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NEB BANK

Mir Shafiqul Islam, head for cards at NRB Bank, and Golam Shahriyar Kabir, chief operating officer of Linnex
Technologies Ltd, sign a deal at the bank's corporate head office in Dhaka on Thursday. The bank's cardholders
will enjoy 10 percent discount and 12 months’ equal monthly instalment benefit during purchase of Linnex prod-

ucts. Md Mehmood Husain, managing director of the bank, was also present.

How money launderers used
Commonwealth Bank of Australia

REUTERS, Sydney

In a run-down mall in one of Sydney's
biggest Chinese neighborhoods in
2015, 29-year-old Jizhang Lu showed
up at the top-floor offices of a meat
export company carrying a carrier bag
stuffed with hundreds of thousands
of dollars in cash.

According to police documents
filed in court and reviewed by Reuters,
Lu said he made the trip to the shop-
front of CC&B International Pty Ltd
eight times over three weeks. Each
time a CC&B employee would hand
him a receipt showing a different
company had bought tens of thou-
sands of kilograms of meat.

The cash - as much as A$530,200
($416,840) at a time - was then depos-
ited at a Commonwealth Bank of
Australia (CBA) branch, according to
the police statement of facts agreed by
Lu. But the apparent purchases were
fake, and last year Lu was jailed for two
years after pleading guilty to helping
launder A%$3.2 million of what police
allege were proceeds from an unidenti-
fied international drug syndicate.

The court records reviewed by
Reuters did not name Lu's lawyer. Lu
could not immediately be contacted
directly because he was in custody.

The police case against Lu is now

one of several being cited by financial
intelligence agency Austrac in its
statement of claim against CBA, the
largest civil court action of its kind in
Australian corporate history.

Austrac has accused CBA of "seri-
ous and systemic" breaches of money-
laundering and counter-terrorism
financing rules, alleging the country's
second biggest mortgage lender failed
to detect suspicious transactions
nearly 54,000 times. It faces fines
potentially amounting to billions of
dollars.

CBA has said it will fight the
Austrac lawsuit, saying it would never
deliberately undertake action that
enables any form of crime. CBA said a
coding error with new automated
teller machines was behind most of
the breaches but that it recognized
there were "other serious allegations”
in Austrac’s claim were unrelated to
that software problem. It declined to
comment specifically about the
police case against Lu.

Austrac's lawsuit against CBA
asserts that, in total, A$17.7 million
was deposited at the bank from
February to August 2015 on behalf of
a company identified in the earlier
criminal case as CC&B.

"These funds were the proceeds of a
drug importation syndicate and were

proceeds of crime, within the meaning
of the Criminal Code Act," Austrac's
statement of claim says, referring to
CC&B only as Company 1.

Lu was identified in Austrac's state-
ment of claim against CBA, which also
specified the time and length of Lu's
sentence. A subsequent Reuters search of
the criminal case against Lu produced
the police "facts sheet” which provided
further detail of his operation, including
the name of CC&B.

The records of Lu's criminal case,
provided to Reuters by a communica-
tions officer for the court which con-
victed Lu, showed that he pleaded guilty.

A call to the phone number listed on
CC&B's website went unanswered. A
Reuters visit to the address where Lu
said he dropped off bags of money, at
Lemon Grove shopping center, showed
no sign of CC&B - other than a men-
tion in an old store guide for shoppers.

Calls over two days to Lemon
Grove also went unanswered.

Australian company filings
showed CC&B's corporate address as
"Sunnyside Accountants". A woman
who answered the phone at that firm
said CC&B was a former client but
that she could give no further infor-
mation because the organizations
had parted ways. Sunnyside hasn't
been named in Austrac's suit.
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PRIME BANK
Mamur Ahmed, senior vice president of consumer banking division at Prime Bank, and Aminul Islam Khan, man-

aging director of Ziska Pharmaceuticals Ltd, exchange the signed documents of a “Prime Payroll” agreement at a
programme. The employees of Ziska will enjoy privileged services from the bank.

International
travel to US
drops for first
time since 2009

AFP, Washington

The number of interna-
tional visitors to the United
States has dropped for the
first time since 2009, as did
their spending, the US
Department of Commerce
said.

[n 2016, 75.6 million
international travelers
ventured stateside, a two
percent drop from the
previous year. Their spend-
ing also fell by one percent
to $244.7 billion.

The figures account for
people journeying to the LIS
for business, medical, edu-
cation and leisure reasons.

Travel and tourism how-
ever remained the largest
services export out of the
LS, making up 33 percent
of services exports and 11
percent overall.

According to the depart-
ment, preliminary data in
2017 has shown a rise in
the number of visitors.

India's gold imports are likely to jump by
a third in 2017 to 750 tonnes on restock-
ing by jewellers and as good monsoon
rainfall is expected to boost demand in
rural areas during the upcoming festive
season, a leading refiner told Reuters.

Higher imports by the world's second
biggest consumer will support global
prices, which are trading near their high-
est level in two months, but could widen
the country's trade deficit.

"Demand and imports are normalis-
ing after taking a hit last year. Jewellers are
restocking after destocking last year," said
Rajesh Khosla, managing director of
MMTC-PAMP India, the country's biggest
refinery.

India, whose gold consumption is
rivalled only by China's, imported 557.7
tonnes of gold in 2016, the lowest in 13
years, according to the World Gold
Council,

In the first seven months of the 2017,
imports more than doubled to 550
tonnes from the same period a year ear-
lier, according to provisional data from
consultancy GFMS.

But import growth would taper off in
coming months as jewellers had
restocked earlier than usual this vear,

India's gold imports
to rebound in 2017

REUTERS, Panaji, India fearing higher taxes, Khosla said on the
sidelines
Convention in Panaji, capital of India's
western resort state of Goa.

As part of a new nationwide sales tax
regime that kicked in on July 1, the goods
and services tax on gold jumped to 3
percent from 1.2 percent previously.

"Jewellery demand has improved this
year but investment demand is still weak
due to a rally in the stock market and the
appreciating
Kothari,
RiddiSiddhi Bullions.

The rupee has risen nearly 6 percent so
far in 2017 and is trading near its highest
level in more than two years.

"Monsoon rainfall is normal this year.
This will boost rural demand during the
festivals,” said a Singapore-based official
with a leading gold supplying bank to
India.

Two-thirds of India's gold demand
comes from rural areas, where jewellery is
a traditional store of wealth.

The quarter ending in December
typically accounts for about a third of
India's gold sales since it includes the
start of the wedding season and festi-
vals such as Dhanteras and Diwali,
when buying gold is considered auspi-
clous.

Gold
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rupee,” said Prithviraj
managing director of
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