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India refiners outshine Asia peers with
new output, rising local demand
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A worker rides a bicycle at the Bharat Petroleum Corporation Ltd refinery in Mumbai.

REUTERS, Singapore/New Delhi

Indian refiners are outperforming
their competitors in South Korea
and Thailand as they have ramped
up output from new fuel and chem-
ical capacities to meet rising
domestic demand that could fur-
ther lift their earnings over the next
twO years.

Asiais adding net refining capac-
ity of 360,000 barrels per day (bpd)
this year, according to Wood
Mackenzie, with units coming
online in China and Vietnam that
could keep most of Asia well-

supplied and weigh on refining
margins for export-oriented refin-
ers in South Korea and Thailand.

India, though, where refiners
have already ramped up capacity
that has come online, will likely be
shielded from the pressure on
margins by strong local demand,
analysts said.

"Indian refiners are a bright spot
in Asia because of rising fuel
demand," Hindustan Petroleum
Corp Ltd's Chairman M K Surana
told Reuters.

Surana expects Indian demand
growth of about 5 percent a year up

to 2030 as a rising population and
increasing affluence drive up oil use
in the world's third-largest crude
1mporter.

Indian oil minister Dharmendra
Pradhan on Monday indicated a
slower growth pace, but still said
the country would consume 226
million tonnes (4.95 million bpd)
of refined products in fiscal year
2021/22, up from 205 million
tonnesin 2017-2018.

"We expect India to lead global
oil demand growth, contributing to
one-third of the growth expected in
2017-2030," Goldman Sachs ana-

lysts told clients last week.

Indian refiners Bharat
Petroleum Corp Ltd, HPCL and
Reliance Industries could see their
shares rising, with gains between 11
percent for Reliance and 25 percent
for BPCL over the next year, the
analysts said.

Among the refiners that have
recently added capacity are BPCL,
which is ramping up output after
an expansion at its Kochi refinery,
and Indian Oil Corp, which is
planning to run its Paradip refinery
at full capacity this year. Indian oil
refiners are being undervalued, the
Goldman Sachs analysts said.

"Multiple re-rating could con-
tinue as investors give more credit
for diminishing regulatory head-
winds and sustainable earnings
growth," the analysts said.

Regulatory changes in India that
allow refiners to charge market
rates for fuels, they said, have also
improved the profitability at
domestic refiners.

Analysts at Japanese investment
bank Nomura said in July that their
top investment recommendations
for Asian refineries were [OC, BPCL
and HPCL, "owing to refinery vol-
ume increase, deregulated petrol
and diesel prices, and undemand-
ing valuations."

In contrast, Goldman said
added capacities across Asia could
dampen gross refining margins.
The bank expects Singapore com-
plex refining margins to drop to
$7.70 and $7.30 in 2018 and 2019,
respectively, from $8 this year.

HATIL
Selim H Rahman, chairman of Hatil Complex Ltd, the owning company of Hatil, a furni-

ture maker, cuts a ribbon to open its new showroom at Mirpur in Dhaka on Saturday.
Moshiur Rahman, a director, was also present.

REUTERS, Tokyo

Japan's Sony Corp on Tuesday reported its
highest-ever first-quarter operating profit,
taking the electronics giant one step toward
its highest annual profit in two decades on
the back of robust sales of image sensors.

In a vote of confidence for Sony's turn-
around under Chief Executive Officer Kazuo
Hirai, the firm's shares have risen by around
40 percent this year to nine-year highs.

The box-office success of its "Spider-
Man: Homecoming" film has also fueled
hopes of a rise in earnings for Sony's pic-
tures business, which is working through a
restructuring plan.

Profit increased 2.8 times to 157.61 bil-
lion yen ($1.43 billion) in April-June,
exceeding the previous first-quarter record
of 121.3 billion yen setin 2007,

The result compared with a Thomson
Reuters Starmine SmartEstimate of 129.14
billion yen drawn from 10 analyst views.

The profit surge comes mainly as Sony's

Sony sets record with three-fold
jump in Q1 operating profit

image sensor business returned to stability
having recovered from earthquake damage
sustained a year ago, the company said.

Sony's semiconductor division, which
includes image sensors, posted an operating
profit of 55.4 billion yen, reversing the year-
earlier loss of 43.5 billion yen, as operations
at a key plant fully resumed to meet brisk
demand for image sensors for smartphones.

The consumer electronics business was
also profitable as it focused on high-end
television sets and smartphones without
seeking to increase in scale.

Together, strong performance across
Sony's divisions is pushing profit to golden-
era levels. Nevertheless, analysts said the
firm is yet to find long-term drivers of
agrowth.

With the future in mind, Sony is using its
newly recovered financial strength to ven-
ture into acquisitions. On Monday, it said it
had bought most of the distributor of the
English-language versions of "Dragon Ball
Z" and "One Piece” animations.

{\VESTMENTS

26" July 2017

Mate Antosik, principal consultant of Ricardo Energy and Environment; Md Maroof ur Rahman Mazumder, execu-

tive director of Standard Chartered Bangladesh; Nazmul Haque, director for investment at Infrastructure

Development Company Ltd (Idcol); Bidyut Kumar Saha, senior financial sector specialist of Asian Development
Bank; Ershad Hossain, CEO of City Bank Capital Resources Ltd, and Mesbah Uddin Ahmed, head for corporate at 9
IDLC Finance Ltd, attend a discussion on “Unblocking solar IPP investments”, jointly organised by Idcol and
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INVITATION FOR Re-TENDER
No-10/2016-17
Sealed tenders are hereby invited from the eligible contractor(s) for the following work as per terms & conditions stated as
below:

1 |Ministry/Division Prime Minister's Office

2 |Agency Bangladesh Export Processing Zones Authority (BEPZA)

3 |Procuring Entity Name Ishwardi Export Processing Zone, Paksey, Pabna. s s e

4  |Procuring Entity Code Not applicable
- | 5 |Procuring Entity District Pabna.
IDCOL 6 |Invitation for Tender for works

7 |Invitation Ref No 10/2016-2017

8 |Date 23 July 2017 E———

KEY INFORMATION

Procurement Method

e w— i —

Open Tendering Method (OTM).

FUNDING INFORMATION

Ricardo Energy and Environment, at Sonargaon Hotel in Dhaka on July 26. :? g:ﬁgﬁ;ﬁgnﬁﬁﬁiE;l{:fpucabm} ﬁiltfg;;?::bﬂ: . ]
PARTICULAR INFORMATION
12 | Project/ Programme Code (if applicable) |Not applicable - - N
GW Gl R REEEIR Wﬁ W W 13 |Project / Programme Name (if applicable) | Not applicable.
m a‘R 14 [Tender Package No. . Not applicable. il
_ W DT LTS AR ‘tﬂﬂ{ FERIGE] 15 |Tender Package Name Not applicable B
I M-SR 0 W0 ) eyl T e g g0 wifrs oy lo 920 9fE PR
i f o vt fee 16 |Tender Publication Date 01.08.2017
w m W m |17 | Tender Last Selling Date 16.08.2017 during office hour.
(A AR ACEE ¢ AT (FRT) Segfer 18 |Tender Closing Date and Time 17.08.2017 up to 12:00 noon.
R0 > q-:0 bb‘@g “ FREAY QFGEE Q3T AT FAG 19 |Tender Opening Date and Time 17.08.2017 at 12:30 p.m in the office of the undersigned in presence of
s{ferel 3BTe FTETE AHAMTH CF STIE FG AFAAT GY TS RSRTRIS Rl (Lﬂ,@ﬂ Lﬂﬁ)“ o intending tenderers who may like to remain present.
sfeBia a6 (AF 92 I (3. NI gwE ¥, Wil i ae fefes 20 |Name & Address of the office(s)
[RoTe) *rafore =i WEA F A0 | CATCAIAT =114, OISl - Selling Tender Document (Principal) | Accounts section, Ishwardi EPZ, Paksey, Pabna. =
;' :‘Egm ﬂﬁ; ﬂfﬁ ﬂ”“ A -T‘Ej ' o ww_erd_gnv_hd - Selling Tender Document (Others) Accounts section, BEPZA, BEPZA Complex, House e# 19/D, Road # 06,
1 g oI SOE AEA | ! W-09.00,.0000.580,.09,0533,38-20) Sifads @y-0 9-2059 Dhanmondi, Dhaka.
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1. ICT Use in Police Station: A
Study on Rural and Urban

%3 TY& naoq e

- Receiving Tender Document

Superintending Engineer, Ishwardi EPZ, Paksey, Pabna.

- Opening Tender Document

Superintending Engineer, Ishwardi EPZ, Paksey, Pabna.

Perspective INFORMATION FOR TENDERER
2. The Impact of Bangladesh : 21 |Brief Eligibility and Qualification of nderer m | completion ‘ le¢
Police Training of Field Level = Ll i i MR A 78 RE | TEHdEFE?F " g E?IFDHL? g:megieteugitmlﬂgrenastﬂiff f:nr?(z -::ur:l’r Il?I'hl? 15}5%3:?2?11;:9 algsﬁ}sﬁt
Policing: An Analysis 310 MEEEE wEEE W | CCHOeE OEEEeE 93T SIAEnEG : R e .
- . (five) years in Govt./Semi-Govt./Autonomous Bodies. The work completion
3. Factors that Influence Police TG (eATaanfr)” ewm, wdhfew :
Personnels Character and B * certificates shall have to be issued by the officer not below the rank of
Behavior: A Stud il y PIH | Executive Engineer or equivalent officer of concerned Department/
4, Conviction of Rgpe Cases: A el LEREE 08.00.0000.580.09.032.38- Organization.
gﬁ[?ﬁ‘ Study on Metropolitan 8| | WEE W 5 (4% TR SYl | b) The required minimum average annual construction turnover (Best 03 years
. , LT ferermr of last 05 years) is Tk. 25.00 lac. All work completion certificates along with
8. WA e : | Boe waHam Hats (OTM) | _ : :
= i F e B R B e = o ¢ | AedE e fofersma-2o0r S TUE WAYH oGS Audit Report for last 05 years must be enclosed with the tender.
s i (OTM) (5% carretras swrearz @20 &a) | c) The required minimum liquid asset is Tk. 10.00 lac.
b, waa  aEeld T | ¢ | 39/ob/i0dql: HUF  Sv.oo WO v | 4TE gEe wrda T AEs, cofelaT (fref) | d) Black listed/debarred bidders from any Govt./Semi-Govt./Autonomous
| iy @ _ AT | - organization will be treated as ineligible to participate in the Tender.
q. ﬁ T TR € | g | b9/ ob/20bqlHs HUE 12,00 W6 | i waoig e oY | oufov/3039 T0E Sufob/3039 e #9-3¢, e) Egﬁ:gcg?;e trade license, Income Tax clearance certificate, VAT registration
- : 3 & #ifEgm TH-39, FeAToF T e, vt - o :
b, VAT RO weR | ¢ | cfanEe (WEase), i o, 3 oA 2 = = 45 f) Other required conditions and documents of the tenderer are shown in
L R i ' v | FEESRERA O | SAfohfRodS (TR 3K.ca R T Tender Data Sheet (TDS) of tender documents must be fulfilled
>, waE 2ies g g | HfawEE (WEaEte), A6 T, T wifae @ 7 o e . - '
yo3, #ffEm FBTE e | : g) All other criteria will be taken according to the Public Procurement Act-2006
So. | WaTE wildETa B 2 | ofasme (wmasle), A oo, = wa. B | WEE CIETE S | y9/ob/2odq (THA d2.00 TFE) | and its amendment.
Sob, offemt B Free | S A 22 |Brief Description of Works Earth work, RCC work, MS work, 12mm thick plaster/6mm plaster, Brick work
5y wasE cAE g z | =fasmEs (WEasf), T T, T . Yo | | WEWTSrd TSl waeE HfeerE 2l =€ @renge | and Painting elc.
S0}, T FBTRF TS | 33| | vor PSR T | coo/- (154S) B SEEESTART) | 23 | Brief Description of Physical Services As per Schedule attached. —
5. LEREERCI LI 2| SR E%’%} ‘ﬂl femel  (ferfas 21 | vErm V¢ .,000/- (AT TEE) BT | aEEeE @ —_ @_4 Pricé?:nf Tender Document Tk. 500.00 only.
Yo, | WEUEMTeIE APITET € | ¢ | Wiemre[ WAwtE, Wi A ANTE wifEeTs fermaraet @ (AT TN T (-SCTE/AT Fwo, Lot Identification of Lot Location Tender Security | Completion Time
TR TamareeT e 3 AT, TEGR BRI N A t (Tk.
Wﬂﬁm@{jﬁﬁ ﬁﬂ; ﬁtﬂf o ;ﬁg AT ?m;m% a-rrvnﬁrfa' [aﬁZawﬁ}“ aﬁ & {ifj] Renovation & Vertical extension of existing boundary wall Ishwardi EPZ, ?; ;;D(DG } 180 d )
e 2 f; WI f ofeeem @ @@ gitafes woF faer od wEAEE 99 at NARI project of Ishwardi EPZ, Paksey, Pabna. Paksey, Pabna. S a3
YRRt h'ﬂftrj__ fi.ﬂ?"‘lm.w 53 o0 T0F e Wi e T | R waeiE e PROCURING ENTITY DETAILS
se, | FifwETem wEm (2@fef | i | @oo/- (AMEEE) B W@ q0E ST 20 | 26 |Name of Official Inviting Tender G.M Nazrul Islam )
RISARIERISZERIR)) so | | e e HEMAT So T | 27 | Designation of Official Inviting Tender Superintending Engineer
", E;;W} PR | # E‘“-“ﬁra‘g o wﬂ“; afew E@“ﬁﬁ“ﬂ*’w“‘a‘“ﬁ: 8| | el wrETTEdE | wEw A, Sfee e @ ey AR, 28 |Address of Official Inviting Tender Ishwardi EPZ, Paksey, Pabna.
T (eI vE BEeE AEETE T @ ={wa “TRAAE AYDEEE 93 AAET 29 |Contact details of Official Inviting Tender Tel. no.-0731-59015, Fax: 0731-59002
frdifars @ma  wmOWe e;vr.mmm G (aF2gaw)” g9F | |SPECIAL INSTRUCTION
BT G ST T SRS DT se | | @A e | aew dAf e, #Foe, FH-29, wdAfew 30 WThe Procuring Entity reserves the right to reject all the Tenders or annul the Tender proceedings
(ﬂﬁﬂ@ﬁf}ﬁﬁﬁzﬂ TOTF FEG AT s @] BTl |
W [ s ﬂ?ﬂ | 21 1 :
R woays SO (@Yl ST WA ATOEE @ @ FaiE gz 4 Yoo | FEAALRT 6 MG | T T W AEE AT WL AT TEiE
arifiee s W e w0 | AT AEFS FEomE @ (F vaeE g e afer
e =T, e FAE ST FeEEe 0 | %
sfasErs (weasi) TR R - "}.‘3{7%} 7
AT/ - | . .M. Nazrul Islam
@39 (=fes wEfE) © oy AT Superintending Engineer
“feTi BT FrEG I “ G G GTT AFCACTAT S Tel.: 0731-58015
fafe-sesq firme@-18, BT-330% fefe-se st (@739 qufH)” eeg GD-1540 E-mail: naz_bepza@yahoo.com




