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LI Yong, director general of the United Nations Industrial Development Organisation, calls on AMA Muhith, minis-
ter for finance, at the Dhaka Club yesterday, as part of Yong's four-day visit to Bangladesh.

Asian traders look to snap up US

REUTERS, Singapore

Some oil traders in Asia are looking to
snap up crude cargoes from the
United States after Hurricane Harvey
closed US refineries, denting local
demand and pushing out the price
spread between .S and Atlantic
Basin crude benchmarks.

Hurricane Harvey barrelled into the
LIS Gulf of Mexico coast around 10 days
ago, closing nearly a quarter of the
nation's refining capacity, although
some of thatis now comingback online.

The closures pushed the prompt-
month spread between West Texas
Intermediate crude and Brent crude to
the widest in two years at nearly $6 a
barrel last week, pushing Asian traders
to hunt for competitively priced U.S
crude. However, some said spot prices
would need to ease further before trad-
ers fixed cargoes for the journey east.

“One good piece of news is that the
WTI-Brent spread has blown out so
much that means excess US crude is
going to be exported,” said Tony
Nunan, oil risk manager at Mitsubishi
Corp in Tokyo. “It looks like there
wasn't much damage to export facili-
ties and they should come back up
quicker (than expected).”

Prices for WTI light grades were the
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Flood waters caused by Tropical Storm Harvey encompass the Motiva

Enterprises LLC in Texas, US.

weakest and they could head to Asia “We're
first, said a Singapore-based trader,
declining to be identified as he was
not authorised to speak with media.
Still, the market is evolving daily
with spot levels for WTT Midland
rebounding on Tuesday after several
refineries restarted post-Harvey.
Taiwanese refiner Formosa
Petrochemical Corp could consider

buying from the United States.

put more
prices in th

ers, edged

tankers we

watching the situation,”

spokesman KY Lin told Reuters.
“US crude’s length may worsen and

downward pressure on
e next two weeks.”

Spot premiums for Mars, another
grade that's popular with Asian refin-

down on Tuesday from

more than two-year highs as more

re allowed to offload sour

orades in the Gulf.
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WhatsApp

unveils plan to
make money
from businesses

AFP, San Francisco

WhatsApp said Tuesday
that it is testing potentially
money-making ways to be
used by businesses to com-
municate with customers.

A business version of
Facebook-owned
messaging application
WhatsApp will be free to
use at the outset, with
plans to charge big busi-
nesses for certain tools in
the future, according to the
company. WhatsApp had
yet to work out details of
what it would charge, say-
ing it was focused now on
refining features with com-
panies helping to test the
application.

It will be the first move by
Facebook to monetize
WhatsApp, which has
focused primarily on growth.
"We've heard stories of shop-
keepers who use WhatsApp
to stay in touch with hun-
dreds of customers from a
single smartphone, and from
people who are unsure about
whether or not a business on
WhatsApp is authentic,” the
company said in a blog post.

“In the coming months,
we'll be testing new fea-
tures that aim to solve
some of these challenges,
and make it easier for peo-
ple to communicate with
the businesses they want to
reach on WhatsApp."

US factory orders
tumble, but business
spending firming

REUTERS, Washington

New orders for US-made goods recorded
their biggest drop in nearly three years in
July, but demand for capital goods was
stronger than previously reported, point-
ing to a faster pace of business spending
early in the third quarter.

Strong business spending is underpin-
ning manufacturing and helping offset the
drag from declining motor vehicle output.
Manufacturing makes up about 12 percent
of the US economy.

Factory goods orders tumbled 3.3 per-
cent amid a slump in demand for transpor-
tation equipment, the Commerce
Department said on Tuesday. That was the
biggest drop since August 2014 and fol-
lowed a 3.2 percent surge in June.

Orders excluding transportation equip-
ment rose 0.5 percent after edging up 0.1
percent the prior month. Orders for non-
defense capital goods excluding aircraft,
seen as a measure of business spending
plans, jumped 1.0 percent in July instead of
gaining 0.4 percent as reported last month.

Orders for these so-called core capital
goods slipped 0.1 percent in June.
Shipments of core capital goods, which are
used to calculate business equipment
spending in the gross domestic product
report, jumped 1.2 percent in July instead
of the previously reported 1.0 percent rise.

The surge in shipments suggests that
business spending on equipment strength-
ened further early in the third quarter.

“The recovery in business equipment
investment that began late last vyear
appears to have continued into the second
half of 2017," said John Ryding, chief

economist at RDQ Economics in New
York.Business investment on equipment
increased at an 8.8 percent annualized rate
in the April-June quarter, the fastest pace
since the third quarter of 2015. Business
spending is firming even as the boost from
oil and gas drilling is starting to fade as
ample supplies restrain crude oil prices.

In July, orders for computers and elec-
tronic products increased 2.1 percent, the
biggest gain in a year. Orders for electrical
equipment, appliances and components
vaulted 2.6 percent, also the largest
increase in a year.

Workers construct mini-bikes at motor-
cycle and go-kart maker Monster Moto in
Ruston, Louisiana January 25, 2017,

Machinery orders, however, fell 0.9
percent. That was the largest drop in nine
months and followed a 0.5 percent gain in
June. Orders for industrial machinery fell
0.8 percent.

Mining, oil field and gas field machin-
ery orders rose 1.7 percent after climbing
2.5 percent in June. Demand is slowing as
oil prices have dipped below $50 per bar-
rel, and oil rigs in operation are hovering
near a two-month low.

Honda Motor Co's Acura NSX luxury
sports cars are seen in assemble line at the
company's Performance Manufacturing
Center in Marysville, Ohio, US, November
11, 2016.

Orders for transportation equipment
sagged 19.2 percent, the biggest drop since
August 2014, That reflected a 70.8 percent
dive in civilian aircraft orders. Boeing has
reported on its website that it received only
22 aircraft orders in July, sharply down
from 184 in the prior month.
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