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We entered 2016 with 17 Sustainable Development Goals, the
first of which was to end all forms of poverty by 2030. This is one
of the most pressing yet exciting challenges we face today. For
the first time in history we have the means to achieve this goal in
the not-too-distant future.

BRAC is increasingly at the forefront of this movement. A provider
and global advocate of holistic solutions to reduce poverty over
the last 45 years, our ultra poor graduation model in particular

Is being championed as a solution to help reach the millions of
households around the world that still live in extreme poverty.

Established in 2002, the ultra poor graduation approach targets
households left behind by economic growth or mainstream
development interventions. Our model supports them towards
building sustainable livelihoods through a powerful combination
of asset transfer, enterprise training, financial services, healthcare,
mentoring and social integration. In Bangladesh alone our
programme has put 1.77 million households on to sustained
pathways out of poverty. With impacts confirmed by rigorous
research both in Bangladesh and internationally, the ultra poor
graduation approach has now been adapted in 59 programmes
across 37 countries by other NGOs, governments and multilateral
institutions.

Our work on extreme poverty also extends beyond our own
programming. Our ultra poor graduation initiative comprises
advocacy efforts and technical assistance on how to adapt and
implement the approach effectively in different environments.
With staff working across the US, UK, Bangladesh and BRAC
country offices around the world, we are spearheading the
movement to proliferate graduation and reach as many extreme
poor households globally as possible. This year, for example,
we started working with the Governments of Kenya and the
Philippines to integrate the model into their poverty alleviation
strategies.

Our development programmes are funded from internally-
generated revenue and grants received from external sources.
Our internal revenue totalled BDT 4,997 crore (USD 646 million)
this year, making up 82% of our total annual revenue.

We continue to invest in a range of socially-responsible
companies. This year we consclidated BRAC Bank, an institution
that was founded at a time when it was almost impossible for
small and medium enterprise entrepreneurs to obtain financing
from the banking sector in Bangladesh. We took banking
solutions to entrepreneurs, and have disbursed over USD 4.37
billion since inception. More than half of our lending today is still to
small and medium enterprises.

Our home-grown solutions in education, health, microfinance
and other development areas now reach 10 countries outside

of Bangladesh. This year we continued our expansion in Nepal,
moving from the relief we provided after the 2015 earthquake into
education and health. We have also launched a five-year strategy
for Africa which will take us into five new countries by 2020.

We have never faced bigger challenges but | truly believe that, as
a global community, we have never been more equipped, more
connected or more ready to face them. | am filled with a genuine
feeling of hope as we look ahead into 2017. | look forward to
sharing the journey with you.

-

Sir Fazle Hasan Abed, KCMG
Founder and Chairperson
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as at 31 Decamber 20016

2016 2015
Taka Taka

ASSETS
Cash and bank balances 17.,488,571,753 16.916,766,552
Advances, deposits and prepaymeants 7,205 T40,591 4078, 719,030
Inventorss 3 768 068,753 3,518,882 401
Girants and accounts receivabla 2,407 202,280 1,785,343 586
Microfinance koans 135,836.491,181 108,342 249 742
Motorcycle loans 803,055,814 BOT, 014,427
Investments in securities and others 1.623,801,300 1.617,150,000
Investments in related undertakings 14,720,821,204 13, 400,660,055
Property, plant and equipment 15,735,308 674 14,088,310,523
TOTAL ASSETS 169,691,338,558 164,564,196,316
LIABILITIES AND MET ASSETS
LIABILITIES
Liabilities for expanses and matarials 7280578 607 6,358, 703,947
Bank overdrafts 13,479, 844,500 14,388 244 445
Term loans d2,982 032,670 26,431,425 075
Members' savings deposits 50,118,837,575 40,258 457,331
Gramts recehved In advance 1,214,294, 835 871,166,244
Deferred income 456,218,613 200,468,723
Other long term Eabilities 12,056,575, 743 11,251,247 075
Prowialon for tasation 2,037 941 030 1,551,941 030
TOTAL LIABILITIES 11 22 573 101 71
MET ASSETS

Linrestricted 78,807 318,888 62 043 960 522

Temporarily restricted 1,138,688, 088 1.137,580,823

BO,046,01 8,586 53,181,541 445

for the year ended 31 December 2016

TOTAL LIABILITIES AND NET ASSETS

189,691 550 1

The annaxad notes form an integral part of thesa statemenis.
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Temporarily Total
Unrestricted Restricted 2018
Taka Taka Taka
Income
Donor grants - 10,576,643, 869 10,576,642 889
Social Enterprisas 14,148,811,220 - 14,148,811,220
Microfinence Programme 31,837 ,554,303 31,837,554 303
Sali-financing Social Development Programmes 360,350,527 360,358 527
Investmant Income 2147 416,695 - 2.147,416,885
Cormmunity contrbutions 1,277,068, 747 1277068, 747
Houss Property B 616,754 - BE,616,754
Total income 48 683 AER. 488 11.BRE.712 618 80.537.671,115
Expanditura
Social Enterprisas 12, 318,083,802 12,316,083,802
Micro Finance Programms 18,288,281,951 18,286,281 551
House Proparty 47 368,905 - 4 F 3B 5905
Agriculiure and Food Security - 152,339,096 152,338,086
Community Emposermment Prognam me 4,513,847 373,768,948 378,283,895
Educatiaon Programme 34 803 467  4,007,403,450 4 X33 388 917
Gender, Justice and Diversity - 151,888, 848 151,860,848
Healthy Programeng 4,574,480  3,736,352,197 4,740,0268,677
Hurnan Rights ard Legal Aids Serices = 275,116,881 275,116,881
Policy Adwocacy 151,053,311 151,053,311
Warter, Sanitation and Hygiana Programme 204,137 801 204,137,801
Llitra Poar Programma: - 2053016421 2.083,016,421
Oahar Development Projecte Ja7 AFG 0T BOE,337 441 1.243,813,518
Total expandibure 31231322 629 12,001,385,992 43 232 18,621
Surpluafdeficit) of ncome over expenditure 17,452 535 870  [147,683,376) 17,204,852 404
BRAC Contribution 1o support Donad Funided
Pragrammes {148,800,551) 14E,800,551 -
Surplus of income over axpanditung 17,30a,735,319 1,117,175 17,304,852 494
bafore taxation
Taxation {486,000,000) - {486, 000,000
Met surplus for the year 16.817,735,318 1,117,175 16,818,852 484

The annexed notes form an integrel part of these statemants.
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Schedule of donation received
Dianar 2016 FIL]
Hame of the projects Tk Tk
Wigkon Bargiadesh Prajeci LIoEE Wviarnanone 2,180,000 487 580
BRAL-LE - TOLGES
Sub Tedal 2,180,000 553,334
Swategic Parmarship Arangement [5PA) DFm 8,RE5. 700,000 3,008, 070,416
EXFAT 1,285,125, 0K 1,756,125 832
Sub Tedal 8,091 835,000 4 TE4 196,248
IE0 BRAGCL (alu]] 17,408
ERM 21074 228
Acdam Smith Inlernabonal SB62.2TH
Fiayal Trogikcal insshuie 1,066,448
LIMESCO 180,741
Sub Tolal 28,011 083
BAAL Education Program {BEP-II) CIDADFATD 58 TRE.TA1
Assistant and Suppart 10 the Wictims of Aara Plaza Bancam S.rl 7835 053
Goordination and Changa Enabling Project Wicrld Fish C 2362 TIT
CFEY Phase IV BRAC-LSA 15,637,185 .
BSALC Maw Initiathva af HALS GIE 533,780 24 324233
Char Deveiopment and Setilsment Program Elscoomek Mot s Do el 20,1656.413 20,504.303
Imprending Incomes, Mufrition and Hesfth in Bargadash
-Ihesugh Potaio, Sweatpotaln and Vegetables AMADC (Tha Workd Vegotabie Cente) - a0 518 _BER
BAAC Waler, Santabon ard Hygiers Progran (WASH-H) EkHM 42,972 B 121712 564
Faduction TH Prevalance The Glebal Fursd 1,081,340, 116 1,02 178, 78T
TB CARE N Wava 3 Lintvarsity Aesearch Company LLC. - 25386238
RAeduction Malara Incdance The Globsal Fursd 218,170,791 PRI ETR.ED1
BHAC Boal Schaal EACHOATAR 25 B2E B0 25418728
BRAAC Urban Slum School EACHIATAR 132020202 61,248 544
Cammunity Salety iniaives Sadar Workd 2 401 Ba2 4,704 5035
Aliva ard Thrred Progect Family Health Inlernalicrsal B B 05 19,528,213
Bangladesh MY CH-Home Fonilication Program The Global Alkare lor improved Mulrticn 166 986, 220 147 540 580
BAAC Emergency Prapandness Praje BRAC-LSA - 7.537,380
BRALC HRLS Propaty Rights Program BRAC-LFSA 38,514,251 B0 566087
Malioral Focd Security Mulilions! Suneifanss Proee EC - 24,808,403
Charging Secial Nofms ard Supponting Adabsscer Empoasrmen LINICEF &2 065 554 22.5084.200
Manilorirg and Evalaation of e Schodl Nulrson The Gt Aliarcs for Improved Mulilicn - ARE 5A]
Sustainable Muman Deyelsgment and Ermpowesnmed] of Vilrerabis LIN WWomnpn
Warnen atiecind Ghmalg Ghangs {30,832 23,500 400
Uikan Sehool Mitios Programime Tha Gloksl Aliarcs tor improved Mulrlicn s 717,244
Ergaging Comenunilies for Behaviow Social Change in Cox's Bazas UNIGEF
Districd 1,100,881 E.136 586
GOMDIS-HSD Lintenraity ol Lesxds - AT
Markasing Inndwaion 1or Heath (MIH) Program Besinl Markaling Company 30,271,702 58 B2 75
Tachrology (ex-anbe] assassmant and farm Houss held Segmentation for  Genlar lor Devalopmen] Recaanch
Indusive Poverty Reduction and Sustainable Geowsh - THY 520
Building Young Wamen's Lesdersksp Shrough Soarts Winman WWin 5061 250 10,540 498
Ecoramio E for Poor and Vulrerable Wamen in Bangladesh  EC - 17,71 B3y
Guiding Pro=Peor Investmants in the Nexus amang Domasic Watar Lintenrsity al Born
Caualkty ared Quaniby 1308 027
Aoct and Tuber Crops Resaarch and Dov. Prog. For Food Secunty Asin AVADLC (The World Yegetable Centme)
and Pacific Region - A8E TEY
Improving Mabemal & Child Mutrition WFP 3,282 351 BB, 137
Aguiatic Agricuibural Syslem Wiorkd Fish - 534 182
Pkl project of distribuling readirg ¢ lassess Wision Sprirg 47 8103563 14 862 B8R
Shkha Project Family Hesith inlernatiorsl 51,0988 210 115830, 24
BRAC Sehoal Meal Pilaling WFP 18,857 85X 18,574 802
Satn Migration for Bangladesh Warkors Wicrkd Bark 72131108 685,851,114
Impact Assesssmant of Credi Program for the Tenent Farmars Global Develapment Netaork Inc. - 11,771 538
Early Aecovery Faality ol UNDP Bangladesh UNDP . 478,808
BAAC Innevation fund for Digial Financial Servces e b 3,118,238 117,628,656
Dievalaping Iniaracive Mullimedia Digital Version gl Prmany Educatian Governimean| of Banglacesh
Contonls 4 AETT 26 497,370
English & KT for Adolescent Phase-2 Britsh Council . 2.341,653
Ersura Sufficient Foad & Nutmition Through Maize Culvation for CIMMYT-india
Maninalisa group of poople in Bangladesh I A a3g, oz
Livelihood Skilis Training for Gul of Schoal 'Working Children UHICEF 18,562 430 4013878
Fopoultura within a purpose Edu's_ VAW [ L] . 3,211,478
Sro-Poar Skum Irtsgratian PrajscaPESe| PPANE Uity - 00,000
Baad Salely Awareness carmpaign Projsci Chevron Bangiadesh 3,055,358 2632 000
Sustanably Clubloot Care Bangiadesh The Univarsity of Britah ColumbialSUBCT) 15,037.010 -
Targeting Tha Utira poce Mutrition WFP 24475521 13,628,850
Temchirg & Leaming Materials Apsearch of Sefingmant EFrogram CIET Education Trust . 4991 355
BRAL Haalth Sacurity Program Fockaialer Fourdation 7763502
BRAL USI BTE Projact Tha Gicbal Aliarce for improved MNulrlicn 4 174 B34
English Eymugh Mobie far Adclsscen gin G5MA Mablis for Dev. Founcation . 6,561,564
Graduation s Raslianoca BRAC-LK 5,584 385 .
T BEACH WAVE 3 ICDDRE . 835,188
Incroase Accass 10 improsed Wainr Sanitabon and Hyglene Senvico Charity ‘Watar 48,167 433
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Donor 2016 2k
Nama of the projecls Taks Taka

Irrpndnving Educational Oulcome of Ferdle Disadvaniaged Schoal Sludent MONASH Linkersly = 220541
Agri-Busiresg o Trade Compalativensas Propsc] KATAYLYST 1,000,000
Irgincnding Deimand and Ratomral Linkage for injeciabla Long acting and Engardar Haallh
paaTrEnant methods ol comracaptives 18,291,267 18,133,935
Technology Adoption and Food Secunty in Pural Bangladesh Maonash University AmEara
Maura Developmaental Disability (MDD Projsct Apasen International 1030, (6 504,105
Estabiisn Reintegraton & Aalerral Serdce far Ralumes migrarm Woerkers LN Womaen 3,385.148
Prasserd and Haspond i Haxual ard CGander Hased Widlenca LINDF 12, 378 A 10,530,724
BRAC Splash Wash in Schioal EFhsh Irfiemiational BT 500 14, 555 07T
Building Blocks af Eary Years Leaming in Bangiadesh POATICUS AT, D000 &f, 574, T80
Camimunity Based Digilal Fal Testing Project Ciare-Barrgladeah 1071495 23,155,854
Community Basad tervanticn tar The Empowsimant of 'Waomen 1L 1.833,070 5368194
Cammunity Water Managemant for iImproved food Securtty rutrton and  IRF
Ivelinocds i the polders of 3008 000
Halstics Erthancement of Eady Childhacd Developrnent BAAC-USA - 4, 208533
Matianal Early Childhoso Devakapenent Suppon Program UINICEF TEEA11 514 123,038,350
Pramating Maize Gultivation In Scuthem part af Banglasesh EDGE Corsuiting Lid, = 238 532
Schioal Feedng Program at Galbantha VIR 12,5065 a8 3,047 24
Training Program on Non Communicable Disease Control Govermment of Bangladesh - 18,042,151
Winrkiryg with Chidien &1 Risk in the Shems of Dhaks BRAC- UK 14,849 084 11,673.0F5
Fighda Cane Plua Projasl Engandar Haalth 3240587 2./605.028
Strengrhaning Strategic Communication for Devalopment Suppor to LINICEF
Education Priorities 17T, 148 5,011 948
Cammunity Aosd Safety Programme GoB 10,414 026 1,887 257
Skils Developrant and Sal-Emalkonmment Prograrm 1Lk - 1, 700L000
Ensuring Leng Term Medcal Sardces & Post fwand Livelnood Suppan | BRAG - LESA
foer the Victims of Rana Plaza 48897 513
Building capacity to acdress issues of SRMA, Gender and Emotional MDOF-Training & Consulianay
walbaireg in bechnical vocalional higher and genaral educalion B34, 182 TF.ATREET
Capacity Bidkding 1o promets day-cafa Sandons and wamen's MDOF-Tralning & Consulansy
Bn‘ﬂhyﬂﬂll‘.‘nﬂﬂmﬂ Sactor” 5847 B95
SLETAR The internabonal Potato Cearter 20,083 055
Dwdivering rmaternal health care thraugh mobile biometrics in Dhala SimPrirs
Lirbarn Shama 4322775 1.279.258
Technelogy Adaption and delusion Bhe sysiom of Rice Inbansficaion Mnnash University
and Food Security in Fural Bangiadesh E04T, 734 2,200 634
Impraving mother and chidd nutrdtion in Bangladash Children s Irmestment Furd Foundation - 54, W70 50
Adakeicary] Sexlusl s Reprouduciive Healll in Bangladesh BRALC - LISA, 7283530 -
Agri-Baisiress for Tracs Compeiativeness Proga Katakyml 1,750,000
BRAC Shenron 3P Entarprise Developmant Piot Project BEAL - LISA, 74,351 960
BRAC Play Lan Prajsat BRAT - LIEA 4 B0 HED
Breas Fesding Promaticn and Support at public Hesih Care WIHICEF T.A351,%55
Chimmnchal Livalihcad Developmss Prageamns Lalmeenirhal SCE Z.258,583
Community Fire Prevention Projecs IDECHORG TEZ.500
Editorial and pubdishing Sarvices, within tha Tni:h.l‘rg and Leaming CEI0-18
Matenals Hesearch and Aefinemant Programme B 200 28D
Effect af B0 Forilied Lesriks on Iron and Selanium Stalus Uniesrsty ol Saskalchoes 4 934,100
END TB TARGETS WHG 1,185,425
English and digital for Girl's Education British Councl E289,295
Ensuring Ciean and safe: Birthing through Promotion Safe Birth ks BRAG - LESA 10,8587, 166
Finarcaal Literacy for Adalesert in Chitlagong SCH 2285418
Inravation ko inpeoving Eady Grad Readieg Activity LEEAID 71,821 837
Inglitigionpl Devalaprmant Projact DFID 4 072 5081
Han Communicable Disease Control programme Goe BLTHE, 27D
Uniooking the producation Palential of *polder communities® in Goastal IRFI
BargEdesh 2270 EA
LISAID Liveaback producalion Tof Impnoved nuantion Program ACDINDICA 3703479
Policy Adwacacy [nbersention of Bangladash MIYCH Homes Fodiicalion T Cicinal Aliance for improved Nutrition B 750, 00K
BRAC Waber, Sanitathon and Hygiens (vASH) Prog rammes EKMN AL AT
Guiding Pro-Poor Insestmants in the Mexus among Domestic Watar Linkwrsity of Bonn
Cluality and Cuartity 1,338,795
Coyclons Aoaru Aecovery Project {CARS BRAC-USA 14,875,684
Garmmanls Warker Financial diafes Misrafrancs Oppafunilies 3142580
Gineen Swiper Rice IRF 1,945,000
Bangladaesh District Eye Care Programmes Sight Savers-UK 251,213
Field Evaliation of a Passkive Arsalion Systern for Aguaculiure Uiniversity al Tarenio 1968, 408
Targeting and Ae-Algning Agriculiuns to mprosed Hutrition Inbesretianal Food Pabcy 1,198, 758
Lin® Tor Bosdy Rights Progeam RHETER 2583478
Bargadesh Dairy Enhanonmes Prapect Lared CF Lakins 24 BES G50
Empowaring Gins on Swoosal and Roeproductiva Health Rights: Mannion Danigals Licl Pl B
Mutriton for Batter Livedihood and Linkags of Mutrition Messaging Ovl Global LLC. 1,168,550
Prameding Phymicsl sod Ermadional Wallneing ol Adokacenis EKN 2506, T6H
Skillg 1or Emnploymant invegimant Programma Project GO 2541 625
Support to Bangladash Justios Warking Paper Sares [ ] BLGR4, 100
Aele! and Aehabiitabon Loszal Donor's. 4,323 BoR
Tatal 10 180 T,

For full details of the Audit Report, please see BRAC website www.brac.net
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