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Profit falls as
bad debts rise

JEBUN NESA ALO

Islami Bank, the largest and most profitable bank in the
country, has seen a significant fall in its half-
only months after bringing major changes to its manage-

ment.

The bank made a profit of Tk 161.27 crore in January-
June this year, down by 52.73 percent from the same period
last year. Its higher provision for rising default loans affected

the profit.

According to the bank, its default loan soared by 35.45
percent to Tk 3,528 crore at the end of June, up from Tk

2,360 crore in June last year.

The bank’s default loan stood at 5.29 percent of its total
loan portfolio at the end of June, which was 3.83 percent a

yearago, bank data shows.
“Default loan of the bank rose as some b

failed to pay installments again after rescheduling their
Islami Bank Chairman Arastoo Khan told

loans last year,”
The Daily Star yesterday.

Other key financial indicators of the bank declined also

following the changes in its management.

Against this backdrop, Bangladesh Bank has asked Islami

Bank to formulate a work plan to improve

performance by December this year, said BB sources.

The bank went through changes in its key

positions in the first five months of the current year after
several little-known local companies had bought large

amount of shares.

Its new directors got involved in conflicts over some
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The Hooded Pitta is a regu-
lar summer visitor to the
forests of Bangladesh. The
species occurs in many
countries in South and
Southeast Asia but
migrates to Bangladesh
during the monsoon sea-
son. The species has
tinctive features including
a very short tail, striking
wing feathers and a
strange foraging behaviour.
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Graft cases drag
on as defence
dillydallies

Says ACC boss

STAFF CORRESPONDENT

Defence lawyers' delaying tactic to prolong
many corruption cases is slowing down
the overall progress of the Anti-Corruption
Commission, says ACC Chairman Igbal
Mahmood.

At a press briefing in the ACC's
Segunbagicha office yesterday, Iqbal said
the ACC was able to ensure punishment to
culprits in 64 percent cases.

During the hearing of two graft cases
against BNP Chairperson Khaleda Zia, the
Special Judge Court-5 yesterday made a

SEE PAGE 7 COL 4

Russia slams US for
waging 'economic war

Trump says ties with Moscow at all time low after sanctions

AGENCIES

ic mission in Russia by 755

The Kremlin said Trump's formal approval did
not "change anything" and no further retaliation
was planned.

Meanwhile, US President Donald Trump said
yesterday relations with Russia had hit an all-time
and "very dangerous" low, putting the blame on
Congress after he reluctantly approved sanctions
against Moscow.

"Our relationship with Russia is at an all-time &
very dangerous low," Trump wrote on Twitter.

"You can thank Congress, the same people that
can'teven give us HCare!" he added in reference to a

SEE PAGE 2 COL 2

Russian Prime Minister Dmitry Medvedev labelled
new US sanctions "economic war", as businesses in
Moscow pledged yesterday to shrug off the impact
of the measures approved reluctantly by Donald
Trump.
The US president signed off on the new sanctions
Wednesday, bowing to domestic pressure after the
White House failed to scupper the bill or water it
down.

Expecting the move, Moscow already responded
to the measures last week after they were passed by
the Senate, ordering the US to slash staff at its

Sayeed Ferdous, a teacher of at

Are you ready
to save Earth?

Nasa offers job to fight aliens

INDEPENDENT.CO.UK

Nasa is hiring someone who can defend Earth
from alien contamination. The full-time role of
"planetary protection officer” will involve

SEE PAGE 17 COL 2

Australia pay
dispute ends
in time for
BD tour

SPORTS REPORTER

The cricket fraternity in the
country embraced the good
news that broke yesterday
morning confirming that
the Australia cricket team
will indeed come to
Bangladesh as scheduled,
following the resolution of
Australia cricket's long and
bitter pay dispute.
Australia were scheduled
to play two Tests against the
Tigers later this month in
Mirpur (from August 27)
and Chittagong (from
September 4) but the tour,
which was originally sched-
uled in 2015 but Cricket
Australia cancelled on
security grounds, was
plunged into uncertainty
due to the pay-related
standoff between Cricket
Australia (CA) and the
Australian Cricketers’
Association (ACA), which
had already caused the
abandonment of Australia
A's tour of South Africa last
month.
MORE ON PAGE 18

ROHINGYA CRISIS
OIC for
interfaith
dialogue
STAR REPORT

Visiting OIC Secretary
General Yousef bin Ahmad
Al-Othaimeen yesterday
suggested holding an
interfaith dialogue between
Muslim and Buddhist
religious leaders of
Bangladesh and Myanmar to

resolve the Rohingya crisis.
“The dialogue will help
develop a better understand-
ing among them [leaders]
and resolve the Rohingya
problem,” he said during a
meeting with Prime Minister
Sheikh Hasina at
SEE PAGE 6 COL 4

JU to take
steps for case

IRAF TS g 28%BFT

withdrawal
JU CORRESPONDENT

The authorities of
Jahangirnagar University
would take initiatives to 2 FRABFACR BT
solve the issue over the ¥
vandalism case filed
against 56 students, said
JU Public Relations Office
last night. n
It said this after the JU <% ofg v
authorities held a meeting i bl
with the agitated students
to discuss withdrawal of
the case. n
The students relaxed & oAFF
their programme of laying
siege to JU administrative
building around
12:00n00n yesterday after -
the JU administration "
proposed holding a meet-
ing over the issue.
Meanwhile, a teacher of
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CHINA-INDIA BORDER STAND-OFF
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Diplomats

China is taking an increasingly tough line
on a border row with India amid a rising
crescendo of nationalism in state media,

Narendra Modi at a multilateral summit

resolve the border issue before a summit of

Russia and South Africa - in the Chinese city
of Xiamen in early September, and ensure
nothing dampens what China wants to be a
show of cooperation and friendship among
developing countries.

But that could be tough. On Wednesday,
China rampcd up the rhetoric, accusing
India of "concocting” excuses over the
illegal entry of the South Asian nation's
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