@he Baily Star

A

H‘I‘rﬂ- TN

\

DHAKA SUNDAY MAY 21, 2017, JAISHTHA 7, 1424 BS

nk Center. | M

o v 15,2017
g )

]
[

AGREEMENT SIGNING CEREMONY ASSURNNCE
":'I".a!'EEH WE CARE ...
CITY ‘th h’ﬂD ASSURANCE DEVELOPMENTS LTD.

CITY BANK

Mashrur Arefin, additional managing director of City Bank, and Md Arifur Rahman, CEOQ of Assurance Developments,
pose at an agreement signing programme at the bank's head office in Gulshan, Dhaka. The deal aims to provide
attractive benefits to the customers of the real estate company when they take home loans from the bank.
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Prime Minister
Sheikh Hasina
receives a cheque for
Tk 4 crore from
Social Islami Bank
Vice Chairman Md
Sayedur Rahman as
donation to the Prime
Minister's Education
Assistance Trust and
the Jatir Janak
Bangabandhu Sheikh
Mujibur Rahman
Memorial Trust at
Gono Bhaban on
Monday.

BUSINESS

[s the US trade deficit
destroying jobs?

AFP, Washington

American labor and industry officials
on Thursday blamed unfair foreign
competition for destroying US jobs,
something President Donald Trump
has railed about repeatedly.

But in response to the administra-
tion's call for comment on the causes
of the US trade deficit, economists
and industry groups stressed that
trade is beneficial and creates jobs
throughout the economy, even if
some are lost locally.

The influential US Chamber of
Commerce said the trade deficit is not
"an appropriate gauge of whether a
particular set of trade policies -- or trade
agreements -- is delivering benefits to
the American people more broadly.”

"It would be mistake ... to assume
a link between the US trade deficit
and US employment,” it said in a
statement.

But the anecdotal stories of pain
caused by trade are compelling and
play into the Trump administration's

aggressive stance on trade policy.

A hearing Thursday on the trade
deficit came the same day the admin-
istration officially announced it will
renegotiate the North American Free
Trade Agreement, and launched yet
another trade dispute with Canada
over subsidies allegedly provided to
aircraft manufacturer Bombardier.

"Trade deficits aren't economic
indicators of cheap goods. Trade defi-
cits are indicators of lost jobs," Leo
Gerard, international president of the
United Steelworkers labor group, told
the hearing. "If you don't have a job, it
don't matter how cheap the stuffis.”

The Trump administration has
vowed to reduce the US's $500 billion
annual trade deficit.

The hearing was called by the
Commerce Department and US Trade
Representative as part of a study on
the US trade deficits, especially the
impact of factors like tariffs, harmful
subsidies and other unfair practices.

Officials from a variety of indus-
tries from pipes to coal complained of

laid-off workers, declining wages and
shuttered and relocated factories.

Kathie Leonard, president of
Auburn Manufacturing Inc, which
produces heat-resistant amorphous
silica fabric used in high-temperature
jobs like welding, said defense con-
tractor clients who are not covered by
buy-American regulations were buy-
ing cheaper Chinese imports.

Roddey Dowd, president of the
Charlotte Pipe and Foundry
Company, said unfairly cheap
imports from China's state-owned
and subsidized metal-casting indus-
try helped drive the American manu-
facturing base down to 1,956 facilities
from 2,800 in the last 17 years, repre-
senting a loss of 60,000 jobs.

But economists and industry repre-
sentatives pushed back against the
anti-free trade message and the focus
on the deficit.

The LIS Chamber noted that, "By
definition, the US current account
deficit results from Americans con-
suming more than they produce.”
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S&P raises
Indonesian
credit rating

AFP, Jakarta

Standard & Poor's
raised Indonesia's
sovereign credit rating
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Southeast Asia's top
economy.

The agency lifted the
country's long-term
sovereign credit rating
to "BBB-",an invest-
ment grade, up from
"BB+", junk status,
saying the move
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widen the general
government deficit
significantly,” said

S&P in a statement.

Stocks surged 2.59
percent after the
announcement.
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The move is a boost
for President Joko
Widodo, who has
been seeking to attract
more foreign invest-
ment and strengthen
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ACI

Syed Alamgir, managing director of ACI Salt Ltd, attends a launching ceremony of its new product Savion Twinkle Baby

Diaper in Tejgaon in the capital yesterday.
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