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India's Snapdeal calls
off sale to Flipkart

REUTERS, Mumbai/Bengaluru
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sue an independent path and is terminating
all strategic discussions as a result,”
Snapdeal said in a statement on Monday.

The failure to forge a deal is a setback for
Softbank Group, the largest investor in
Snapdeal, as the Japanese firm has been
trying to engineer an all-stock transaction
for months, as a means to secure a sizeable
stake in Flipkart, India's No. 1 home-grown
e-commerce player. The Flipkart deal had a
"number of onerous requirements" such as
"indemnities and protections”, a source
involved in the talks told Reuters ahead of
Snapdeal's decision on Monday:.

Flipkart also insisted on getting approval
from all Snapdeal shareholders for the deal
to go through, two other sources said.

India's Snapdeal said it had decided to
remain independent and was ending all
talks regarding a sale, bringing the curtain
down on months of discussions around a
possible acquisition of the e-commerce firm
by bigger rival Flipkart.

The board of Jasper Infotech, which runs
Snapdeal, had in-principle agreed to
Flipkart's revised buyout bid of up to $950
million and a deal was pending approval of
smaller shareholders, Reuters reported last
week. But obstacles remained with sources
saying founders Kunal Bahl and Rohit
Bansal were mulling an alternate path.

"The company has now decided to pur-
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CEMS GLOBAL
Meherun N Islam, group president and managing director of CEMS Global, speaks at a press conference at National Press Club in Dhaka. The
company will organise the 18th Textech Bangladesh 2017. The three-day event will start on August 9 at International Convention City
Bashundhara in the capital.

Europe's recovery strengthens,
unemployment at 8-year low

AFP, Brussels

Europe’'s economic recovery 1§
strengthening with unemployment
in the eurozone dropping in June to
its lowest since February 2009,
according to official figures released
on Monday.

The jobless rate of 9.1 percent
was better than predicted by ana-
lysts and will boost confidence that
the 19-nation single currency area's
pick-up is gathering steam after the
financial crisis.

[nflation in July however
remained well below the European
Central Bank's target, meaning that
it is likely to carry on for now with
its massive economic stimulus
policy and low interest rates.

The inflation rate in particular

was "very subdued”, said Jennifer
McKeown of Capital Economics.

"While June's unemployment
data paint a positive picture of the
eurozone labour market, July's
(inflation) release confirms that this
strength has yet to generate inflation-
ary pressure," McKeown said.

The figures come a week after the
IMF said the eurozone economic
recovery was broad and strengthen-
ing, but warned that low inflation,
fragile banks and Brexit remained
significant risks.

The Eurostat statistics agency
said unemployment fell to 9.1
percent in June compared to a
revised 9.2 percent in May,

That was slightly better than the
9.2 percent predicted by analysts
surveyed for data company Factset.

"This is the lowest rate recorded
in the euro area since February
2009," Eurostat said in a statement,
when the European economy was
still in the doldrums after the global
financial crisis.

The highest unemployment rates
were in struggling Greece, at 21.7
percent, and Spain at 17.1 percent.

[Inemployment across the 28-
nation EU was meanwhile stable at
7.7 percent in June, the lowest rate
for the bloc since December 2008.

Eurozone inflation meanwhile
held at 1.3 percent in July, matching
estimates by Factset.

Inflation is a key indicator of
underlying consumer demand.

The ECB has a target rate of close
to, but just below 2.0 percent, with
the aim of ensuring a modest but

sustained increase in prices, which
are a sign of a healthy economy:.

To achieve this, the ECB has set
interest rates at historic lows and
poured hundreds of billions of
cheap euros into the banking sys-
tem to stimulate activity.

Finally, after years of trying, the
economy has shown signs of a mod-
est but broad pick-up this year, lead-
ing to calls on ECB chief Mario
Draghi to turn off the easy credit tap.

Draghi last week played down
suggestions the institution might
soon wind down the stimulus, saying
policymakers must be "persistent and
patient" faced with low inflation.

Observers are eyeing the bank
closely for signs it may soon end its
monthly bond purchases of 60 billion
euros ($69 billion) per month.
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SMC ENTERPRISE
Md Ali Reza Khan, managing director of SMC Enterprise Ltd, and Anis Ahmed, manag-
ing director of MGH Group, exchange the signed documents of a deal at the former's
head office in Dhaka on Sunday. Aquamarine, a concern of MGH Group, will work as
the distributor of SMC's pharmaceutical products.

Government of the People's Republic of Bangladesh
Office of the Project Manager-5 (EE, RHD), Gopalgan|
Western Bangladesh Bridge Improvement Project
Setu Bhaban (Level-5), Banani, Dhaka-1213
Phone: +88(02) 55040490, Fax: +88(02) 55040489
E-mail: pdwbbip@rhd.gov.bd
Memo No.: WBBIP/PM-5/27 Date: 30 July 2017

House Wanted for Office Rental

Interested House Owners are requested to submit their proposal for rental of office space at
Faridpur Municipality area with security arrangement for JICA funded Western Bangladesh
Bridge Improvement Project under Roads and Highways Department as per following
requirements for a period of 3 (three) years (extendable):

Sl. No. Office Name Space Type
1 Office of the Project Independent House/Apartment of at least 4
Manager-5 (Gopalganj), (four) rooms for office with common space,
WBBIP toilet, kitchen, verandah including space for

parking of at least 02 (two) vehicles.

2 Office of the Deputy Project --Do--
Manager-5 (Gopalganj),

WBBIP

The proposal submission form is available at the office of the undersigned and office of the
Executive Engineer, Road Division, Faridpur and can be collected free of cost before the
deadline of submission of the proposal. The proposal shall be submitted separately for each
office in sealed envelope and will be received by this office during office hours up to 13
August 2017.
The authority reserves the right to accept or reject any or all proposals or annul the entire
process without assigning any reason whatsoever.

Golam Kibria

ID No. 602168

Project Manager-5 (EE, CC), RHD, Gopalgan] Western
Bangladesh Bridge Improvement Project Setu Bhaban (Level-

GD-1536 5), Banani, Dhaka-1213

Government of the People’s Republic of Bangladesh

Office of the Project Manager-4 (EE, RHD), Barisal
Western Bangladesh Bridge Improvement Project
Setu Bhaban (Level-5), Banani, Dhaka-1213
Phone: +88(02) 55040490, Fax: +88(02) 55040489

E-mail: pdwbbip@rhd.gov.bd
Memo No: WBBIP/PM-4/32 Date: 30 July 2017

House Wanted for Office Rental

Interested House Owners are requested to submit their proposal for rental of office space at
Barisal City Corporation area with security arrangement for JICA funded Western
Bangladesh Bridge Improvement Project under Roads and Highways Department as per
following requirements for a period of 3 (three) years (extendable):

Sl. No. Office Name Space Type
1 Office of the Project Manager- | Independent House/Apartment of at least 4
4 (Barisal), WBBIP (four) rooms for office with common space,
toilet, kitchen, verandah including space for
parking of at least 02 (two) vehicles.
2 Office of the Deputy Project | --Do--
Manager-4 (Barisal), WBBIP

The proposal submission form is available at the office of the undersigned and office of the
Executive Engineer, Road Division, Barisal and can be collected free of cost before the
deadline of submission of the proposal. The proposal shall be submitted separately for each
office in sealed envelope and will be received by this office during office hours up to 13
August 2017.

The authority reserves the right to accept or reject any or all proposals or annul the entire
process without assigning any reason whatsoever.

Golam Kibria

ID No. 602168

Project Manager-4 (EE, CC), RHD, Barisal
Western Bangladesh Bridge Improvement Project

GD-1537 Setu Bhaban (Level-5), Banani, Dhaka-1213

Panasonic Q1
profit up 17pc

REUTERS, Tokyo

Japan's Panasonic Corp on Monday reported a 16.9
percent rise in first-quarter operating profit, mostly in
line with analyst estimates, as a shift to advanced auto-
motive parts starts to reward the electronics giant.

The profit increase comes as Panasonic took control
of Spanish automotive mirror manufacturer Ficosa
International SA to expand its automotive push, boost-
ingits automotive sales.

In the same quarter, in June, Panasonic began battery
cell production for Tesla Inc's mass-market Model 3
electric vehicle at their $5 billion "Gigafactory”.

"For battery cells for the Model 3, costs outweighed
profit in the first quarter,”" financial chiet Hirokazu
Umeda said at an earnings briefing. "As production
accelerates towards next year, we expect the business to
contribute profit.”

Panasonic said April-June profit rose to 83.93 billion
yen ($758.93 million) from 71.81 billion yen a year
earlier. That compared with the 86.14 billion yen aver-
age of 9 analyst estimates in a poll by Thomson Reuters
I/B/E/S.

The firm maintained its 335 billion yen operating
profit forecast for the year ending March, versus the
344 .23 billion yen average of 17 analyst estimates.

Panasonic is reinventing itself as a supplier of auto-
motive batteries, advanced electronics auto parts and
energy-saving home systems to escape the price compe-
titton of smartphones and lower-margin consumer
products.

The shift, led by Chief Executive Officer Kazuhiro
Tsuga who took the helm of the conglomerate five years
ago, was initially not fast enough to offset lost revenue
from the declining consumer electronics business.

Sanofi offers better
prognosis for earnings

AFP, Paris

French pharmaceuticals firm Sanofi raised on Monday its
earnings outlook for the year after sales climbed in the
second quarter despite a decline for a major diabetes drug.

The company said it now expects earnings per share
from continuing activities to be "broadly stable" at
constant exchange rates this year, compared to its
previous guidance of a drop of up to 3 percent.

Using this measure, earnings were up 2.7 percent
during the April-June period.

Investors welcomed the measured optimism from
the company, pushing its shares up by 1.6 percent in
midday trading while the Paris stock exchange's CAC
40 index was flat overall,

Net profit fell during the second quarter, however,
dropping by 10.4 percent to 1.0 billion euros ($1.17
billion) due to writing down the value of assets,
restructuring costs and acquisitions.

Sales rose by 6.4 percent, or by 0.6 percent when
exchange rates are held constant, to 8.7 billion euros.
The increase was due to better performance by the
speciality care unit Sanofi Genzyme and its vaccine
business Sanofi Pasteur.

The main drag continued to be diabetes treatments,
with sales falling by 12.2 percent, as Sanofi's Lantus
insulin no longer being reimbursed by several top US
health insurance companies which have switched to a
cheaper competitor.
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