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Syed Margub Murshed,
chairperson of Environment
and Social Development
Organisation, and Mozahar
Hossain, director for opera-
tions and head of manage-
ment committee at Elite
Paint, pose with the “Lead
Safe Paint” certificate of
Elite Paint, developed by

- IPEN, a global non-

. government organisation
and international leader on
chemical safety, at a
programme at Begum Sufia
Kamal Public Library in
Dhaka on Tuesday.
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Rice prices drop in major
exporters on weak demand

REUTERS, Banghok

Rice prices dropped this week in
Thailand, Vietnam and India due to
weak demand for the staple, traders
said on Thursday.

Thai benchmark 5-percent broken
rice was quoted at $370-$375 atonne,
free-on-board (FOB) Bangkok, down
from $375-$377 a tonne last week.
The fall in prices can be attributed to
the release of new crops.

“Export market demand is cur-
rently at a low level, perhaps due to
buyers waiting to see whether a
further slump in prices will occur or
not,” said a Bangkok-based trader.

Prices in Thailand are expected

to fall next week and remain rela-
tively stable until the end of
October, according to rice traders.

Vietnam benchmark 5-percent
broken rice RI-WNBKN5-P1 tight-
ened slightly to $385-$390 a tonne
this week, FOB Saigon, from $385-
$395 last week.

This drop has occurred as fresh
demand was scarce after harvesting
ended forthe summer-autumn crops.

“The market has been quiet on
low demand. Prices have declined
in Thailand, so Vietnam's prices
also wentdown,” atraderin Ho Chi
Minh City said. Thailand and
Vietnam are the world's second and

In India, the world's biggest rice
exporter, 5-percent broken par-
boiled rice prices fell by %3 per
tonne to $400 to $403 per tonne.

Weak demand is the result of a
strong rupee which dents export
margins. “We are out priced. Buyers
are asking for less than $400 per
tonne, which is not possible due to
strong rupee,” said an exporter based
in Kakinada in the southern state of
Andhra Pradesh.

India's non-basmati rice exports
are likely to slow over the next few
months as its shipments of the grain
have become too expensive due to a
rally in the rupee and an increase in

Bangladesh is set to buy 250,000
tonnes of white rice at $453 a tonne
from Cambodia in a government-to-
government deal, officials said.

It had earlier imported 200,000
tonnes of white rice at $430 a tonne
and 50,000 tonnes of parboiled rice
at $470 a tonne from Vietnam in a
state-to-state deal at rates much
higher than in tenders.

Demand from Bangladesh has
been crucial to rice prices in the
global market this year as the coun-
try's government is battling to build
buffer stocks to combat high
domestic prices after flash floods in
April wiped away around 1 million

third biggest rice exporters.

local

paddy

prices.

Meanwhile, tonnes ofrice output.

India seen posting stronger
economic growth as shock
from cash clampdown fades

REUTERS, New Delhi

India’s economy likely showed further signs
of recovery in the latest quarter from a shock
cash squeeze late last year, but the rebound
is not expected to be strong enough to help
it reclaim the crown of the world's fastest-
growing major economy.

Gross domestic product (GDP) is
expected to have expanded 6.6 percent in
the April-June quarter from a year earlier,
according to economists polled by Reuters.

That would mark a solid acceleration
from 6.1 percent growth in January-March,
but still lag China's 6.9 percent print in the
latest quarter.

Forecasts ranged from 5.7 to 7.2 percent.

India's Prime Minister Narendra Modi's
shock decision last November to scrap high-
value old banknotes wiped out about 86
percent of currency in circulation virtually
overnight, pounding consumer demand.

Since then, high frequency indicators
such as sales of two-wheel vehicles, oil
consumption, cargo traffic and rail freight
have shown the impact of the cash clamp-
down is gradually fading.

“The economy likely dusted off the post-
demonetisation lull,” said Radhika Rao, an
economist at DBS Bank in Singapore.

Yet, Asia's third-largest economy is far
away from firing on all cylinders - capital
spending remains weak and debt-laden
banks are still circumspect in lending,.

Confusion over a new goods and services
tax and high debt levels in rural areas could
also dampen activity in coming months.

The launch of a national Goods and
Services Tax (GST) on July 1 has caused chaos

on the ground as ambiguous rules have left
firms confused over how to price their prod-
ucts. Business surveys showed both services
and manufacturing activity contracted at
their fastest rate in years in July.

In rural areas, huge inventories of grain
from last year's record harvest have led to
large declines in prices, leaving millions of
farmers in debt.

With restive farmers demanding loan
relief, four Indian states have agreed to
waive billions of dollars in farm loans. A few
more states are contemplating similar write-
offs. The debt waivers come at a time when
state finances are under pressure, compel-
ling some of them to slash capital spending
to keep their budget deficits in check.

Further clouding the economic outlook
Is growing stress on corporate balance
sheets, frustrating Modi's efforts to revive
private investments. In the telecoms sector,
the entry of Reliance Jio has dramatically
reduced prices, hitting corporate profits.
Similarly, a marked decline in the price of
renewable energy has put thermal power
companies in aspot.

There is little surprise then that a number
of economists including those in the gov-
ernment have begun sounding warnings.

Still, there is a good chance of Thursday's
data throwing an upside surprise, thanks to
a favourable GDP “deflator”. The federal
statistics office uses the deflator to strip out
price changes to make quarters comparable.

The GDP deflator is expected to decline
by as much as 200 basis points from the
March quarter due to a sharp cooling in
inflation, imparting an upside bias to real
growth figures.

Mamun Rashid, managing
partner of
PricewaterhouseCoopers
(PwC) Bangladesh, hands
over a laptop to Sarwar Ali,
a trustee of the Liberation
War Museum, at a
programme. PwC
Bangladesh donated 12
laptops to the museum.
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Diverging paths: As China's
big banks improve,
smaller lenders lag

REUTERS, Shanghai/Beijing

After a tough two years, China's largest banks are
reporting green shoots, with the top four turning in
consensus-beating profits and promising an upbeat
second half.

But smaller, national and regional lenders - which
control about a third of China's banking assets - are
still feeling the strain, hit by a regulatory crackdown on
risky activity that has made it difficult to sell some
products and access the capital on which they have
often relied. Many have reported shrinking balance
sheets after years of expansion.

The result, analysts say, is likely to be a funding
squeeze for China's struggling firms, which have
depended on these banks for life-or-death credit and
could now be pushed to costlier borrowing or grey
market offers.

“Small- and medium-sized companies would suffer
along with smaller banks,” said Du Yang, acting head
of the asset management team at China Securities
International.

Lending may slow in any case into the second half,
as some banks have exhausted most of their annual
credit quota amid the push to bring shadow financing
activities to the main loan book, raising the spectre of
corporate defaults as financing costs climb in the
world's No.2 economy.

And the pain, as ever, is likely to be concentrated in
China's rust-belt regions.

Sophie Jiang, analyst at Nomura, however, believes
smaller balance sheets at mid-tier and regional lenders
will lead to better capital allocation, as inefficient firms
are squeezed out. “We think this is good for the real
economy.”

For now, itis a tale of diverging paths.

“This year, there has been some differentiation among
banks. Large banks have experienced relatively better
stability in their operations,” Fang Heying, the vice presi-
dent of China CITIC Bank, told reporters last week.

By contrast joint stock banks - smaller lenders that
are not fully state-owned - have "generally seen a
decline in revenue”. Fang's own bank saw operating
income slip and assets shrink.

At Shengjing Bank Co, a regional bank based in the
northern province of Liaoning, first-half operating
income fell almost 17 percent.

Government of the People’s Republic of Bangladesh
: Office of the Chief Controller of Stores
Bangladesh Railway
Pahartali, Chittagong-4202
Phone: +88031-659604; e-mail: ccspht@railway.gov.bd
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Notice No. P2/GB4/04/2017/R

15 Name & address of the office(s)
Selling tender document

16  Place/date/time of pre-tender

meeting (optional)
INFORMATION FOR TENDERER
17 Eligibility of tenderer

18 Brief description of goods

Invitation for Tender

1 Ministry/Division Ministry of Railways.
2 Agency Bangladesh Railway.
3 Procuring entity name Chief Controller of Stores, Pahartali, Chittagong.
4 Procuring entity code Nil.
5 Procuring entity district Chittagong.
6 Invitation for Tender Goods.
KEY INFORMATION
7 Procurement method Open Tendering Method NCT (ICT)
FUNDING INFORMATION
9 Budget and source of funds GOB (Cap-970/CSP)
PARTICULAR INFORMATION
10  Tender package name P2/GB4/04/2017/R.
Date: Time
11 Tender publication date 28/08/2017 11:30am/pm
12 Tender last selling date 30/10/2017 2:00am/pm
13 Tender submission date and time ~ 31/10/2017 12:01pm
14 Tender opening date and time 31/10/2017 12:30pm

Selling Tender Document

(1) Chief Controller of Stores, Bangladesh Railway,
Pahartali, Chittagong.

(2) Controller of Stores (East), Central Railway Building,
Chittagong.

(3) Controller of Stores (West), Rajshahi.

(4) Assistant Controller of Stores, Kamlapur, Dhaka.

Receiving tender document Chief Controller of Stories, Bangladesh Railway,
Pahartali, Chittagong.

Opening tender document Chief Controller of Stores, Bangladesh Railway, Pahartali
Chittagong.

Pre-tender meeting will not be held.

All potential tenderers who satisfy the qualification criteria
mentioned in the tender documents except those who
have been barred from participating in public document
under the procuring entity are eligible.

Dated: 28/08/2017

Sl Tender Description of | Tender | Tender Tender Tender Delivery
No. No. & date stores & type re- document | security point
- quantity tender price
1 | P2/GB4/04 | Malleable Cast ICT Tender Tk 850/- Tk 90 days
f2017/R | Iron (MCI)/SGCI- 2,00,000.00
Insert (With or
Antivandal equivalent
Arrangement) As amount in
per Drawing No. US$ or euro
CE/E-6077 and as
per Indian
Standard
Specification No.
T/46-1996.
120000 Nos.

17.  Designation of official inviting tender
18.  Address of official inviting tender

19.  Contact details of official inviting tender

from 9.00am to 11.00am (Thursday).

S(17)(163)
GD-1790

20. Tender documents may be obtained from the office of the undersigned as well as from
Controller of Stores (East), Central Railway Building, Chittagong, Controller of Stores (West),
Rail Bhaban, Rajshahi from 9.00am to 4.30pm (Sunday to Wednesday), and from Assistant
Controller of Stores, Kamlapur, Dhaka from 9.00am to 4.30pm (Saturday to Wednesday) &

21.  Tender security must be submitted in favour of the Financial Adviser & Chief Accounts Officer
(East), Bangladesh Railway, Chittagong in the shape of Pay Order/Bank Draft/Bank Guarantee
issued by any scheduled bank in Bangladesh. In case of foreign tenderer's, tender security may
be submitted from foreign bank but that must be endorsed by a scheduled bank in Bangladesh.

22. Tenderer/representative (if any) may be present at the time of opening the tender.

23. If the tenderer fails to understand any condition of the tender document clearly, they may
contract with undersigned during office hours.

24.  If the office remains closed or any other unavoidable circumstances arise on the last date of
selling of the tender documents or on the last date of submission/opening of the tender, the
following working day shall be deemed as the last date of selling & next working day shall be
the last date of submission/opening of the tender,

25. Tenders may be submitted by hand, by post or by courier, before last time/date of the
submission. Otherwise, tender shall be directly rejected.

26.  The procuring entity reserves the right to accept or reject all tenders.

Chief Controller of Stores.

Office of Chief Controller of Stores, Bangladesh
Railway, Pahartali, Chittagong-4202.

Phone: 031-2566012

Md. Golam Ambia
Chief Controller of Stores
Bangladesh Railway
Pahartali, Chittagon




