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The photo shows workers at the Hollywood Bed Frame Company during an event to mark the
company's expansion, which was supposed to double the manufacturer's workforce, at the

company's factory in California.

AFP, Washington

1S unemployment fell to a 16-year low in May
but monthly job creation has slowed sharply in
the past three months, creating a mixed picture
of the labor market.

The contrasting data could muddy the waters
ahead of a Federal Reserve decision on interest
rates later this month.

The economy added just 138,000 net new
jobs in May, well below analyst expectations,
and average job creation for the last three
months slowed to 121,000, after the payrolls
data for April and March were cut by a combined
66,000, the Labor Department reported Friday.

However, the jobless rate decreased by a tenth
of a pointto 4.3 percent.

But while that drop looks like good news, it also
reflects the fact that some workers left the labor
force, with the closely-watched labor force partici-
pation rate falling 0.2 pointsto 62.7 percent.

As it has done in recent months, the White
House once again hailed the good news in the
labor market.

White House Press Secretary Sean Spicer said
the employment report showed "Americans

seeking jobs are having more success finding
them than at any pointin the last 16 years."

"There's a lot of positive signs coming out of
the job market," he told reporters.

President Donald Trump has vowed to add
25 million new jobs to the economy over a
decade, but economists say this goal is unrealis-
tic and the latest data may bolster that view,
especially with increasing reports that firms are
struggling to fill open positions.

The employment report came a day after
Trump announced he was withdrawing the
United States from the 2015 Paris climate agree-
ment in a bid to preserve US jobs.

However analysts say the US stands to gain more
by participating in the development of renewable
energy. One in every 50 new jobs added in the
United States in 2016 was in the solar industry.

Jim O'Sullivan of High Frequency Economics
was among those who said the weakness in job
creation last month likely was due to volatility
and distortions from seasonal adjustments
applied to the data.

"Through the volatility, we believe the trend
in employment growth remains more than
strong enough to keep unemployment trending

hits 16-year low

down and the trend in wage gains upward," he
said in a research note. Most analysts still expect
the Fed to increase the benchmark lending rate
later this month, but expectations for another
increase in September could be in doubt.

The falling jobless rate may support the views
of Fed policymakers who say the economy has
reached full employment, but weak job creation
and weak wage gains may support those who
want to be cautious about removing the stimu-
lus of low interest rates.

Elise Gould of the left-leaning Economic
Policy Institute said a June rate increase by the
Fed would be "unfortunate,” adding that prema-
turely declaring full employment would be far
more costly than tolerating some wage growth
and price inflation.

Still, the jobless rate has fallen 0.5 percentage
points since the start of the year, and anecdotal
reports in the Fed's own surveys increasingly
suggest employers are having difficulty finding
qualified workers, which raise concerns that
wages will begin to rise, possibly stoking inflation.

And layoffs are at 40-year lows, which ana-
lysts say is because companies fear they may not
be able to replace workers they let go.

Meanwhile, the time needed to fill a job is
now the longest in 17 years, Nariman Behravesh
of IHS Markit said.

"Companies may be taking a more cautious
approach to hiring, not because they are worried
about sales, but because they are trying to assess
whether the President and Congress will be
successful in passing pro-growth policies,”
Behravesh wrote in a client note,

Despite steady hiring, low unemployment
and reports that firms are having difficulty filling
positions, wage gains have been tepid.

Average hourly earnings rose 0.2 percent for
the month, and are up 2.5 percent for the year, but
this more or less keeps pace with inflation, with
the Consumer Price Index for urban consumers
up 2.2 percent over the 12-month period.

Job creation in the healthcare sector contin-
ued, with 24,000 new positions added. The
mining sector, which includes oil and gas, added
7,000 positions and restaurants and bars gained
another 30,000 new employees.

But some sectors were shedding positions,
with the struggling retail sector employing 6,100
fewer workers, and automakers losing 1,500,
amid declining new car sales. Total manufactur-
ing employment fell by 1,000 in the month.

Merkel to talk trade in
Argentina, Mexico

AFP, Mexico City

German Chancellor Angela Merkel will
travel to Argentina and Mexico next week for
talks on trade with two of Latin America's
largest economies, officials said Friday.
Merkel will visit Argentina on Thursday,
the Argentine foreign minister confirmed,
calling it "a sign of confidence" in President
Mauricio Macri's free-market reforms.
Topics will likely include efforts to seal a
free trade deal between South American
regional bloc Mercosur and the European
Union. Merkel will then visit Mexico on
Friday and Saturday, the foreign ministry

there confirmed.

She will be accompanied by "a major
delegation of business executives, with the
goal of broadening and strengthening the
trade and investment ties between the two

countries," itsaid in a statement.

She will also meet with President Enrique
Pena Nieto to "exchange views on the main

issues on the international agenda,” it said.

Mexico is the second-largest economy in
Latin America and Argentina is the third,
both trailing Brazil.

Mexico in particular has been looking to
strengthen trade relationships with coun-
tries other than the United States, its domi-
nant trading partner, since US President
Donald Trump took office.

Trump's vows to overhaul the North
American Free Trade Agreement -- which he
says has shipped American jobs south of the
border -- has made Mexico nervous about
the future of its trade relationship with its
northern neighbor, where it exported
$294.2 billion in goods last year.

Merkel has meanwhile positioned her-
self as the anti-Trump, reaffirming
Germany's commitment to free trade.
Germany is Mexico's largest trading partner
in Europe, and fifth-largest in the world.

The two countries did $17.8 billion in
trade last year.

Angela Merkel

- Tender No. 17/2016-17

Government of the People’s Republic of Bangladesh
Custom House, Chittagong

Tender Notice

Date: 31.05.2017
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Bitcoin exchange
Coinbase seeks new
funds at $1b valuation

REUTERS

Bitcoin exchange Coinbase Inc is in talks with poten-
tial investors on a new round of funding at a valuation
of more than $1 billion, the Wall Street Journal
reported on Friday.

It is not clear which investors are committing to the
round, which was described as targeting around $100
million or more, the Journal reported, citing people
familiar with the matter.

That would represent the biggest funding round on
record for venture-backed bitcoin companies, the
report said.

A Coinbase spokesman declined to comment when
contacted by Reuters.

Coinbase, the world's largest bitcoin company, has
seen heavy traffic and trading on its platform in recent
weeks as bitcoin reached all-time highs.

Demand for crypto-assets has soared with the cre-
ation of new tokens to raise funding for start-ups using
blockchain technology.

Coinbase said in January it raised $75 million from
several major financial institutions including the New
York Stock Exchange, USAA Bank and Spanish bank-
ing group BBVA.

Earlier this year, Coinbase received a virtual cur-
rency and money transmitter license from the New
York Department of Financial Services.

Toyota sells all
shares in Tesla as
their tie-up ends

REUTERS

Toyota Motor Corp said on Saturday it had sold all
shares in Tesla Inc by the end of 2016, having canceled
its tie-up with the US luxury automaker to jointly
develop electric vehicles. Japan's biggest automaker
had bought around a 3 percent stake in the Palo Alto-
based automaker for $50 million.

Toyota spokesman Ryo Sakai said the company had
sold all of its shares in Tesla as of the end of 2016, part
of a regular, periodic review of its investments, after it
had initially sold down a portionin 2014,

"Our development partnership with Tesla ended a
while ago, and since there has not been any new devel-
opment on that front, we decided it was time to sell the
remaining stake,"” he said.

In November, the Japanese automaker appointed
its president to lead their newly-formed electric car
division, flagging its commitment to develop a tech-
nology that it has been slow to embrace.

The department comprises a new in-house unit to
plan Toyota's strategy to develop and market electric
cars as part of the company's efforts to keep pace with
tightening global emissions regulations.

1 Ministry/division Internal Resources Division (IRD), Ministry of Finance (MOF).
2 Agency Custom House, Chittagong.
| 3 | Procuring entity name __Commissioner of Customs, Custom House, Chittagong.
4 Procuring entity code N/A
5 Procuring entity district Chittagong.
6 Invitation for Tender Goods
T Invitation Ref No. =ter 72-S-4/76/Admin/GL(Prouc.)/2016-17
8 Date 31/05/2017
KEY INFORMATION
9 | Procurement method | NCT . OTM
FUNDING INFORMATION
10 Budget and source of funds Revenue Budget . Govemment
11 Development partners (if MN/A
applicable)
PARTICULAR INFORMATION
12 Project/programme code (if MN/A
applicable)
13 Project/programme name (if
applicable)
14 Tender package No. =ifef 72-S-4/76/Admin/GL(Prouc.)/2016-17
15 Tender package name Procurement for hiring of 04 units Microbus as monthly rental basis
(as per schedule).
Date
16 Tender publication date - 04/06/2017
17 Tender last selling date 18/06/2017
Date Time Name of tender
18 Tender dropping date and time 19/06/2017 9.00am to 12.00 | Procurement for hiring of 04
noon units Microbus as monthly
19 Tender opening date and time 19/06/2017 12.30pm rental basis (as per
schedule)
20 Name & address of the office(s) | Address

-Selling tender document
(principal)

1) Price of tender documents (non-refundable) will be deposited on Misc.
Code-1-1131-0010-0421 at Sonali Bank, Custom House Branch,
Chittagong in favour of Assistant Commissioner of Customs (Preventive),
Custom House, Chittagong and it must be submitted with tender schedule.
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i) The amount of tender security for the item shall be in the form of Pay-
Order/Bank Guarantee from any scheduled bank of Bangladesh in favour
of Commissioner of Customs, Custom House, Chittagong @2 3reiend
AIGS (i G o= & Tq

iii) All other terms and conditions as stated in “The Public Procurement
Rules-2008" will remain valid,

If the tender is not received within the mentioned date and time, it will be
directly rejected and shall be retumed to the tenderee as unopened. Due
to unavoidable circumstances, if the tender cannot be received and
opened in the scheduled date and time, the same will be received and
opened on the next working day respectively at the same place and time,
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vii) Any corrigendum (if any) will also be part of the tender and it will be
binding upon the tenderee.

viil) Any condition beyond the offer will be treated as non-responsive,

ix) Microbus will be 2013-14 model, international standard good quality,
fitted with modern amenities as per schedule.

-Selling tender document (others)

-N/A-

-Receiving tender document Assistant Commissioner of Customs (Preventive), Custom House,
Chittagong.
-Opening tender document Assistant Commissioner of Customs (Preventive), Custom House,

Chiftagong.

INFORMATION FOR TENDERER

21 Eligibility of tenderer i} Well-reputed and financially solvent tenderer having skilled manpower
for logistic support and experience of supply and installation of similar
goods. Details are given in the tender document (TDS).

il) A wara wrer e s FEre, 9F ¢ (415) TeEE wivwe!
AMod a9 A G ¢ FTE e w9 wem Fees wum

22 Brief description of goods or Procurement for hiring of 04 units Microbus as monthly rental basis

works (as per schedule)

23 Brief description of related Procurement for hiring of 04 units Microbus as monthly rental basis

service of the goods or works (as per schedule).

24 Price of tender document (Tk) Tk. 1,500/- {(non-refundable).

25 dentification of lot Location Tender security Completion

amount time in days
Procurement for hiring of 04 | Custom House, Chittagong | Tk. 1,15,000/- As per
units Microbus as monthly rental = and Shah Amanat International schedule
basis (as per schedule) Airport, Chittagong.

PROCURING ENTITY DETAILS

26 Name of official inviting tender . AF M Abdullah Khan.

27 Designation of official inviting tender Commissioner of Customs.

28 Address of official inviting tender - Custom House, Chittagong.

29 The procuring entity reserves the right to accept or reject all tenders.
Kamrul Islam
Assistant Commissioner of Customs
On behalf of Commissioner of Customs
GD-1180 Custom House, Chittagon




