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Marico Bangladesh's Chairman Saugata Gupta presides over the bank's 17th annual general meeting at Radisson Blu Dhaka Water Garden yesterday. The company approved
50 percent cash dividend and paid an interim cash dividend of 450 percent for the first three quarters of the financial year. Managing Director Naveen Pandey, Independent
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Directors Rokia Afzal Rahman, Masud Khan, Ashraful Hadi and Directors Sanjay Mishra and Vivek Karve were also present.
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Wells Fargo to reduce businesses
following fake account scandal

Wells Fargo is poised to eliminate a number of its smaller
businesses, the company's chief financial officer said in an
article published Sunday.

The Financial Times reported that Wells Fargo will be
spinning off a number of its products "worth hundreds of
millions of dollars," according to CFO John Shrewsberry, in
order to focus on and emphasize "more relevant”
though he did not specify what products those would be.

“There are a handful of businesses
Shrewsberry said, adding that the bank had “choices to
"They're not at the scale of most of our busi-
not top-tier providers.”

Wells Fargo recently announced it would pay $142 mil-
lion to settle a class-action lawsuit over its practice of creat-
ing fake accounts and credit cards for customers without
their knowledge.

The plan to reduce the number of businesses is part of an
effort to restore investor confidence following the scandal,
FT reported. The bank employs 273,000 people and cur-
rently operates about 90 different businesses.
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US firms face hiring
difficulties, business
survey says

AFP, Washington

A growing share of US employers are struggling to hire
new workers and some have raised wages as a result,
according to a survey released Monday.

The National Association of Business Economists
said its quarterly survey showed members were a little
less sanguine about the prospects for strong eco-
nomic expansion over the next year, although most
still expect sustained quarterly growth of better than
fwo percent

With unemployment already very low, anecdotal
reports indicate employers around the country are strug-
gling to fill open positions and have been obliged to
boost compensation to lure in new candidates.

But official figures show only sluggish wage growth
and weak inflation -- with average hourly earnings disap-
pointingly up less than 0.2 percent in June -- something
that has puzzled policymakers at the Federal Reserve,
although it has not yet prompted them to alter their
course of gradual interest rate increases.

"Slightly over one third of panelists reports that their
firms have experienced some difficulty in hiring," NABE
survey chair Emily Kolinski said in a statement.

The survey of 101 NABE members showed rising sales,
profits, hiring and capital spending,.

However, "Pricing power -- or lack of it -- and labor
costs are generating some headwinds for a significant
number of firms, " she said.

The share of firms reporting increased wages rose
eight points from April to 47 percent. But expectations
that wages will keep rising over the next three months
rose only three points, also to 47 percent.

China's economy posts steady
growth but risks remain

AFP, Beijing

China posted better-than-expected second
quarter growth on Monday, but analysts
warned that the momentum will not last as
authorities clamp down on rising debt.

The economy expanded 6.9 percent in
April-June, the same as the previous three
months and better than the 6.8 percent
tipped in an AFP survey.

“The national economy has maintained
the momentum of steady and sound devel-
opment in the first half of 2017, laying a solid
foundation for achieving the annual target
and better performance,” national statistics
bureau spokesman Xing Zhihong said.

"However, we must be aware that there
are still many unstable and uncertain factors
abroad and long-term structural contradic-
tions remain prominent at home," Xing told
reporters.

Industrial production grew 7.6 percent in
June while retail sales were up 11 percent,
both better than the previous month,
according to the official data.

But analysts expect a deceleration of the
overall economy.

"China's strong first half to the year won't
last," Julian Evans-Pritchard, China econo-
mist at Capital Economics, said in a note.

"The recent crackdown on financial risks
has driven a slowdown in credit growth,
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New cars are seen in a parking lot of the Brilliance factory in Shenyang, in China's

northeast Liaoning province, yesterday.

which will weigh on the economy during
the second half of this year,” he said.

Debt-fuelled investment in infrastructure
and real estate has underpinned China's
growth for years but Beijing has launched a
crackdown over fears of a potential financial
Cr1818.

Fitch Ratings on Friday maintained its A-
plus rating for the country for China but
said its growing debt could trigger "eco-
nomicand financial shocks".

The statement followed Moody's deci-

sion in May to downgrade China for the first
time in almost three decades on concerns
over its ballooning credit and slowing
growth.

President Xi Jinping called for tougher
regulations to crack down on financial risks
during a weekend National Financial Work
Conference, which sets the tone for reforms,
according to state media.

The government will continue to
deleverage the economy through prudent
monetary policy and by reducing leverage in

state-owned enterprises, Xi said.

The conference showed that authorities
will intensify financial regulation "unprece-
dentedly, through a much more centralised
and empowered organisational set-up”,
ANZ's China economist Raymond Yeung
said in a note.

"Debt reduction will become an impor-
tant consideration in monetary policy,”
Yeung said, predicting more corporate
defaults and a tightening of credit policy
among banks.

Despite the economic deleveraging,
however, "we do not think this event will
trigger an immediate monetary tightening".

Analysts expect tighter restrictions on
property purchases and bank lending will
continue to weigh on the economy in the
months ahead.

But a sharp slowdown in the second half
is unlikely as policymakers prepare for an
important Communist Party congress later
this year that will likely cement Xi's place as
the most powerful leader in a generation.

"It is therefore highly probable that
authorities will use the resources and policy
tools at their disposal to ensure a positive
economic outcome," Citibanksaid in a note.

The government has trimmed its 2017
growth target to around 6.5 percent, after it
expanded 6.7 percent in 2016 -- its slowest
rate in more than a quarter of a century.
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Oil up
REUTERS, London
Oil edged up to about
$49 a barrel on
Monday as fewer
drilling rigs were
added in the United
States, helping ease
concerns that surging
shale supplies will
undermine Opec-led
production cuts.
Expectations that a
long-awaited crude
market rebalancing
was under way was
also bolstered by the
sharp drop in US
crude inventories in
the week. "The oil rig
count only rose by
two - yet prices would
have responded nega-
tively to this just a few S,
weeks ago,"
Carsten Fritsch, ana-
lyst at Commerzbank. 2.

said

q T99-05.br39.038.00,00,50,3059

NYGTeRl LA AT

CRGRIG

QCAfoF T~ ot

3f% st

(*19-3-J1LET F91F, GIFt-d309
www.erd.gov.bd

Refa

frams Yod N RO SyHEe o=y of¥ 20w 9w+ 3@ AeamiH FrstSioE oe 99 seds o3 w36 |

wifge 53 Gt 3009 .

HEAAAFIAE CI5TS18

No: 52.031.07.098.00.328.2017-2119

Government of the People's Republic of Bangladesh

Bangladesh Bureau of Statistics
National Household Database (NHD) Project
Parishankhyan Bhaban (9t Floor, Block-1)
E-27/A, Agargaon, Sher-e-Bangla Nagar, Dhaka-1207
www.bbs.gov.bd
Date: 13-07-2017

e-Tender Notice

This is to notify all concerned that the following tenders have been published on e-GP Portal:

CICUICERaL KT

Is required.

(helpdesk@eprocure.gov.bd).

GD-1444

copy will be accepted. To submit e-Tender, registration in the National e-GP Portal (http://www.eprocure.gov.bd)

Further information and guidelines are available in the National e-GP System Portal and from e-GP help desk

Md. Shafiul Alam
Project Director
(Additional Secretary)
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Tender ID, Package No. Brief description of goods and related Last selling and closing date &
& date of publishing service time upload e 70
Tender ID: 111222 Supply of permanent marker pen Last selling date & time: 8.
Package No: G-29 (Detail specification of the abovementioned = 01 August, 2017 12:00 noon
Publishing: 17 July 2017 items will be available on e-GP Portal since
03:00pm 17 July 2017; 03:00pm Closing date & time: ¢. IR RIS FIA A FH0S TR A,
01 August, 2017 14:30pm .
The interested persons/firm may visit the website www.eprocure.gov.bd to get the details of the tender. T
This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/hard -
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