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Jica offers low-cost
funds to businesses

REJAUL KARIM BYRON

Local as well as foreign entrepreneurs can get low-cost credit
from the Japan International Cooperation Agency (Jica)ina
scheme of the Bangladesh Bank designed to boost foreign
direct investment in the country.

The central bank has already formed a fund worth about
Tk 457 crore, which is equivalent to 7,033 million yen, for
this purpose and invited all banks last week to participate in
the programme.

Entrepreneurs can take loans for a maximum of 10 years
from the fund at 7 to 10 percent interest, according to BB
officials.

Only manufacturing firms are eligible for loans from the
fund and they stand to get loans worth between Tk 1 crore
and Tk 50 crore.

[f the factory is located in an economic zone, the nation-
ality of the owner is irrelevant in getting the loan, meaning
both Bangladeshi and Japanese investors can get credit from
the fund, according to Jica guideline.

[f any Bangladeshi or foreign entrepreneur sets up a joint
venture with a Japanese firm outside of the economic zones
they would be eligible for the loan as well.

Also, if any Japanese investor sets up factories outside of
an economic zone they would qualify for the loan.

As per another eligibility criterion, Bangladeshi companies
outside of the economic zones but with substantial amount
of deals with Japanese firms will qualify for the credit.

However, the value of the deals with Japanese firms is
expected to exceed $1 million within one year of applying
for the loan.

READ MORE ON B3
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Dhaka Bank

Bty To Cash

_INTRDDUCING
Dhaka Bank BillsToCash

The fastest way to convert your invoices into cash

For more information please call: 6\6474
For ISD or overseas call: +8809678016474

www.dhakabankitd.com

[Local demand for
prawn on the rise

In tonnes

The domestic demand for freshwater
prawns, grown mainly to cater to the
export market, is rising on the back of
growing consumption by urbanites, said
sector insiders.

“This trend is likely to continue rising
due to the growing middle and affluent
classes in urban Bangladesh,” said the Food
and Agriculture Organisation in a report
titled Shrimp Market Focus: Bangladesh.

Grown mainly in the southwest divi-
sion of Khulna for the export market,
freshwater prawn's demand rose locally
in the wake of a slump in its prices in the
global market in recent years.

The prices of freshwater shrimp,
locally known as galda, dropped to $7
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per pound (6-8 pieces) in the interna-
tional market from $12 per pound two
years ago, said Shoyeb Mahmud, general
manager of Jahanabad Seafood.

“This has an impact on
consumption,” he added.

In recent years, the demand for fresh-
water prawns in Bangladesh has evolved
strongly in the country's domestic fishery
trade, the FAO report said.

The local demand gets priority over
exports due to the good retail prices.

Supplies from the main producing
southern regions, Khulna and Barisal, are
diverted to the country's largest urban
consumer base in Dhaka as well as to the
popular tourist destinations in
Chittagong, Cox’s Bazar and Sylhet.

READ MORE ON B3
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Asean to sign FIA
with Hong Kong

AFP, Manila

The Asean is to sign a
free trade agreement
with Hong Kong in
November, a Philippine
government official said.

STAR BUSINESS REPORT

With only one day to go before the end of
the Supreme Court's six-month deadline on
starting the demolition of BGMEA's build-
ing in the capital, the association yesterday
said it was seeking another year to tear down
the 15-storey structure.

"Following the court verdict, we sought
to rent a house in Dhaka,” said Siddiqur
Rahman, president of the Bangladesh
Garment Manufacturers and Exporters
Association (BGMEA).

“But we did not find a structure where
nearly 300 employees can be accommo-
dated and a huge number of activities run

Hotiine: 01991150900
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DEMOLITION OF OFFICE BUILDING

BGMEA seeks time as
'no alternative found'

smoothly,” he told a press briefing at the
BGMEA office.

On March 12, the SC ordered to start the
demolition within six months, meaning by
September 12. BGMEA sought the one-year
extension on August 23.

Meanwhile, it continues to use the build-
ing as its office. It is constructing a new one
in Uttara.

Rahman said the immensity of the office
setup and the important tasks carried out
from there for the country's garment sector
necessitated a big space for temporary
accommodation and finding it was not an
easy task.

READ MORE ON B3

Contact Centre
(-+88) 096 66 410 888, (-+88) 096 11 410 888

Dhaka Bank BillsToCash is the First-ever digital solution
in Bangladesh based on Reverse Factoring that will
guarantee the fastest way of maintaining your cash flow.

Simply submit your invoices through this solution and it
will do the rest to ensure your uninterrupted cash flow.

Features include:

» Online Submission of Invoices

» Digital Validation

» Faster Processing

» End to End Tracking of the Request
» Highly Convenient and Secured

HE GREAT
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GREAT PLACES GREAT PRICES GREAT PERKS

There's no better time to book a trip with Singapore Airlines or SilkAir.
Book from 7 - 24 September to enjoy amazing perks.

KRISFLYER SPECIALS * Additional discounts to selected destinations

TRAVEL REWARDS -« Double KrisFlyer miles with Rentalcars.com and Agoda.com

» S$10 KrisShop eVouchers » Singapore Stopover Holiday from S$1

ALL-IN RETURN FARES FROM

www.midlandbankbd.net
idl
midland
online

BANKING AT
YOUR FINGERTIPS

midland online, the internet
banking service of Midland Bank
is secure and allows you to
transact from anywhere and
anyplace while providing account
information in real time.

+ Account Statement

+ Internal Fund Transfer

+ Inter Bank Fund Transfer
¢+ Cheque Book Request

* Mobile Top-up Service

* Credit Card Bill Payment
+ Utility Bill Payment

At Midland Bank, your account is
just a click away.

midlandbank™

bank for inclusive growih
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Book now at singaporeair.com

nes fares include the price of the air ticket, associated

SINGAPORE
SILKAIR™ AIRLINES
» TaH ALLVAMNCE MEMBEH 4 iy
1

taxes and surcharges only, correct as of 10 September 2017,
Fares quoted are available for sale from now till 24 September 2017, subject to seat availability and currency fluctuation. Economy Class and

Business Class fares to Singapore and Economy Class fares to Guangzhou are only applicable on the three outbound afternoon flights on SQ 449

now till 31 March 2018. Travel

period to Europe and America is between 18 February -

departing from Dhaka. Fares quoted are per person in Economy Class, Premium Economy Class and Business Class for travel out of Dhaka from
30 June 2018, Tickets are non-refundable; exception could

be made in case of visa rejection. One change is allowed with change fee of USD 50 only. For full terms and conditions, visit singaporeair.com




