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Ali Reza Iftekhar, managing director of Eastern Bank; Shaheen Khan, CEO of Gemcon Food and Agricultural Products Ltd, the owning company
of Meena Bazar, and TR Ramachandran, group country manager for India and South Asia at Visa, attend the launch of a credit card co-branded

by the bank and Meena Bazar, in Dhaka on Sunday.
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REUTERS, New York creating a new digital currency.
The blockchain is a shared online ledger
of all bitcoin transactions and has spawned

a range of financial and business applica-

Bitcoin's split has created a new competi-
tor to the original digital currency, which
remains the oldest and most valuable in

Yet only a small fraction of bitcoin min-
ers have been contributing their computing
power to the new blockchain, and it took
nearly six hours for the first batch of Bitcoin
Cash coins to be mined this afternoon,
according to Blockdozer Explorer, a firm
providing data on digital currencies.

"It's been a slow start for Bitcoin
said Igbal Gandham, managing director at
trading platform eToro.
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Sri Lanka to divest luxury
hotel firms after port sale

AFP, Colombe

Sri Lanka Wednesday announced plans to sell off two state-
owned luxury hotel companies following its billion-dollar
privatisation of a loss-making port.

Government spokesman Rajitha Senaratne said ministers
approved the seeking of bids for a 51 percent stake in Hotel
Developers (Lanka) plc, whose luxury hotel in Colombo is
managed by Hilton. He did not give a value for the company,
which occupies prime land in the heart of Colombo.

The government will also sell all of Canwill Holdings
(Pvt) Limited, which owns a 49-floor building that will
operate as Grand Hyatt Colombo once construction is
completed.

Canwill is currently incorporated as a private company,
but its equity is held by three state entities -- the country's
main insurance company and its subsidiary and the main
pension fund.
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RBI becomes first central bank
In Asla to cut rates this year

REUTERS, Mumbai

The Reserve Bank of India cut its main policy rate
on Wednesday by a quarter percentage pointtoa
more than 6-1/2 year low, saying a slump in
inflation opened room for monetary easing,
while pinning further action on upcoming eco-
nomic data.

The rate cut is the RBI's first easing move since
one of the same size in October and the first by a
central bank in Asia since December - a show of
confidence in a country that has experienced a
surge in foreign investments into debt and
shares this year.

Cutting the repo rate by 25 basis points to
6.00 percent - the lowest since November 2010 -
had been widely anticipated as a slump in food
prices sent June consumer inflation to a more
than five-year low of 1.54 percent.

The RBI said easing prices had provided
"some space” for monetary policy accommoda-
tion: inflation is now well below the RBI's 4
percent target and its projection of 2.0-3.5 per
cent in April-September.

The rate cut will likely ease some of the pres-
sure from the government and markets for
action to lift the economy, which had annual
growth in January-March of 6.1 percent - fast by
olobal standards but India's lowest number in
over two years.

But the RBI also retained its "neutral” stance,
and warned inflation could accelerate, while
pinning future action on data - a view that leaves
open the question of whether it will cut rates
further, as sought by the government.

"The MPC (monetary policy committee)
remains focused on its commitment to keeping
headline inflation close to 4 percent on a dura-
ble basis,” the RBI said in a statement.

The most liquid 10-year bonds initially fell
after the decision, but then rebounded to trade
flat for the day, with the yield at 6.45 percent, up
1 bps from its Tuesday close.

The rupee also gave up earlier gains to trade at
around 63.80 per dollar, close to its levels before
the RBI statement. The broader NSE share index
was down 0.3 percent.

The RBI stuck to its inflation projections,
including that price increases could accelerate
to 3.5 percent to 4.5 percent in October-
December.

The central bank attributed its prediction on
factors such as planned pay hikes for govern-
ment employees, a recovery in food prices, and
the impact on prices from the launch of a
national goods and services tax on July 1

Economists were widely split about whether
the RBI would cut rates again. Its next policy

meeting is Oct. 3-4.

"Economic growth has come down substan-
tially, and from that perspective, further stimu-
lus is required for the economy in terms of
reduction in the interest rate," said Anita
Gandhi, a director at brokerage Arihant Capital
in Mumbai.

"If RBI gets confirmation that inflation will
remain in the lower territory, there is a possibil-
ity of a further rate cut.”

Four members of the committee voted to cut
rates by 25 bps, while one voted for a 50 bps cut
and one voted to leave rates unchanged.

The RBI also cut the reverse repo rate by 25
bpsto 5.75 percent.

REUTERS/FILE

A man checks his phone outside the Reserve Bank of India's headquarters in Mumbai.

Paytm plans
messaqging
service to rival
WhatsApp

REUTERS, Mumbai

India's leading digital
payments firm Paytm
plans to launch a
messaging service by the
end of this month to
compete with Facebook
Inc's WhatsApp, a source
familiar with the matter
said on Tuesday.

Paytm, which is
backed by Japan's
SoftBank and China's
Alibaba, wants to attract
people in India to use a
messaging service embed-
ded in its payments app,
which many already use
to buy everything from
food to plane tickets.

Paytm's messaging
service will let users send
audio, video, pictures and
texts, said the source, who
declined to be named.

"Paytm wants to
become a digital universe
for Indian commerce
where consumers can
communicate, shop and
use financial services,”
said Pavel Naiya, an
analyst at tech research
Counterpoint. Paytm has
more than 225 million
users in India.

WhatsApp, which had
200 million monthly
active users as of
February in India, its
biggest single market,
has also been looking at
moving into digital
payment services there.

Chinese swoop In to
buy Thai real estate

which has been our lead market for years, "

REUTERS, Bangkok/Hong Kong

Mainland Chinese are snapping up more
properties in Thailand for both personal
and investment purposes, after being
priced out of the market in big cities at
home, developers in the Southeast Asian
country said on Wednesday.

With its beaches, varied street food and
ancient temples, Thailand has become a
holiday favourite with Chinese visitors,
who are expected to account for close to a
third of an estimated record 35 million
tourists this year. Thai property developer
Sansiri Pcl, which is opening three new
offices in China this year to join its Beijing
branch, said sales to Chinese buyers had
risen steadily over the past three years.

"In 2014, they comprised about 15
percent of our foreign buyers. Last year,
almost 30 percent. This year they might
actually be up to, or surpass, Hong Kong,

Cobby Leathers, Head of International
Business at Sansiri, told Reuters.

The CEO of Raimon Land Pcl, Adran
Lee, said three to five years ago Chinese
buyers accounted for 20-30 percent of the
company's foreign buyers.
make up around 60 percent.

Thailand ranked sixth for the number
of Chinese real estate buying enquiries
made in 2016, but moved up to No.3 in
the first half of 2017, said Sue Jong, chief
of operations for Juwai.com, a major
Chinese international property portal.

"We are also seeing a formerly under
represented buyer appearing in larger
numbers. This is the upper middle-class
Chinese buyer who can't afford property
in more expensive countries,” said Jong,

Two-thirds
looking at property that costs $250,000
or less, Jong added.
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Emranul Huq, additional managing director of Dhaka Bank, and M Jamal Uddin,

deputy managing director of IDLC Finance Ltd, exchange the signed documents
of a deal, at the latter's head office in Dhaka on July 27, for partnership on vari-
ous financing facilities. Arif Khan, CEO of IDLC Finance, was also present.
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