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Inefficient port raises
cost of doing business

Analysts talk about problems of Ctg port

STAR BUSINESS REPORT

The cost of doing business has been
increasing due to inefficiency of the
country's premier port in Chittagong,
businesses said yesterday.

At present, it takes more than two
weeks for release of goods from the
port, whereas these were supposed to
be delivered within 48 hours, they
said at a discussion organised by the
Dhaka Chamber of Commerce and
Industry at the capital's Lakeshore
Hotel.

M Khaled Igbal, chairman of the
Chittagong Port Authority, was pres-
ent at the discussion where exporters
and importers voiced their grievances
about the country's premier port.

The non-cooperation among the
service delivery agencies like the port
authority, customs, clearing and
forwarding agencies, transport com-
panies and banks are mainly respon-
sible for the delay in the release of
goods, business leaders said.

Subsequently, the businessmen

suggested involving the private sector
in management of the port, through
which 92 percent of the country's
export and import are done.

The port management’'s ineffi-

by~

STAR

M Khaled Igbal, chairman of Chittagong Port Authority, speaks at a discus-
sion on the port at Lakeshore Hotel in the capital yesterday. Abul Kasem
Khan, DCCI president, was also present.

ciency has to be borne by the busi-
nessmen ultimately, said Hossain
Khaled, a former president of the
DCCI

READ MORE ON B3
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WB approves
fresh $570m

STAR BUSINESS REPORT

The World Bank has now
joined the largest-ever
programme in Bangladesh's
health sector as part of the
Washington-based multilat-
eral lender's efforts to bring
about qualitative social
development in the country.

Of the $14.7 billion
total cost for the project,
the WB will provide $515
million.

“The WB and the gov-
ernment have been work-
ing together for years to
improve the health sector
and public procurement
performance. This will
benefit the entire nation
and support Bangladesh's
journey to becoming an
upper middle-income
country,” said Qimiao Fan,
the WB's country director
for Bangladesh, Bhutan
and Nepal.

The WB yesterday also
gave the go-ahead to
another project to
strengthen the country's
public procurement.

READ MORE ON B3
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Import more power from
neighbours: experts

STAR BUSINESS REPORT

The government should beef up its efforts
to import as much electricity as possible
from neighbouring countries to meet
rising demand, said experts.

Maximum effort should be given on
neighbours who use renewable energy
sources, said M Tamim, a former energy
adviser.

"We get all the renewable energy bene-
fits without losing any land,” he said at a
discussion in the capital's Lakeshore
Hotel, pointing to falling prices of green
energy in India.

The Dhaka Chamber of Commerce &
Industry (DCCI) organised the seminar on
“Energy Security 2030: Challenges &
Opportunities”,

Bangladesh now imports 600 mega-
watts of power from India and is seeking to
buy more from hydropower-rich Nepal
and Bhutan as well.

Tawfiqg-e-Elahi Chowdhury, energy
adviser to the prime minister, said he had
positive talks with Myanmar on bringing
gas before the latter's elections in 2015.

He said he was hopeful of establishing
energy cooperation with Myanmar, which
is sitting on large reserves of gas.

Moderating the discussion, M Fouzul
Kabir Khan, a former power secretary, said
Bangladesh has to recognise the impor-
tance of solar energy as its dynamics was
changing globally.

Norway's Ambassador to Bangladesh
Sidsel Bleken said Bangladesh has the
opportunity to do more in areas of solar
energy and increasing its ratio in energy
mix.

“That's an area many foreign companies
including from Norway, would be inter-
ested to invest,” she said.

Policy Research Institute of Bangladesh
Executive Director Ahsan H Mansur said
Bangladesh has augmented its power
generation capacity but was producing less
than what it was capable of.

“If we want to ensure 100 percent cover-
age we have to provide credible supply of
power. We just don't want to see electricity
poles,” he said.

He said if Bangladesh could not use its
coal now and preserved it for future gener-
ations, it might be lost forever.

The expert also said the government
should allow the private sector to import
power from India, breaking away from the
public sector monopoly.

READ MORE ON B3

Mercantile Bank
fo__cuses on SMEs

Kazi Masihur Rahman

STAR BUSINESS REPORT
Mercantile Bank has shifted its focus on retail and SME
banking instead of corporate lending, CEO Kazi Masihur
Rahman said yesterday.

“We won't waste our time running after big clients.  have
asked our officials to look for SME (small and medium
enterprises) and retail customers,” he told journalists while
disclosing the bank's half-yearly earnings at a programme at
its headquarters in the capital.

As part of the move, he said the bank has segregated its
branches based on corporate, SME and retail banking. It
aims to disburse Tk 3,200 crore in loans to SMEs this year,
up 60 percent year-on-year, he said.

Established in 1999, Mercantile Bank earned more than
Tk 500 crore in operating profit for the first time last year. It
wentup to Tk 325 crore in this year's first half, up 42 percent
from the same period a year ago.

“...now sky is the limit for us,” said Rahman.

READ MORE ON B3
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At Midland Bank, choose to
become self-reliant.

Contact Centre :
(+88) 096 66 410 888, (+88) 096 11 410 888

Bar entry of Indian
cattle: dairy farmers

STAR BUSINESS REPORT

Dairy farmers yesterday urged the government to bar
the entry of cattle from neighbouring countries,
mainly from India, ahead of Eid-ul-Azha, reasoning
that there was enough locally reared and fattened
cattle to meet the demand.

“We are better prepared this year to meet the
demand,” Bangladesh Dairy Farmers' Association
(BDFA) President Mohammad Imran Hossain told a
press conference at National Press Club in the capital.

Citing data of the Department of Livestock Services
(DLS), he said there were 19 lakh farms where cows
were being fattened to meet the Eid demand, which
accounts for some 50 percent of the around 88 lakh
cattle slaughtered yearly in Bangladesh.

"Many poor families fatten cows to cash in on
increased demand foranimals during Eid-ul-Azha. But
their dreams are shattered if prices plunge for an influx
of cattle from India just ahead of Eid, " said Hossain.

READ MORE ON B3

Robi gets new company
licence after merger

STAR BUSINESS REPORT

Robi finally got its new company licence after its
merger with Airtel at a gala ceremony in Bangabandhu
International Conference Centre in Dhaka yesterday.

Shahjahan Mahmood, chairman of Bangladesh
Telecommunication Regulatory Commission, handed
over the licence to Robi.

Earlier on July 19, Robi received the "Order of
Merger of Licence” from the BTRC for its merger with
Airtel -- a move that paved the way for the creation of
the country's second largest mobile operator.

The merged entity, to be known as Robi Axiata Ltd,
will serve 3.87 crore customers, giving it a market share
of 28.7 percent.

In the merged entity, Malaysia-based Axiata, the
parent company of Robi, holds a 68.7 percent control-
ling stake, while India's Bharti Airtel has 25 percent
share and Axiata's old partner NTT DOCOMO of
Japan 6.3 percent share.

READ MORE ON B3

A CHOICE FOR
SELF RELIANCE

MDB Krishi offers easy
installment loans for paddy
cultivation, fish, poultry
and animal farming. Loans
are also available for
agricultural machinery

_ midlandbank'™

bank for inclusive growth

Unemployment
drops in Brazil

AFP, Rio De Janeiro

www.midlandbankbd.net

MDB

. . Brazil's unemployment
K”Shl rate fell to 13 percent in
the second quarter, fig-
ures showed Friday,
coming down from 13.7
percent as the country
struggles to emerge from
a historic recession.

The country's IBGE
state statistics office
welcomed the news,
calling it "the first signif-
icant decline of this
index" since the period
of October to December
2014, Latin America's
largest economy saw its
first monthly decline in
unemployment figures
this April since
November 2014, falling
0.1 percentage point to

13.6 percent.
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