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Food inflation almost
doubles in 12 months

Govt to
train 1cr

women
onll

STAR BUSINESS REPORT

The government will train
one crore rural and under-
privileged women on infor-
mation technology and e-
commerce by 2022 to
empower them under a Tk
545 crore project.

The Executive
Committee of the National
Economic Council
(ECNEC) yesterday
approved the project to be
fully funded by the govern-
ment,

Under the project, 490
information centres will be
set up at upazila level. The
centres will have a web
portal and information
archive, among others,

The aim of the project is
to empower the rural
underprivileged women by
giving them access to IT
and providing technology-
based service, according to
a planning ministry report.

The women will receive
support in solving their
day-to-day problems using
[T. They will also be pro-
vided with services through
e-commerce from the infor-
mation centres.

READ MORE ON B3
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REJAUL KARIM BYRON and SOHEL PARVEZ
Food inflation almost doubled in the
month of March, spurred by rising
prices of various essentials including
rice, which went on to affect the poor
and fixed-income groups, particu-
larly in rural areas.

In March, food inflation stood at
6.89 percent, up from 3.89 percent
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from a year earlier and 6.84 percent
from February, according to data
released by the Bangladesh Bureau of
Statistics yesterday.

“The rise in food inflation reflects
the large increases in rice prices,” said
Zahid Hussain, lead economist of the
World Bank's Dhaka office.

The reasons for the rice price spiral
were the increased tariff on rice
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imports, decline in public rice stock
that limited the government's ability
to counteract price gyrations through
market-based interventions, and
production losses due to early flash
floods in haorareas.

In fiscal 2016-17, the government
hiked the import duty on rice from 10
percentto 25 percent.

READ MORE ON B3
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Telenor shuts down
ekhanei.com

MUHAMMAD ZAHIDUL ISLAM
Telenor, the parent company of
Grameenphone, is winding down
ekhanei.com today as it could not transform
the online classifieds site into a sustainable
and profitable business.

“The decision to close down
ekhanei.com was not an easy one,” Atle
Lessum, a vice-president of Telenor Group,

told The Daily Star yesterday:.
Bangladesh's online classifieds market is

yet to develop in line with the Norwegian
company's expectation, according to the
group.

Telenor's partners in ekhanei.com
namely Schibsted and Naspers have agreed
with the decision.

“Based on the fact that after years of busi-
ness in Bangladesh, we have not been able
to build a resilient, strong and sustainable
business, it was a decision we felt we had to
take,” said Lessum in an e-mail interview.

READ MORE ON B3

JEBUN NESA ALO

The nonperforming loans in the
banking sector increased by Tk
11,237 crore in the first three
months of 2017 -- a development
that has been attributed to seasonal-
ity by bankers.

“It is a common trend that
default loans soars in the first quar-
ter of a year due to slower recovery
drives by banks,” said Nurul Amin,
managing director of Meghna Bank.

The reason being, the bankers
expend all their energy in enhancing

year rollsin.

Default loans rise to 10.53pc

DEFAULT LOANS OF BANKS

In crores of taka BDEC'16  BMAR'17
SOURCE: BB

5,684
5,684

2,405
2,282

l_,-I

three months of the year.

Many loans were de-classified by
banks to show more profit at the
year end, said a senior executive of
the Bangladesh Bank.

“But the BB identified those
loans and re-classified them during
the annual inspection. As a result,
default loan soared during the first
quarter.”

Besides, the central bank took a
strict stance in allowing loan
rescheduling, which also acceler-

the end-of-year figures that they take it easy when the new

At the end of March, the total NPL stood at Tk 73,409
crore or 10,53 percent of total outstanding loans. NPL was The state banks'
Tk 62,172 crore at the end of December last year.

Private commercial banks accounted for the spike in
NPL: their default loans rose Tk 6,670 crore in the first 2,405 croretoTk 2,
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crore in the first qu

The default loan of private banks stood at Tk 29,727
the previous quarter.

to Tk 35,716 crore during the first quarter of the year.
The foreign banks' default loans declined: from Tk

ated the default loan growth, the BB
official added.

arter of the year, up 28.93 percent from

default loans expanded Tk 4,691 crore

282 crore,
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Half of bankers ignorant
meatsty, | | Of cyber security: study

(BIBM) found 28 percent officials of the

ba

Halt of banks officials in Bangladesh are ab
unaware of cyber security, according to a
new research. ha
The research conducted by the be
Bangladesh Institute of Bank Management

“ignorant’, Another 20 percent officials

nking industry are “very ignorant”
out cyber security and 22 percent are

ve some idea on the subject, which is
coming a threat across the world.
READ MORE ON B3
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JOIN OUR SHOW !

This season Bangladesh Denim Expo

invites you to explore its Denim Networks.

Finding the right partners, the right fabrics,

the right trends, the right designers,

manufacturers and finishers.

In the end,

it’s all a question of NETWORKS :
Eco NETWORKS, creative NETWORKS,

manufacturing NETWORKS.
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valued Clients, Patrons and Well-wishers

In 1993 we embarked on this expedition. Bump'f roads had to be treaded in this long
journey. Dvercnming all odds, we are now determined to reach the peak of success.
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In today’s context, knowledge 1s the key driving force to achieve

the social environmental and economic sustainibility goals.
Lack of adequate knowledge often limits the motivation of business organizations to adopt good practices. To this end
the Sustainable Apparel Forum (SAF) offers a knowledge gateway and networking platform especially for the apparel &
textile industry to discuss sustainibility issues. In the event the audience will avail a unique opportunity to get answers
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Knowledge session 2 : Energy
Efficiency - How to optimize
energy, consumption & reduce cost

Tea break

Knowledge session 3 :
Green Factories

Knowledge session 4 : Sustainable
financing

Closing remarks

JOIN US FOR MAKING SUSTAINABILITY EASIER!
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