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Hashem Chowdhury, acting managing director of Mutual Trust Bank, opens the bank's agent banking centre at Koska Bazar in Feni. The bank also
distributed 20 bicycles among under-privileged meritorious students of local schools and colleges as part of its corporate social responsibility

programme “Swapno Sarathi”.

As GST kicks in, concerns about core inflation rise

REUTERS, Mumbai/New Delhi
Indians have started paying more
for items ranging from movie tick-
ets to cholesterol tests, thanks to the
new goods and services tax, and
that raises the prospect the central
bank will grow more cautious
about cutting interest rates deeply.
Increases in charges for services,
if sustained, threaten to push up
core inflation, which excludes food
and energy prices. Nomura esti-
mates the annual core rate could
rise as much as 60 basis points.
Although headline inflation
slumped to 2.18 percent in May, its
lowest since a new series was
adopted five years ago, core infla-
tion has stubbornly stayed above 4

percent for years.

Statements from the Reserve
Bank of India's monetary policy
committee have cited core inflation
as a key reason for keeping rates on
hold at 6.25 percent since October,
given concerns it will spill over into
broader prices and threaten the
RBI's target of 4 percent headline
inflation.

An acceleration could make the
central bank extra-cautious in
reducing rates at a time many ana-
lysts believe the economy, weak-
ened by over-leveraged banks and
tiny private investment, could
handle cuts of up to 50 bps instead
of the single 25 bps trim expected at
the next review in August.

"Given that the long-term target

is to have inflation at 4 percenton a
durable basis, the central bank is
bound to exercise some caution
while assessing core inflation, " said
A. Prasanna, economist at ICICI
Securities Primary Dealership in
Mumbai. "Therefore we can expect
just one more rate cut."

India will post June inflation
data on Wednesday, with the head-
line rate expected to ease below 2
percent, though the core one is
likely to stay around 4 percent.

Under GST - India's biggest tax
reform in the 70 years since inde-
pendence from British colonial rule
- tax rates for services have been
broadly raised.

The health-care sector is exempt
from GST, but people taking choles-

terol tests face higher charges, as
clinics are passing along their higher
input costs. Other services are directly
impacted by GST, moviegoers in
some places are paying up to 32 per-
cent more for a ticket.

Higher costs for services are
meant to be offset by lower tax rates
for goods such as food products,
and the government has said it
expects the GST to have a "broadly
neutral to disinflationary impact"
in prices.

In practice, much remains uncer-
tain about how individual busi-
nesses will respond. Executives in
the services sector say they may be
unable to offset the higher taxes
through lower costs or by trimming
profit margins.
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REUTERS, Washington

Microsoft Corp on Monday unveiled a new
service that allows customers to use its cloud
technology on their own servers, part of the
company's efforts to refocus its product line
to compete more effectively with rivals
Amazon.com Incand Alphabet Inc's Google.

The world's biggest software maker is
looking to carve out a niche among custom-
ers who cannot or do not want to move all
their computing operations to the massive
shared data centers that are collectively
known as the cloud.

“One of the key
differentiations we
have with Azure versus
our two biggest com-
petitors in the cloud
platform space is our
ability to support true
hybrid solutions,”
Judson Althoff,
Microsoft's executive
vice president of
worldwide commercial business, told Reuters.

Azure is Microsoft's cloud-computing
platform, pegged by most market share
studies as second in cloud computing
behind Amazon Web Services.

Dell EMC, Lenovo Group Ltd and
Hewlett Packard Enterprise Co will provide
new servers and equipment needed to run
the service, Microsoft said. The companies
will ship the first systems to customers in
September.

Julia White, corporate vice president of
Azure, said that the new service, called Azure

Stack, is aimed at businesses that want to
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Microsoft to offer
local version of
Azure cloud service

use Azure but have specific needs for a local-
ized version of the software.

“Azure Stack is an extension of Azure,”
White said. “It's not a replacement for your
legacy private cloud.”

White said Azure Stack could be used by
companies with operations in remote
locations where it can be difficult to get an
internet connection, such as oil rigs or
cruise ships, or those in regions with regu-
lations that require that data be kept
locally.

“We've seen a lot of pent-up demand
from end-user cus-
tomers as well as
third-party providers
who are anxious to
deploy this solu-
tion,” said Gartner
analyst Ed Anderson.
“I anticipate that this
offering will provide
a significant boost to
Microsoft's overall
cloud business.”

Microsoft also announced Microsoft
365, a service that allows customers to pur-
chase the Office 365 productivity suite,
Windows 10 and other services in one bun-
dle.

The product announcements, part of the
company's Inspire customer conference in
Washington, come just days after news that
Microsoft plans to lay off thousands of sales
reps.

Microsoft is reorganizing to simplify its
sales and marketing efforts and put more
emphasis on partnerships with services
companies such as KPMG.
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T 7 _ - Se ?].: ::Ig;ug '3.1“ AP | ‘ Government of the People's Republic of Bangladesh
HAHIA L “h““ o H . Directorate of Secondary and Higher Education
e casecume A K M Shatidul Hogue, vy o Il = ik Bracan, < lck
\ JAMUN NKE NDATIO e : al - . 16, Abdul Gani Road, Dhaka-1000
e = - Invitation for Tender (Goods)
'T 1. | Ministry/division Ministry of Education (Secondary and Higher Education Division).
2. | Agency Directorate of Secondary and Higher Education.
3. | Procuring entity name Directorate of Secondary and Higher Education.
4. | Procuring entity code 2531.
5. | Invitation for Supply and Installation of (a) Laptop & Laptop Accessories and (b) Mobile
Phone.
6. | Invitation Ref. No. and date 37.02.0000.109.41.042.17.18180 dt. 10/07/2017.
7. | Procurement method Open tendering method (national).
8. | Source of fund GOB.
Inspector General of Bangladesh Police AKM Shahidul Hoque, Jamuna Bank Foundation Ghai]rplll':;#;:r e 9. | Drganizalon:code £341, , :
Mohammed, Jamuna Bank Chairman Ismail Hossain Siraji and Managing Director Shafiqul Alam attend a seminar 10. | Tender package name GD-01 (Lot-01): Supply and Installation of Laptop & Laptop Accessories.
on “Drug abuse and our role in combatting and eradicating it”, at the Institution of Diploma Engineers, GD-01 (Lot-02): Supply of Mobile Phone.
Bangladesh in the capital on July 8. The foundation organised the event. 11. | Tender notice publication date Within 13/07/2017.
12. | Tender document last selling date 30/07/2017 up to office hour,
13. | Tender closing date and time 31/07/2017 1.00pm.
NS H A AP Wpl'|d B@ﬂk, 14, | Tender opening date and time 31/07/2017 2.00pm.
S FET Al |baba Invest 15. | Place of selling tender document Office of the Deputy Director (Planning & Development), 1¢t Block, 16,
(OTTHTG, BT

in Hong Kong-
based startup

REUTERS, Hong Kong
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Place of receiving tender document

Abdul Gani Road, Dhaka-1000.
Office of the Deputy Director (Planning & Development),
Abdul Gani Road, Dhaka-1000.

15t Block, 16,

Place of opening tender document

Office of the Deputy Director (Planning & Development), 1t Block (Room
No. 604),16, Abdul Gani Road, Dhaka-1000.

1. The tenderer shall have a Valid Trade License, Income Tax
Clearance Certificate, VAT Certificate, Bank Solvency Certificate,
Required Earnest Money and Dealership Certificate;

2. Minimum 05 (five) years of overall experience in the supply of goods
and related services.

3.  Minimum 03 (three) years of specific experience in the supply of
similar goods and related services.

4,  QOther criteria mentioned in the TDS.

GD-01 (Lot-01): Supply and Installation of Laptop & Laptop Accessories.

GD-01 (Lot-02): Supply of Mobile Phone.

Tk. 800.00 (eight hundred) only for Each Lot Through Treasury Chalan
(Bangladesh Bank/Sonali Bank Ltd) Code No. 01-2531-0000-2366 [i.e.
Package No. GD-01 (Lot-01) One schedule and GD-01 (Lot-02) One
schedule).

Description of package

Security amount = Completion time

Supply and Installation of Laptop & | 30,000.00
Laptop Accessories

30 days from the date of
signing contract

Supply of Mobile Phone

' 20,000.00

Dr Mohammed Jahangir Hossain.

Director (Planning & Development).

Directorate of Secondary and Higher Education, Shikkha Bhaban,
15t Block (Room No. 601), 16, Abdul Gani Road, Dhaka-1000.

9552367, 9556046.

The procuring entity reserves the right to accept or reject any/all tender(s) without assigning any reason whatsoever.

R ST S |
Hong Kong-based
R T (e SN AT startup INFORMATION FOR TENDERER
o8 | T ey s BT P e e ARG 2O «de GUe T TRATEE CompareAsiaGroup 16. | Eligibility of tenderer
S — has secured $50 mil-
ot ST 7 & el 09.0kr0.03%.00.00.333. 3033 (FH-3)-99¢, T2 30.09.3059 lion in funding from
ol Healg s Ffre waem 1Ts | investors led by the
o9 AT & I T TS HHTTIEE SEEEE Twes 7R TS (e T-8hod) ST T | World Bank's commer-
ot HATTTE 14 gy A A T FEaaEe 2fEE 9T euEe e SiRFeEE @ cial lending arm, as
ob — e A A T, LT o the personal finance
g THEEHS § W FOLT AwE (GO ATH WA Tl ST w4 w9 | [ 2w management platform
WITawe faTaeaT %4 T 7 looks to develop its
So WAweE (AR WFHE AT 8 | d[TNETd ST, JEre WO B4, (SETS, TIE-d33¢ | technology and
e launch more products.
33 AW G2 8 O W #ffETeres (2=iroTer), SYFTTEla T, (TS, BT | The International . =
33 AR (TS (F) T WAFESETT T-7 STEBAm FoE SINE WiAwe TENE I 99 Finance Corp (IFC), as 17. | Brief description of goods
HTAwATEd AY SWEFE AAEEad a9 (TIN) WffEEes, g=amm =@mes h ey
ATy Frera/ e 6, Qe G AT, ©Nb e e |de the W“I‘IE‘ E;a“k unit is
W S A ﬂ!fiﬁ sy wifde WpeeTel RumTE Fewena Aenfre called, said it had 18. Price of tender schedule
WEEH WIS ATY (7 e I | ST (FE B agreed to invest $15
o i it = et B e B i B T e e e - 0 e million in the firm.
EIEPIANE.: T8 T SRR e The other investors
ot et e e e e 1 include Alibaba
o) CHHEATAE (FTE G (RTTea T o1 HIEeT g9y SUFE (EFE (ol Entrepreneurs Fund, a
TS T ¢ I FIRIoTE AT WIS T | SAAA B v ey not-for-profit fund 19. | Package No | Lot No.
T B e e et 2 Srem pfeemae enfre s S Ay launched by Chinese :
il , GD-01 01
el e-commerce giant
(F) SAFTAT (TR AR/ (EEE Ay TEE (e e o¢ (415) Alibaba G d
qeAEE WETTe! AMTS A | SSWE TOAT LlSTITE WA FY HeE Mot Ll DMP, ol
TS WA | Japan's SBI Group. GD-02 02
() euTet =y TEefe qeTe T aw TEefen wifEe wawe Ay Existing investors of
hiRslosioay F Wk o Lo PROCURING ENTITY DETAILS
;i;ﬁzm RO IR SN AR, PR LA such as Goldman Sachs 20. | Name of official inviting tender
L |
(¥) porg TTE Afebmefeitonne wheTeE fF @@ e.000/- (915 I“T“?“ﬂ:t Pﬁ“}:‘i’? 21. | Designation of official inviting tender
(TSI 7 S A ST e See s and private equity firm T
HT;;E Grefire WLW;,:; il Ace & Company, also 22. | Address of official inviting tender
() g wfreEiey ﬁ%%ﬂﬁmm wrare e took part in the fund-
so,o00f- (W9 ) (o -SETR AT o OEE T ;M .
SFRAGIRER CRATT 1T (TS el 1 T | inground, m; ﬁ?frh 23. | Contact Phone No.
(@) 2034-30)9 W TMAT T @ WEE SAfCHE LUEEEE AfEET o company saiq withoui Y
wifraTgs o T SEwT T8 A | ©TE T S0 @ SeEea wifde disclosing the break- :
TATS A A AL SIS WIS S90S T A1 | ARG WA G 9w 3 000/- down for each investor.
(M3 ZGE) BIF (SHASTAT) T S0 YN S ST SHeee Cgmpareﬁsia[:rﬂup
forb =i af<maa ferdive o e Fare =4 | helps consumers in
e WA F FAFEd A9 9 #Hel e TS FoEd, PraAf, e (Hfeamm), emaTE FEET, T H
= ong Kong, Indonesia
38 WTEFER  WEEE @R | pb33do8 € hebovob %
g and five others coun-
3¢ STAEATEG www.pmo.gov.bd tries in Asia Pacific
So | SITEwTE aiEd 8 YA “Arafer afebars MR, 2ol e 4l 20 | compare and buy finan-
59 FRag A FE A WA L AT A I AT eI A | WA AT 33 e ST CICATSI *A1 P ST cial products ranging
e = o = | from insurance, loans
I fafe-s8ot e GIERES)) I and credit cards. GD-1402

Dr Mohammed Jahangir Hossain
Director
Planning & Development
Directorate of Secondary & Higher Education
Shikkha Bhaban, 1% Block (Room No. 601)
16, Abdul Gani Road, Dhaka-1000
Telephone: 9552367




