STOCKS COMMODITIES ASIAN MARKETS
DSEX cSCX T~ Gold ¥ 0il & MUMBAI TOKYO SINGAPORE ~ SHANGHAI
A 073% & 090% L $1,240.70 - $4359 W 0.04% W 045% W 052% W 0.13%

5567.60 1043390 7.~ (perounce)

(per barrel) 31,283.64  20,138.79 323042  3,140.30

cURREHCIES STANDARD CHARTERED BANK

=USD <€EUR #£GBP #JPY
BUYTK 79.85 8799 10006 0.70

SELLTK 81.35 9139 10366 0.74

+sBUSINESS

DHAKA THURSDAY JUNE 22, 2017, ASHAR 8, 1424 BS

Noman Group spending

Tk 1,300cr on expansion

REFAYET ULLAH MIRDHA
Noman Group, the first Bangladeshi textile and
garment manufacturing company to cross the $1

Noman is the first apparel maker to cross $Thin exports

The funds have already been arranged from

KEY POI NTS the banking system, Chowdhury said.

billion mark in exports, is set for massive expan- The new plant to produce 124 tonnes of yarn a day plant.

sion to meet the growing demand from Western
buyers.
"Expansion is in our DNA," said Md

Shahidullah Chowdhury, executive director of It Emplnyrg ?0'000 workers in 27induﬂria!unit5

Noman Group, which counts retail giants like

IKEA, H&M, Kmart, Walmart and Carrefour as The company plans to hire 301000 more workers

its major customers.

For now, the group is investing Tk 1,300 demand for yarns and fabrics of its garment
crore to establish a state-of-the-art spinning manufacturing units.

The company exports to EU, US, Japan and some

Asian markets

The structure has already been built and now
the machinery needs to be installed for the

Production at the new site, which will create
2,500 new jobs, is expected to commence within

the next one and a half years.

mill named Nice Spun Mills on 110 bighas of The mill is targeting to produce 124 tonnes of and towels.
land at Maona in Gazipur. It will meet the yarnforboth knitwear and fabrics in a day.

The new mill comes mainly to meet the
daily requirements from Noman's different
units, he said, adding that the group has a
total of 27 textile and garment units that
mainly produce yarns, fabrics, home textile,
bed covers, curtain, comforters, quilt covers

READ MORE ON B3
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Mobile operators' revenue
per user goes up

MUHAMMAD ZAHIDUL ISLAM

Mobile operators' average revenue per cus-
tomer increased in 2016 on the back of
rising popularity of data service and
infotainment.

In 2016, market leader Grameenphone's
average revenue per customer increased
4.52 percent year-on-year to Tk 162, Robi's
0.7 percent to Tk 144 and Banglalink's 7.5
percent to Tk 129, according to a report of
the Association of Mobile Telecom
Operators of Bangladesh.

But operators said the users did not actu-
ally spend more on mobile phone services
last year: biometric re-registration last year
condensed the subscriber base, so the aver-
age revenue per user went up. In essence,
their earnings have remained flat.

When viewed from a historic perspective,
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the mobile operators' average revenue per
customer is on a declining trend.

For instance, in 2011, Grameenphone's
average revenue from per active SIM was Tk
214, Robi's Tk 178 and Banglalink's Tk 143.

READ MORE ON B3

Robi fined Tk 2.5 lakh for
deceiving subscriber

STAR BUSINESS REPORT
Mobile phone operator Robi has paid a Tk 2.5 lakh fine for
deceiving a subscriber in Khulna.

The Directorate of National Consumer Rights
Protection's regional office in Khulna imposed the fine on
February 28 following a hearing in presence of both parties.

The consumer protection watchdog gave five days to
make the payment. The user received Tk 62,500 as the rules
stipulate that the complainant gets 25 percent of the pen-
alty, according to a statement.

Robi had tried to avoid paying the fine and appealed to the
directorate's head office several times. READ MORE ON B3
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Govt to widen road
for transhipment

Construction to cost Tk 3,568cr

REJAUL KARIM BYRON

The government will widen a narrow 51-kilometre
road from Ashuganj river port to Akhaura land port to
four lanes for smooth transhipment of Indian goods.

Scheduled to be complete by 2020, the construction
will cost Tk 3,568 crore, 63 percent of which will come
from an Indian line of credit.

The Executive Committee of the National
Economic Council (Ecnec) approved the project on
Tuesday.

The project has four parts. The first, from the river
port to the Ashuganj intersection on the Dhaka-Sylhet
highway (0.65 kilometres), is a paved road at present.

Trucks carrying local goods remain parked on both
sides and transportation of heavy goods in this state
may cause severe traffic jam.

The second part stretches till the Sarail intersection
in Brahmanbaria (11.56km). Though currently in
good shape, heavy traffic will lead to a tailback.

The third section, from Sarail to Dharkhar (27km),
is now in a dilapidated condition. Trucks carrying
goods from Comilla and Chittagong keep busy a
length of road of 18km till Sultanpur wvia
Brahmanbaria. The road might not be fit for increased
traffic.

READ MORE ON B3
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#CFAdifference

RAISING OUR
STANDARDS IS
WHY IT MATTERS.”

Md. Nafeez-Al-Tarik, CFA

Ask firms why they employ investment managarSasith
the CFA= designation and they'll tell you that thiSe
letters represent a proven understanding of inveSHRERE
management, commitment to ethics, and always BULHAG
clients' interests first. All of which contribute to the
nteqgrity and credibility of their organizations. BeCcaUSe,

for our charternolders and their employers, those thrég

Learn more at www.cfasociety.org/bangladesh

A Difference That Matters™

ADB gives $300m
for Ctg-Cox's
Bazar rail link

STAR BUSINESS REPORT
The government yester-
day signed agreements
with the Asian
Development Bank to get
$300 million in loans to
build a dual-gauge rail
link between Chittagong
and Cox's Bazar with the
view to promoting trade
and regional connectivity.

The assistance is part
of the $1.5 billion loan
that the Manila-based
multilateral lender has
committed to the South
Asia Subregional
Economic Cooperation
Chittagong-Cox's Bazar
Railway Project.

READ MORE ON B3
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BANKING AT
YOUR DOORSTEP

At Midland Bank Agent Banking,
we can cater to your everyday
banking needs. Deposit,
withdraw, remit and receive

funds through a Midland Bank
Agent Booth.

Those who are interested to be an agent

please email us at
ab.division@midlandbankbd.net
or call us at our contact centre number.

midlandbank™

bank for inclusive growith

Bring the joy of festivity

to your shopping.

v

/%mﬂ HNaka

fashions mall

20% RELUCE

i)

Enjoy up to 20% discount with Standard Chartered cards.

Shopping for Eid gets even better with attractive offers from these fashion houses,
when you use your Standard Chartered credit or debit card.
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For more details, call our Client Care Centre at 02 8332272 or 16233 (from mobile).
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