . B

According to the Bangladesh Telecommunication 5 Mahindra Ltd. The minister also said Mahindra has
Regulatory Commission's rule, operators could be fined Tk ass?.mhly plant of Rangs Group in Sonargaon yesterday. A H'{'m El.luwdhury, “3“5_'5 Group Road Transport and Bridges Minister reputation for producing high quality prod-
4,000 for each SIM card sold to the refugees. chairperson; Sohana Rouf Chowdhury, Rangs Motors managing director, and Arvind Obaidul Quader inaugurated the plant, ucts.

READ MORE ON B3 Mathew, chief of international operations at Mahindra & Mahindra, were also present. which has the capacity to produce more READ MORE ON B3
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Social Islami Bank buys into e i
MY /e [DB's real estate fund '

W JEBUN NEsSA ALO at the table of the APIF board, according P Ji . .
\ﬂﬂ%ﬁ ﬁ_\g BN | | coosmeam i SR O R to areport of the Bangladesh Bank. | | /] ' -0 M D B

Social Islami Bank is set to invest $2 The local bank will buy 200 shares of

TN A AT [ million in a real estate-focused private APIFfor $10,000 each.

o s ﬁl@fﬂlﬁ W Tl HRAES equity fund managed by the Islamic "We are investing in the project not for ) | = 2 . pgrson al LD a n
SRS YT 1 e S ;

' Development Bank. commercial reasons but for social wel-
03O80 Yude _— | Mutual Trust Bank Ltd. Called the Awqaf Properties Investment  fare,” said AMM Farhad, additional man-

Fund (APIF), the fund's objective is to agingdirector of SIBL. | 2 Ny oy o REALIZE

develop and invest in accordance with In Bangladesh, APIF will start off with : . '-:i-{-il_iii;f' ’ﬁ‘-:'“;"u :

principles of Islamic shariah in Awqgafreal the construction of two towers and a Lo o S T lIJ[]UI::‘ DHEHMS

estate property that is socially, economi- multipurpose building for Anjuman |

cally and financially viable in member Mufidul Islam in Dhaka and a university . e | » | Shape your dreams

countries of IDB and Islamic communities in Chittagong, with a total investment of S W | ith Midland Bank

in non-member countries. $100 million. | Sl T wi \dland ban
Awqaf real estate property is dedicated SIBL will be the manager of the invest- g "a i 7 PEI’SDHEI Loan.

to charitable or Muslim religious pur- ments as the participant bank of APIFE £~ -

SKIN co A‘I‘En poses v:.-'ith no intention of the donor accordingto Farhad. |

reclaiming the assets. Once donated, the The bank will represent Bangladesh in
cABLEs property cannot be sold or transferred the managerial committee of APIE thus
from one party to another. opening up new avenues of investment

Emimﬂ”fﬁﬁ%értifer;dfy |‘f:'|ﬂ g SIBL will buy 2 percent stakes of the by APIFin the country, he said. ( Contact Centre : Q midlundbq ﬁl.(lh:J

vou can bank on us

fund, enough to give the local bank a seat READ MORE ON B3 (++88) 096 66 410 888, (+88) 096 11 410 858

bank for inclusive growth

1" HSBC EXPORT
EXCELLENCE AWARDS

At HSBC, we believe that growing businesses are at the heart of -
Bangladesh’s prosperous future. As we continue to support future growth,

we proudly announce nominations for the Export Excellence Awards are

now open in the following categories.

Exporters of the year - Ready Made Garments

Exporter of the year - Supply Chain and Backward Linkage : Apparel
Exporter of the year - Traditional and Emerging Sectors

Exporter of the year - SMEs

Nominations close 5 October 2017.

Visit business.hsbc.com.bd/eea, or
Call 0197 HSBC EEA (4722 332)
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