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Nasir A Choudhury, chairman of Delta Brac Housing Finance Corporation Ltd, presides over the corporation's 21st annual general meeting in
Dhaka on May 23. The meeting approved 15 percent cash dividend for the six months period ended on December 31, 2016.
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Infosys touts plan to hire Americans
in face of visa pressures

President Michael McRobbie appeared at the
San Francisco event to voice their support.

Ravi Kumar, Infosys's deputy chief oper-
ating officer, said the company will be look-
ing to hire both experienced professionals
and recent college graduates at a range of
skill levels.

Each month, Kumar said, the company
plans to put large batches of prospective
employees through training courses of eight
to 10 weeks that will prepare them for posi-
tions in fields like data analytics, enterprise
cloud applications and cybersecurity.

Kumar said the new moves did not reflect
any major change in the company's business
model, with US workers being compensated
atthesamelevel as H1-B visa professionals.

The company also used the meeting to
highlight the launch of Infosys Nia, a new
artificially intelligent service that is
designed to allow IT professionals to auto-
mate more of their tasks.

REUTERS, San Francisco

Infosys Ltd, the India-based computer services
giant, on Wednesday touted its new strategy to
hire and train 10,000 American workers over
the next two years at the company's annual
leadership meetingin San Francisco.

Infosys 1s the largest employer of workers
under the US H1-B visa program for skilled
workers, which has been under fire as the
Trump Administration moves to tighten a
range of immigration laws. Many large
companies hire so-called outsourcing firms
such as Infosys to manage their computer
operations.

Infosys announced three weeks ago that it
would hire 10,000 Americans, and said on
Monday that it had leased 35,000 square feet
of office space in downtown Indianapolis.

Indiana Gov. Eric Holcomb, who suc-
ceeded Vice President Mike Pence in the
state's top office, and Indiana University

(Coal India wins tax-cut boost as environmentalists fret

REUTERS, New Delhi

State-run Coal India Ltd, saddled
with millions of tonnes of unsold
coal, is expected to be the biggest
beneficiary of a controversial gov-
ernment decision to more than
halve the local sales tax on the fuel
after a jump in local supplies.

The world's third-largest green-
house gas emitting country said
last Friday it would lower the duty
on domestic coal from July 1 and
impose a new 18 percent tax on
solar cells and modules as part of a
broader tax overhaul.

The moves are seen as helping
boost sales of the fossil fuel mined
locally and used mainly in ther-
mal power plants. But imports of
high-quality coal which are scarce

in India and used in the steel mak-
ing process by companies such as
JSW Steel and Tata Steel will
become expensive following
changes to the duty structure.

The duty revamp under the
national India's Goods and Services
Tax (GST) could also hurt the young
and booming solar power industry,
which relies heavily on cells and
modules imported from China.

Output by Coal India, the world's
largest coal miner that mainly pro-
duces low-grade coal for power
companies, has expanded rapidly as
the government speeds up environ-
mental and other approvals as part
of its efforts to provide electricity
across the country. However, highly
indebted power companies strug-
gled to match the same growth rates.

The government recently reined in
coal output, cutting Coal India's
production target by about a tenth to
600 million tonnes for this fiscal
year.

Coal India hopes the lowering of
the coal sales tax to 5 percent from
around 11 percent currently will
help it find buyers for some 57
million tonnes of mined coal it has
been struggling to sell, a senior
company official told Reuters.

"As prices go down it should
help us sell the stock," the official
said, declining to be named.

The company has also been
trying to sell coal to neighboring
Bangladesh, but has faced delays
due to issues over quality.

New Delhi-based Jindal Steel
and Power said the lowering of the

duty on coal, which accounts forup
to 60 percent of costs for power
companies, will improve the health
of merchant power companies and
cut power tarifts for some users.

"The government is mining so
much coal, they would like that be
used,” Jindal Steel Chief Executive
Ravi Uppal told Reuters, adding
that it was only fair that thermal
power companies were being given
some relief when renewable com-
panies were enjoying numerous
government incentives.

The government has facilitated
capital subsidies and cheap loans
for clean energy to help meet Prime
Minister Narendra Modi's goal of
raising renewable energy capacity
by more than five times in the next
five years to fight climate change.

Monir Hossain, head of sales and marketing at Godrej Household Products
Bangladesh Ltd; Chandan Polekar, country manager, and Subir De, head of sales,
launch GoodKnight Advanced 5-minute Xpress Coil at Spectra Convention Centre in
Dhaka on May 22.
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LANKABANGLA SECURITIES

Khandoker Saffat Reza, CEO of LankaBangla Securities Ltd, and Ashish Chakraborty,
chief operating officer of SSL Wireless, exchange the signed documents of a deal at a
programme in Dhaka on May 24. LankaBangla Securities introduced online payment

services for its clients with the help of SSL Wireless.
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AFP, Bangkok

lower tariffs.

Harley-Davidson to build
assembly plant in Thailand

Harley-Davidson, the iconic motorcycle brand hailed
by US President Donald Trump for keeping jobs in
America, is building a plant in Thailand, the company
confirmed Thursday, as it seeks new buyers in Asia and

The factory -- only the third Harley has built outside
the United States -- highlights the irresistible draw of
overseas plants for US manufacturers, particularly as
the Trump administration castigates regional free-
trade agreements.

"We are expanding our presence in the Asia-Pacific
market by building an assembly facility in the Rayong
Province in Thailand," Harley-Davidson spokes-
woman Katie Whitmore told AFP,

She declined to say how much the plant was worth
but said it would be up and runningin "late 2018".
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BROTHERS FURNITURE

Sharifuz-zaman Sarkar, director of Brothers Furniture, hands over furniture to the winners
of “Share a Sajbe Ghor” contest of the company, at a programme at Mirpur in Dhaka.
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Paribas $350 million
for "illegal, unsafe and
unsound” currency
trading practices that
included use of secret
hand signals to dupe
customers, officials
announced Wednesday.

The charges
involved "significant,
long-term violations,"
including fake trades,
manipulating cur-
rency prices, using
confidential informa-
tion to profit at the
customers’ expense,
and misleading cus-
tomers, New York's
Department of
Financial Services said
in a statement.

From 2007 to 2011,
the bank "paid little or
no attention to the
supervision of its
foreign exchange
trading business,
allowing BNPP traders
and others to violate
New York State law
over the course of
many years and repeat-
edly abused the trust
of their customers,”
Financial Services
Superintendent Maria
T Vullo said.

BNP Paribas, head-
quartered in Paris,
France, does business
in at least 75 coun-
tries, and its New York
branch is supervised
by the DES.
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- AGREEMENT SIGN[NG CEREMONY

Ty BANH AND ANWAH LANDMARK LTD.

CITY BANK

Mashrur Arefin, additional managing director of City Bank, and Jahangir Alam Patwary, managing director of Anwar
Landmark Ltd, exchange the signed document of a deal at a programme at the head office of the bank in Dhaka on
May 17. The customers of Anwar Landmark will get attractive benefits when they take home loans from City Bank.
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SGFL

Svihet Gas Fields Limited
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(A Company of Petrobangla)

Ref No. 28.20.9153.081.00.028(388).17

e-Tender is invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for procurement of the following work

described below:

Date: 23/05/2017
e-Tender Notice

Sl Name of Work Tender ID Tender/Proposal Tender/Proposal
No. Document last selling / closing/opening
downloading Date and Date & Time
Time
01. Construction of Office  Building 18-Jun-2017 19-Jun-2017
adjacent to loading bay at Kailashtilla | Tender ID: 104108 at 15:30 Hours at 14:00 Hours
Field of SGFL, Golapgonj, Sylhet.

1) This is an online Tender, where only e-Tender will be accepted in the e-GP Portal and no offline/hard copies will ba

accepted.

2) To submit e-Tender, registration in the National e-GF System portal (http://www . eprocure.gov.bd) is required.
3) The fees for downloading the e-Tender Document from the MNational e-GP System Portal to be deposited through any

registered bank's branch.

4) Further information and guidelines are available in the National e-GP System portal and from e-GP help desk
helpdesk@eprocure.gov.bd
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(Engr. Md. Abdul Quadir)

General manager (Technical Services)
e-mail: gmtsegp@sgfl.org.bd




