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19" Annual General Meeting

UNION CAPITAL
Chowdhury Tanzim Karim, president of Union Capital Ltd, presides over the company's 19th annual general meeting at Spectra Convention

Centre in Dhaka on June 15. The company declared 10 percent stock dividend for 2016. Mahmudul Alam, managing director, was also present.

Yellen says Fed to give banks
more details on stress tests

REUTERS, New York/ Washington

The Federal Reserve will give banks
more details on how it conducts
annual stress tests, including the
qualitative part of the tests, when it
publishes the results later this
month, Chair Janet Yellen said Friday
in a letter to Congress.

The Federal Reserve will provide
specific examples from past years'
problems with banks' capital plan-
ning practices, Yellen said in a letter
dated June 16, a copy of which was
seen by Reuters. The letter was sent
to Representative Blaine
Luetkemeyer, who chairs a subcom-
mittee overseeing financial institu-
tions on the U.S. House Financial
Services Committee.

The Federal Reserve would com-
mit to publishing instructions for the
stress tests at the same time as the
supervisory scenarios, by Feb. 15,
said Yellen, whose letter was a
response to a May letter from the
congressman, who had pressed for
additional transparency around the

annual stress tests.

Yellen's response comes after years
of wrangling with Wall Street, law-
makers and even a federal watchdog
about how transparent the stress tests
should be.

Last year, the U.S. Government
Accountability Office, a nonpartisan
entity that reviews government oper-
ations, recommended that the Fed
should share more about its process
with big banks. The banks had
increasingly complained that stress
tests were befuddling.

The Fed has gradually eased off its
black-box approach, but regulators
maintain stress tests need to have
some mystery so that banks cannot
undermine the process.

It has said it will tell banks more
about the “qualitative” part of the
exam, which examines concepts like
risk management, and provide more
feedback on the quantitative aspect.

Still, officials say that releasing
models publicly would allow banks
to effectively work around the sys-
tem.

“We are concerned that releasing
all details on the models would give
banks an incentive to adjust their
business practices in ways that
could change the results of the stress
test without changing the risks faced
by the firms,” Yellen said in her
letter.

The Fed will release its 2017 test
results beginning June 22, The results
of its Comprehensive Capital Review
and Analysis (CCAR) tests, which
dictate whether banks can pursue
capital distribution plans, will be
released on June 28.

Earlier this month, Fed Governor
Jerome Powell said the Fed was com-
mitted to boosting transparency
around the process. In a June 1 inter-
view with CNBC, he said the Fed
plans to give more granular informa-
tion about how its model tests
generic portfolios.

Powell, a Republican, recently
took the reins as chief regulatory
official at the central bank.

The Fed did not immediately
respond to a request for comment.

Sterling

steadies after
brief BoE boost

REUTERS, London
Sterling inched up against
the dollar on Friday, ending
the week just a touch higher
than where it began as
political and economic
worries counterbalanced the
surprise of three Bank of
England policymakers vot-
ing in favour of a rate hike.
Sterling surged to its
highest in a week against
the euro on Thursday after
it emerged that the central
bank's monetary policy
committee had seen a 5-3
split on whether to raise
interest rates immediately,
amid rapidly increasing
domestic consumer prices.
At a time when the BoE
has blamed the rise in
inflation past its 2 percent
target mainly on a weak
pound, traders read the
split vote as a warning that
officials could seek to
defend the currency with
rhetoric or action, even as
the economy overall slows.

Barapukuria Coal Mining Company Ltd

(A Company of Petrobangla)
Chowhati, Upazilla: Parbatipur

Dist. Dinajpur, Bangladesh

International Tender for Appointment

of

Pre-Shipment Inspection Agent

AFP, Islamabad

Govemment of the People's Republic of Bangladesh

1. Ministry/division Energy and Mineral Resources Division.

& Agency Bangladesh Qil, Gas and Mineral Corporation (Petrobangla).

3. Procuring entity name Barapukuria Coal Mining Company Limited (BCMCL) (A
Company of Petrobangla).

4 Procuring entity code None.

2 Procuring entity district Dinajpur.

B. Invitation for Service.

7 Invitation Ref No. BCMCL/640/PS1/101/1444

8. Date 15/06/2017.

9. Procurement method Open Tendering Method.

10. | Budget and source of funds Company own fund.

1. Project/programme code Not applicable.

12. Project/programme name Not applicable.

13. Tender package No. None.,

14. | Tender publication date 21/06/2017 .

15. | Tender last selling date 01/08/2017.

_ | | Date | Time (BST)
16. Tender receiving last date and time 02/08/2017 12:15pm
17. Tender opening date and time 02/08/2017 12:30pm

18. | Selling tender document

Tender documents are available in the following offices during

office hours:

1. Accounts Division, Barapukuria Coal Mining Company
Limited, Chowhati, Parbatipur, Dinajpur, Bangladesh.

2. Liaison Office: Barapukuria Coal Mining Company
Limited, 14 Floor, Petrocentre, 3, Kawran Bazar, Dhaka-

1215, Bangladesh.

_heceiving &
documents

opening

tender

Liaison Office: Barapukuria Coal Mining Company Limited, 14
Floor, Petrocentre, 3, Kawran Bazar, Dhaka-1215, Bangladesh,

19. | Eligibility of tenderer

1. The tenderers must have at least 10 (ten) years experience
in pre-shipment inspection, particularly materials & equipment
required in Coal Mine. They must have their own branch offices
and laboratory facilities in USA, UK, Germany, ltaly, Japan,
singapore, China, India and other most of the important
countries in all region of the world to carry out pre-shipment
inspection. The tenderer also must have valid Membership
Certificate of Pre-shipment Inspection Sub-committee from
International Federation of Inspection Agencies (IFIA) and 1SO

Certificate.
2. Other Conditions mentioned in ITT Section-II.

REUTERS

20, Brief description of services

Pre-shipment inspection of mining equipment, spares and
others for the period of 4 (four) years. Expected starting date of
pre-shipment inspection work is early September, 2017,

21. Price of tender document

US$ 40.00 (forty) or Tk. 3,250.00 (three thousand two hundred

fifty only) (non-refundable).

_ Bid bond
22. Special instruction

US$ 5,500.00 or Equivalent Bangladesh Taka.

a.  Tender must remain valid for 120 days from the date of

opening.

b.  If tender opening day happens to fall on holiday, tender
shall be opened at the same hours on the first

filing,

23. Name of the official inviting tender

A T M Nur-uz-Zaman Choudhury.

24, Designation of official inviting tender

General Manager (Mine Operation),

25. | Address of official inviting tender

Barapukuria Coal
Parbatipur, Dinajpur, Bangladesh,

Mining Company Limited, Chowhati,

26. | Contact details of official inviting

Telephone: 880-05327-56200, Fax MNo: 88-05327-56299,

the vehicle maker.

tender Mobile No. 01730-710635.
27, The procuring entity reserves the right to accept or reject any or all tenders without assigning any reason
whatsoever,
A T M Nur-uz-Zaman Choudhury
GD-1280 General Manager (Mine Operation)

panies.

Pakistan outlook
favourable: IMF

look for Pakistan's economy was "favourable”, citing
Chinese infrastructure investments among reasons for
growth, but warned of risks to recent progress.

Confidence in insurgency-hit Pakistan is growing,
with the IMF saying last year that the country had
emerged from crisis and stabilised its economy after
completing a bailout programme.

However the IMF warned in a report on Friday that
macroeconomic stability gains have started to erode
and could pose risks to the economic outlook.

"Pakistan's outlook for economic growth is favour-
able, with real GDP estimated at 5.3 percent in ...
2016/17 and strengthening to 6 percent over the
medium term on the back of stepped-up China
Pakistan Economic Corridor investments, improved
availability of energy, and growth-supporting struc-
tural reforms, " the report said.

"However, macroeconomic stability gains ... have
begun to erode and could pose risks to the economic
outlook,” it added. Prime Minister Nawaz Sharif
vowed to boost the long-depressed economy after
winninga third termin 2013.

Encouraged -- and undeterred by domestic debt of
$182 billion -- Islamabad set an ambitious yearly
growth target of 5.7 percent for 2016/2017. The World
Bank predicted 5.4 percent growth by 2018.

Hopes are pinned on the China-Pakistan Economic
Corridor, a $46 billion initiative by Beijing that aims
to link the Asian superpower's Xinjiang region with
the Arabian Sea through Pakistan.

The plan encompasses a series of infrastructure,
power and transport upgrades that Islamabad hopes
will kickstart the economy.

Tata Sons to buy Tata Steel
stake in Tata Motors

Tata Sons Ltd, the holding company of India's salt-to-
software Tata conglomerate, plans to buy out Tata
Steel Ltd's stake in Tata Motors Ltd on or after June 23,
it said in a regulatory filing on Saturday.

Tata Sons will buy about 83.6 million shares in Tata
Motors at or around the prevailing price of the stock
on the date of the planned acquisition, it said in the

[t cited "restructuring of investment portfolio" as
the reason for the planned deal.

Tata Motors shares closed at 455.75 rupees in
Mumbai trading on Friday.

Tata Sons owned 28.71 percent of Tata Motors at the
end of March, while Tata Steel owned 2.9 percent in

Tata Sons owned 29.75 percent of Tata Steel at the
end of March, while Tata Motors owned a 0.46 percent
stake in the steelmaker, according to stock exchange
data. Indian media has reported that Tata Sons
planned to reduce crossholdings among group com-

China, Panama
diplomatic drive
puts business first

REUTERS, Panama City

China and Panama sped up efforts in recent
weeks to establish diplomatic ties, urged on
by business leaders in both nations who for
years advocated cutting the relationship with
Taiwan in favor of Beijing, officials said.

Panama's embrace of China, which was
months in the making and announced by
President Juan Carlos Varela on Monday,
was backed by Panama's business commu-
nity, which has set its sights on attracting
more investment from China.

"Panama is a focal point in the Americas
that could attract that investment capacity,"
Jorge Quijano, head of the Panama Canal
authority, told reporters on Thursday. "By not
having diplomatic relations with them
(China), somehow that didn't provide a plat-
form forthose investments in our country.”

About three percent of global trade goes
through the canal and China is its second
most important customer, after the United
States. About one in every five ships that
uses the transoceanic waterway is going to
or coming from China.

China stepped up its economic involve-
ment in Central America in recent years in a
bid to isolate Taiwan. Beijing found a part-
ner in Varela, who comes from an entrepre-
neurial background in a nation where busi-
ness and politics are closely entwined.

Initial approaches started soon after
Varela took office in July 2014, but a push
for full ties was not seriously undertaken
until a tacit diplomatic truce between
Beijing and Taipei in place since 2008 frac-
tured last year, two Panamanian officials
close to the process said, speaking on condi-
tion of anonymity.

Talks began in earnest a few months back
and picked up pace four weeks ago as
Panama sent a diplomatic team to China to
"dot the i's and cross the t's," said one of the
officials.

In the final stretch, businessmen from
both countries pressed for a deal, said one of
the officials and a senior local businessman,
who also spoke on condition of anonymity.

"China was looking for partners in

Panama and abroad to tell Panama that they
were ready to move," said the official. "The
Chinese operate a lot through their compa-
nies, it's people who do a lot of corporate
diplomacy.”

China's Foreign Minister Wang Yi said on
Tuesday Panama had opted to do the "cor-
rect thing" by following the lead of other
nations, describing it as "a historical inevita-
bility."

"Recently, Panama's request was more
and more urgent, and their desire was also
more and more intense," he said, rejecting
any suggestion there was a trade-off for the
deal. Panama is one of Taiwan's oldest
allies, but its government informed the
island of the decision to cut ties only about
two hours before it was announced, one of
the officials said.

Panama took pains to keep the conversa-
tions under wraps, with only about half a
dozen people directly aware.

"It was something that the president and
foreign minister started managing directly,"
said one of the officials, adding that Varela
kept quiet even when Taiwanese officials,
suspecting something was up, approached
his government.

The offices of Varela, who a decade ago
advocated for establishing diplomatic ties
with China, and foreign minister Isabel de
Saint Malo did not respond to a request for
comment.

Taiwan expressed sadness and anger over
the sudden move, and its embassy in
Panama on Wednesday lowered and folded
the Taiwanese flag at a private rooftop cere-
MOMnYy.

Taipei said it would evacuate its official
staff and end cooperation and assistance,
vowing not to compete with China in what
it described as a "diplomatic money game".

Panama and China said there were no
investment commitments tied to the move,
though they noted business should benefit.

Announcing the decision, Varela said he
had told his cabinet to start working on
agreements on trade, tourism, agriculture,
education and "all those areas that benefit
our peoples.”

)

ST TS @ Wi ST w2 M e g

Q9 AT AT
FGIAT 2= fere
24« AT, TP

facar fiefe

wd TEeEEE WifdE afews Fere areede 9@ afews == Sy st S Sty g, Fety e
A9 cENETTE SiA SR et e weE e Aeifaee Feh e Wl Wi = 9hse | e osca

R e T mw%frﬁ%anm FerEFTsre CTsiTE
)
5 TRiTad 0 &+ =190 | bI§ ¢0,000-93,200/- (F) @W AFs EyEwEE 23 @ @EW EEE
ﬁﬁm fefey wem@r enam/afEon TEm Tee
(4) OB «fes R ¢ (15) ToTEe wfess)
wual  srErE/efeEte e Troterss  felgw

Pt wefent feone & (98) e wigesr; g
(o) =Tafe FEBE erEeEE eraha AR
FWH ] |

2, o AT 51z 89.000-Y43, bdo/-

(F) @@ AFe [@eAwETE 2308 @ (@F @E
%ﬁwﬁﬁww T[T e m Trae
(<) cefiemare wew FEdr Bebw aaRs e o
(915) Feeiera wfeers s ardt<r/sfeEha e
=reraray Bl (e e s ey aaifes
foomE & (72) Toee wiewe, a9

(57) WLNe FAEOE eTFeEE (AT TR

HGHT A |

® G Bl o, Go0-49,050/- (F) @FW 2Fe fefavem 28t @ @W
=rererad Eld wuqr arare/afthr R =Tos
fifar:
(o) FEEEr (HETE fEnE 8 (PE) T9Ed Wiewe!
EFA (e T 2 (93) TeaT wiewen; g
(51) SAfe FEEE ATFEE AT e
W ] |

WA S =Teraes

- gl emdfere T W fRdifre erEwTED (hitp:/jbe.teletalk.com.bd)-4 online application form) =fsrr wrsreg
ferferam STHEHATECE (0 WITE) CITETEE ey #@ 0% T4 |

3. WITAARETEr FEAETE 22-0b-20393¢ A () ffe Moty aTft At owe T wae 8o 99T, (¥)

e Febw @=f=et «wa (Fia T WO 8o T @ (1) (AT ATRT CFLE 999 SOH ot I97 (T

WA 06 40 | il e A

AEE (A GfFrEfes SZHmEET 79) |

Lo

HTARCAE TS

3) online-« SEAwoE *@9 @ “aFE [ TamE w99 SfFY 33-04-2039%%, §9F d3:00 BT |
@ *frEE @ e oo o 20-09-303 98, AHL obioo W |

2) online-« === o=

B 924 (R S (ST, SMeiAE Trereed [BiEE wawen g ey 9 TE |

a0,

a3,

33,

>0,

T} ST

fEfE-sars

&% o 9rdr User ID e eidisret online-a =icamereia Submit-as w7y (et =8t aa (IrgiEs) 956
THT AFATGH T A4 fir a1 B2 Boo/- BT waT e = |

SMS (= st € «i==E o aweg online-9 =mEw==@ (Application Form) Temereng «@e =03 e
GIreitEs g4 @ %7 Upload Fr7 wimawa=@ Submit Fa1 57+ == ===eoE & 2fawz Application Preview
T e | frgereg waweeid Submit FEr =g =e ard 996 User 1D =fT 9= wrFege o506 Applicant's
Copy == | ©=% Applicant's Copy @i f2% === Download 3ta ez Fara= | ;rggica nt's-ce @=t User
ID =g o7al <raE 99z User D =g e Foere srefers @ e GfEbs fa- (TS T4 03
(8)% SMS Fz = s qraw 2fel «nwa o wwef@ Bz 8oo/- (S1a®) T wwfye qy (IrErad) 95 e
T gF FA0E T | a¥ie farewere g online-a SitEReETaT FaeE wew SEe @ Submit =9 e
st fF w9 o7l #id® online WaweeiE (9 wEgmEs o2re =g @1 @9 SMS: JBC<space>User ID
fome Send FaTe T yba2a T

e SMS: JBC<space>Yes<space>PIN =« Send F9r® =7 sba33 7907 |

srae+ig effem faaaf http:/jbe.teletalk.com.bd)-a er—=EE w3z anfta cEEs e SMS-a3 T
(T CArT frdiowE ) T S T |

online STAw=+@ ede We CIEE CFA A4MF HeGw AFAEW S T w4 favw T et
wArieie ot At w9z sftg Ftee wresiesie Spras s e |

SMS-4 ceffers User ID @22 password Tr4@ra #0a =[aaSi0e care wd, «iowa @, wfa, e oifay, 5wy s
FITa w1 Feni oy ARlere eraeer andt Tt (e oA afew) e forae ) ot 3 araeeal Fhre a9
WA T e Taref o G sfarwa T waeE FAET |

syl GiFoT 2-(93E GIaEs e e e Fzaffe SMS «=fe sgmet =03 = fr= User ID, Serial
g2 PIN #==F=1a s=te «=n== | User ID = «r=ts1 JBC<space>Help<space>User<space>User ID & Send
FACE T Y23 7HE |

Example: JBC Help User ABCDEF & Send #40% %rd »&a53 799 |

PIN Number == er==r# JBC<space>Help<space>PIN<>PIN No & Send ==mr® =12 yua32 s/ | Example:
JBC Help PIN 12345678 & Send ==7% =3 333 7904 |

JBC fmamst #4drat-2039-w7 T=mfe, online-a wmaws=@ “Ecte FeaeEs, SMS-ag avme #&rwe o gwe
= & W A e wiawe AfEE ermesnzn hitpdjbeteletalk.combd & ST e
SrEaAEE hitp:/iwww jbe.gov.bd-«a «ream e |

A THALE ATATEFeNg (@ SEE (2F TG00 LA | AETONE FAe HArwE AF (@EeaE e Ama e
B ow (Tom) % et wiEvee e, RrEsre @srerg e 06, wrem fvgem/Ee e ww-ag 306,
s (@O Waq=eetay 72 e Aaronas i+, Afemmen Ang 7 Aaere g ¢ W
wrepifare asrereia online-a witavicers f2r afsr (Applicant's Copy) 31z ettt fawrst, Eraw Sy Scoas, e
T, 28, wfefam wfefm T/a, o-yoo0 @3 BeWmE (99 Fa0e =T | wiereriing Afdwet AEs
HATATH TAAE TS “[4rEd T S 24 | & FuGd el omgeine fawm, sreifivaiTg e e sitaws
% erEEIEs famfed T T =T |

e AT SR ALY FEHE HARS FA WAwA Fare 4 | S sdrw T wra wiwenta
WITTETa T R FEOTHT WAy AfER Frmed oA TR 90

ferarmsta corra s g @ ey wnfarers s Sifaren/ Dt wepre @ A | i BrwceT WSS w0
FLATCE (7 0T 4D T2 FaLE a1 | FEF (P Frael WATA] ASTaaS (7 (@ Fiama=ia qifes Fara fot
ferrarst fareefe srgpeirer, wefers a1 oot aifes sam woer s wE

WEACd (<F ifaes

22-09-2039 |

TEW &, (F, FEIT Gy
(BT ST Ea -2 =




