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BANK ASIA
Bank Asia Chairman A Rouf Chowdhury poses at the concluding ceremony of a foundation training course for the bank's officers, in the capital yesterday. Humaira Azam,

managing director (current charge), was also present.

India takes tough stance to control drug prices

Reuters, Mumbai

India's drug pricing regulator has
demanded explanations from 65 domestic
and global drugmakers for selling new
forms of essential diabetes and antibiotic
drugs without its approval.

The move could bring penalties for the
drugmakers, among them Abbott
Laboratories, Sanofi, Novartis and Indian
firms such as Sun Pharmaceutical Industries
and Lupin, the National Pharmaceutical
Pricing Authority (NPPA) said on its website.

Wednesday's action is the pricing

drug prices, piling pressure on drugmakers
grappling with slowing growth in interna-
tional markets. It follows a February order
capping prices of cardiac stents.

"These companies have launched for-
mulations by altering (an essential drug) ...
without even applying for price approval
from NPPA as required,” it said in its notice.

The action targets a group of more than
300 medicines that India defines as essen-
tial, whose prices it controls to ensure they
are affordable. By law, drugmakers must
seek NPPA approval for new dosages or
combinations of such drugs.

however, the regulator said, adding that it
had asked them for details of drug sales and
pricing by a deadline of June 15, after
which it would take action.

The Indian Pharmaceutical Alliance, the
largest drug industry grouping, will wait for
the companies named to confirm the data
the regulator used, the industry body's
secretary-general, D.G. Shah, told Reuters
in a statement.

India's largest drugmaker by sales, Sun
Pharma, will check every product listed in the
regulator's notice to ascertain its status and
respond in time, a spokesman told Reuters.

drugmaker named in the notice, aims to
respond to the pricing authority at the earli-
est, a company spokesman said in an email.

Other companies contacted individu-
ally did not immediately respond to
requests for comment.

It was not clear if many of the drugs had
approval from the central drug regulator,
the pricing authority added.

"It is also not clear whether these formu-
lations have the approval of the Central
Drug Standard Control Organisation and
whether these are rational or irrational
combination drugs," it said, referring to

authority's latest move to tighten control of

Many companies are flouting the rule,

Glenmark Pharmaceuticals,

another

India's main drug regulator.
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UK shoppers shrug
off inflation pressure
as sun comes out

REUTERS, London

British shoppers set aside their concerns about fast-rising
inflation following the Brexit vote and stepped up spending
last month at the fastest rate in years, encouraged by fine
weather, official data showed.

The unexpectedly strong figures suggest that - at least
temporarily - consumers' mood has become more upbeatin
the run-up to a June 8 national election that Prime Minister
Theresa May's ruling Conservatives are tipped to win by a
wide margin.

Retail sales volumes jumped by 2.3 percent on the month
in April, the Office for National Statistics said on Thursday,
beating the median forecast for a 1.0 percent rise in a
Reuters poll of economists.

The robust data contrasts with a generally downbeat tone
so far this year, as a pick-up in inflation triggered by the fall
in the pound after last year's Brexit vote ate into households'
disposable income.

The rebound followed a sharp 1.4 percent fall in March
that capped the weakest calendar quarter since 2010.

"April's sharp rebound in retail sales ... buoys hopes that
consumer spending will not hamper UK GDP growth as it
clearly did in the first quarter,” said Howard Archer, chief
UK economist at IHS Markit.

Looking at the value of retail spending - which adds in
the extra amount shoppers spend because of higher infla-
tion - sales in the three months to April were up 6.2 percent
on ayear earlier, the biggest rise in 15 years.

Sterling rose almost half a cent against the U.S. dollar
after the data, rising above $1.30 for the first time in almost
eight months, and British government bond yields fell to a
one-month low.

The ONS said retailers reported that fine weather had
boosted demand. An official said it was too soon to tell if
inflation pressures would weigh on consumers again
quickly.

"We need a longer series to properly determine a pat-
tern, " the official said.

Retail sales volumes were 4.0 percent higher than a year
earlier after 2.0 percent annual growth in March, again
beating forecasts in a Reuters poll fora 2.1 percent rise.

Gold extends
biggest

rally since
Brexit vote

REUTERS, London

Gold extended its biggest
one-day rally in nearly a
year on Thursday to a more
than two-week high, as
uncertainty over the out-
look for Donald Trump's
presidency rattled stock
markets, prompting a wave
of risk aversion.

Gold surged nearly 2
percent on Wednesday, its
biggest one-day jump since
Britain voted to exit the
European Union in June,
on reports that US
President Trump had tried
to intervene in an investiga-
tion into alleged Russian
interference in last year's
US election.

That prompted the
sharpest drop in Wall Street
stocks since Sept. 9, and
knocked the dollar nearly 2
percent lower versus the
Japanese yen.

Spot gold was up 0.2
percent at $1,263.06 an
ounce at 1102 GMT, while
US gold futures for June
delivery were up $4.20 an
ounce at $1,262.90. Earlier
it hit its highest since May
1at$1,265.04.

"This 1s related to a flare-
up of geopolitical risks
with what's happening in
the US with Trump and
Russian implications,”
Capital Economics analyst
Simona Gambarini said.

"That's what's been
giving it a boost."
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AB BANK

Prime Minister Sheikh Hasina receives a cheque for Tk 4 crore from AB Bank Chairman M Wahidul Haque as
donation to the Prime Minister's Education Assistance Trust and Shuchona Foundation, at a programme at

Gono Bhaban in Dhaka on Monday.

Wal-Mart's quarterly same-store
sales beat estimates

REUTERS, Chicago

Wal-Mart Stores Inc on Thursday
reported slightly higher-than-
expected quarterly sales at estab-
lished US stores as customer visits
increased and online purchases
accelerated.

Earnings per share came to $1 in
the first quarter ended on April 30,
exceeding the analysts' average esti-
mate of 96 cents, according to
Thomson Reuters I/B/E/S.
Consolidated net income fell to

$3.04 billion from $3.08 billion due
to an increase in the tax rate.

Wal-Mart said sales at US stores
open at least a year rose 1.4 percent,
excluding fuel price fluctuations.
Analysts were expectinga 1.3 percent
increase, according to Consensus
Metrix.

For the second quarter, Wal-Mart
said it expected a rise of 1.5 percent
to 2 percent in LIS same-store sales. It
forecast earnings per share of $1 to
$1.08, against market expectations
of $1.07.

Online sales rose 63 percent, an
acceleration from previous quarters.
The company said most of the
growth was from its existing online

operations rather than from acquisi-
tions.

Wal-Mart's performance, along
with rival Target Corp's results on
Wednesday, bucked a string of weak
results by department store retailers
like Macy's Inc. On Wednesday,
Target reported higher-than-
expected quarterly earnings and
sales and set an optimistic tone for
the year.

Shares of Wal-Mart were up 1.2
percent at $76 before the market
opened. As of Wednesday's close, the
stock had risen 8.7 percent so far this
year.uu.

REUTERS

CITY BANK
Prime Minister Sheikh Hasina receives a cheque for Tk 4 crore from City Bank Chairman
Rubel Aziz as donation to the Prime Minister's Education Assistance Trust and Shuchona
Foundation, at a programme at Gono Bhaban in Dhaka on Monday.

Apple begins
assembling iPhone
SE in Bengaluru plant

Apple Inc has begun assembling its low-priced
iPhone SE at its contract manufacturer's plant
in the technology hub of Bengaluru, the com-
pany said in a statement.

Cupertino, California-based Apple, is keen
to boost its market share in one of the world's
fastest growing mobile phone markets as sales
lag in Asian powerhouse China.

"We are beginning initial production of a
small number of iPhone SE in Bengaluru,”
Apple said in the statement, adding the phone
would be available locally for sale this month.

In February, Reuters reported that Apple's
Taiwanese manufacturing partner Wistron
Corp will assemble the iPhone SE in India by
April-end or beginning of May.
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