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Mongla not fit to take
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heat oft Ctg port

SOHEL PARVEZ

With the Chittagong port grappling with huge
vessel congestion, the country's second sea
port in Mongla remains underutilised mainly

because of inadequate facilities and low draft,

said stakeholders.

The port at the southwest coastal belt has
the capacity to handle 70,000 TEUs (twenty
foot equivalent units) of containers a year.

It handled 26,952 TEUs containers in fiscal
percent year-on-year,
according to data from the Mongla Port

2016-17, down 36

Authority.

And despite the recent rise in congestion at
the Chittagong port, businesses are not divert-
ing their containers and cargo to Mongla,
where the turnaround time for ships is 2.2
days -- half of Chittagong port.

READ MORE ON B3

CONTAINER HANDLED

AT MONGLA PORT
B TOTAL CONTAINER (TEUS)

43,873 43,007 42,137 41,953

30,045 76.952
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(URHENCIES STANDARD CHARTERED BANK

==usD <CEUR #GBP #JPY
BUYTK 8035 9434 10563 0.71
SELLTK 8185 97.94 109.23 0.75

New CSR
guideline
on cards

STAR BUSINESS REPORT

The government is drafting a
national guideline on corporate
social responsibility as part of
an effort to ensure the best use
of such funds and activities.

Public and private organisa-
tions will have to follow certain
instructions to carry out their
CSR activities, as per the guide-
line being prepared by the
finance and planning ministries.

The guideline will have
social, economical and environ-
mental dimensions, said MA
Mannan, state minister for
finance and planning.

To formulate the CSR policy,
the finance ministry has already
taken recommendations from
the ministries, organisations
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The government will allow foreign direct investment (FDI)
in the readymade garment sector in special economic zones
(SEZ) and high-end fashion items in Bangladesh,
Commerce Minister Tofail Ahmed said yesterday.
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FDI for apparel to be
allowed in special
economic zones: Tofail

STAR BUsINESS REPORT

Investors from many countries have been lobbying govern-

ments over the years to get permission to invest in the ready-
made garment sector outside of the export processing zones
(EPZ), but the FDIwas confined in the specialised areas.

The minister agreed that there is no official bar in invest-

ment in the garment sector by foreign entrepreneurs outside
of the EPZs, but usually such investment is not allowed
outside of the EPZs to protect domestic investors.

"However, we will allow FDI in garment sector in the

SEZs as the government has been working to develop 100
such economic zones across the country,” the minister said,
adding that currently foreign investors were allowed to
invest in high-end fashion items even outside of EPZs.

READ MORE ON B3

and research institutes con-
cerned, he said.

READ MORE ON B3
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Trade through
Benapole port
gets a boost

OUR CORRESPONDENT,
Benapole

Trade between Bangladesh
and India through the
Benapole land port
received a boost after the
customs house of the port
had started to remain open
round the clock from
August 1.

On the first day, exports
and imports continued till
lam when 270 trucks
brought in imported goods
while 80 trucks carried
exported items to the other
side of the border.

There was almost no
traffic congestion on
Tuesday at the biggest land
port of Bangladesh, helping
goods-laden trucks get rid
of 2 to 3 hours of daily
tailback.

Customs and port offi-
cials worked in two shifts to
speed up the clearance of
goods at the port, and two
separate mobile teams of
the port and the customs
patrolled the area all the
time. The initiative also
paid off, as revenue earn-
ings reached Tk 12 crore on
the day.

Benapole Customs
House Commissioner
Shawkat Hossain said
customs officers were on
duty throughout the night.

READ MORE ON B3

Remittance slide
continues

BB pushing for inter-bank rates for
remitters, which may affect inflows further

STAR BUSINESS REPORT
[nward remittance from the Bangladeshi
diaspora continues to slide, now posing a
real threat of depreciation of the
Bangladesh taka against the US dollar.
The remittance inflow in July was
$1.11 billion, down 8.26 percent from
the previous month, according to data
from the Bangladesh Bank.

REMITTANCE FLOW in billions of $
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Remittance inflow in fiscal 2016-17
has been the lowest in six years. Migrant
workers sent home $12.77 billion last
fiscal year, down 14.47 percent year-on-
year.

Although the official explanation
being pushed for the shrinking remit-
tance inflow is the persistent weakness in
the Gulf Cooperation Council econo-
mies, where the majority of the migrant
workers reside, it does not present the full
picture.

The growing popularity of digital
hundi among migrant workers is another
reason for the lower official remittance
figures in recent times.

Through this illegal channel the recipi-
ents in Bangladesh tend to get a bigger
sum than what they would have if the

money was sent through the official
channel.

Amidst the scenario, curiously, the
central bank has been calling banks to
urge them to keep the exchange rate for
remittance close to the inter-bank rate.

Banks offer Tk 80.70 to Tk 81.40 per
dollar for remittance, while the inter-
bank rate is less than Tk 80.70.

Remitters get nearly Tk 1 more than
the bank rates if they send the money
through the informal channel.

The central bank, in its latest monetary
policy statement, said it is getting
harder, even impossible in some
instances, for migrant workers to access
legitimate channels forsending money
home.

The reason being the unduly stringent
anti-money laundering and counter
terrorist financing laws, which are
increasingly pushing the migrant workers
towards the informal hundi channels, it
said.

However, the government and the BB
are pursuing further facilitation and
widening of legitimate remittance
channels for the migrant workers
abroad, said the MPS unveiled on July 26.

Further avenues bearing promise of
significant near-term gains in remit-
tance inflows include promoting sales
of Wage Earners Bonds and Taka
Treasury Bonds, both offering much
better yields than the migrant workers
can get on their savings in the host
countries.

READ MORE ON B3
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Trade Finance

TRADE UP
YOUR FORTUNES

From L/C to guarantees
and more - our safe and
flexible trade finance
options are designed to
benefit both importers
and exporters.

With Midland Bank Trade
Service, your business
dimensions just broadened
beyond horizons.
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Apple beats
profit estimates

AH’, San Francisco
Apple reported stron-
ser-than-expected
results for the past
quarter, with higher
revenues and profits,
delivering a boost to
its share price.

Profit climbed 12
percent to $8.7 billion,
and revenue rose seven
percent to $45.4 bil-
lion, with the
California-based com-
pany selling 41 million
iPhones in the fiscal
third quarter to July 1.

Shares rose nearly
s1x percent to $159.01
in after-market trades
that followed released
of the earnings report.
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