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Mosharraf Hossain, minister of housing and public works, attends a programme at Sonargaon Hotel in Dhaka yesterday when Md Habibur
Rahman Mollah, executive director of Grown Cement; Md Ashrafuzzaman, director of GPH Ispat Lid, and Mohammad Abu Sadeque, director of
Housing and Building Research Institute, signed memoranda of understanding for development and innovation of environment-friendly building
materials for the construction industry. Mohammed Alamgir Kabir, additional managing director of Crown Cement, was also present.

Sylhet City Corporation

Nagar Bhaban, Sylhet
WWW.scc.gov.bd
Memo No: scc/mech/05/38/09-17/(part-2)/85
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Invitation for e-Tender
e-Tender Notice (Open Tendering Method)

S| | Tender/ Description Last selling Tender Tender
No | proposal date & time | closing date | opening date
; ID & time & time
01 | 101550 | Purchase Brand New | 22-May 2017 | 23-May 2017 | 23-May 2017
Jeep for Mayor of 17.00 15.00 15.00
Sylhet City
Corporation

This is an online tender where only e-Tender will be accepted in e-GP Portal and no
offline/hardcopy is accept. To submit e-Tender please register in the National e-GP Portal
(http:/leprocure.gov.bd) is required. The fees for downloading the e-Tender document from
the National e-GP Portal have to be deposited online through any registered bank branches
up to 23-May 2017 12.00. Further information and guidelines are available in the National
e-GP System and from e-GP helpdesk (helpdesk@eprocure.gov.bd).

Md Ruhul Alam
Executive Engineer (Elect)
GD-960 Sylhet City Corporation
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India's April gold
IMpOorts more
than doubled

REUTERS, Mumbai

India's gold imports in April more than doubled from
a year ago to 75 tonnes on strong demand during a
festival that prompts purchases and as jewellers
stocked up ahead of a new national sales tax, provi-
sional data from consultancy GFMS showed.

The rise in imports by the world's second-biggest
consumer of the precious metal will likely support
global prices that are near their lowest in seven weeks,
but could widen the South Asian country's trade deficit.

Indians in the last week of April celebrated the
annual Hindu and Jain holy festival of Akshaya Tritiya,
when buying gold is considered auspicious.

"Retail demand was good during Akshay Tritiya.
Many jewellers were stocking ahead of implementa-
tion of GST (Goods and Services Tax) in July," said
Sudheesh Nambiath, a senior analyst at GEMS, a divi-
sion of Thomson Reuters, said on Monday:.

The long-awaited GST is hailed as India's biggest tax
overhaul since independence in 1947. The GST will
replace a slew of federal and state levies, transforming
Asia's third-largest economy into a single economic
zone with common indirect taxes.

Small jewellers, though, who account for nearly
two-thirds of the gold industry, could face trouble in
switching to the GST, Somasundaram PR, Managing
Director of World Gold Council's India operations
said last week.

Jewellers were cutting down inventory in 2016 but
now they have been building stocks ahead of GST
implementation and as sales improved in the first
quarter, Somasundaram said.

India’s gold imports in April 2016 fell to 29.9
tonnes as jewellers went on strike in protest over the
re-introduction of an excise duty on gold jewellery.

A recent drop in local gold prices was boosting
retail sales, and imports could be higher than last year
again in May, said Mukesh Kothari, director at bullion
dealer RiddiSiddhi Bullions in Mumbai.

Local gold futures were trading at 28,101 rupees
($437.51) per 10 grams on Monday, down 5.6 percent
since rising to 29,785 rupees in February, its highest in
nearly four months.

German industrial orders
rise in March

AFP, Berlin

Industrial orders in Germany rose for the second
month in a row in March, official data showed
Monday, but not enough to cancel out a sharp dip
early this year.

Industrial companies in Europe's biggest economy
booked a 1.0-percent increase in new business in
March, the federal statistics office Destatis calculated.

That was higher than the 0.4 percent forecast by
analysts surveyed by data company Factset.

But it was slower than the increase of 3.5 percent
recorded in February.

Industrial orders are closely watched as an indicator
of an economy’s future performance.

A breakdown of the data showed that domestic
orders fell by 3.8 percent, while foreign orders rose
rose by 4.8 percent, with industrial orders from
Germany's eurozone neighbours jumping by 6.8
percent.

Nevertheless, taking the first quarter as a whole,
industrial orders declined by 1.0 percent from the
figure for the preceding three months.

"The industrial sector is in a very favourable eco-
nomic situation. That can also be seen in the much
more positive business confidence indicators," the
economy ministry said in a separate statement.

Analysts pointed out that the increase in industrial
orders was largely driven by big-ticket items such as
aircraft and ships, which often vary widely from
month to month.

"QOverall, the new orders data in March turned out
to be good. But the hard indicators continue to lag
behind the euphoric business situation seen in the
surveys," said Stefan Kipar of BayernLB bank.

Nevertheless, "thestill-high level of orders in March
inspires hopes that manufacturing will continue
ramping up production in the second quarter,” said
economist Ralph Solveen of Commerzbank.

Official data on German gross domestic product
erowth in the first quarter will be released on Friday.
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Slowing economy likely to ruftle
Bank of England hawks' feathers

REUTERS, London

"Not yet" is likely to be the main message
this week from Bank of England officials
pondering when to start signaling an inter-
est rate hike despite a sharp slowdown
rekindling doubt about Britain's economy
ahead of Brexit.

Most BoE rate-setters, who were wrong-
footed by the resilience of Britain's consum-
ers in 2016 following the European Union
referendum shock, want more time to see
how the economy copes before considering
achange in record-low rates.

All economists taking part in a Reuters
poll predicted there will be no deepening of
the split within the ranks of the Monetary
Policy Committee when it announces its
interest rate decision on Thursday.

Increasing inflation, fueled by rising
energy costs and the pound's post-Brexit
vote plunge, has strained the BoE consensus
recently and prompted some investors to
speculate that a first rate hike in nearly a
decade might come sooner than expected.

Michael Saunders, who left Citi to join
the Monetary Policy Committee in August,
hinted in April he might side with U.S.
academic Kristin Forbes, so far the sole
supporter on the MPC for raising rates from
their current level of 0.25 percent.

That was before official data showed
Britain's economy lost a lot of its momen-
tum in the first three months of 2017 when
it expanded at a quarterly pace of 0.3 per-
cent, half the BoE's forecast.

Household spending, the economy's

main driver, is starting to wilt as inflation
pushes past the BoE's 2 percent target.

And while there are tentative signs that
growth in exports might pick up some of the
slack, opinions differ over how much.

The Reuters poll, however, suggests
Forbes will remain in her minority of one,
resulting in a 7-1 vote in favor of keeping
rates at their record low.

The MPC is temporarily down to eight
members following the resignation of
Charlotte Hogg as BoE deputy governor
after claims she overlooked a conflict of
interest.

Economists also say the BoE is likely to
trim its forecast for economic growth of 2.0
percent this year after the weak start to the
year, even if some private-sector surveys
have suggested a bit of a recovery in April.

Governor Mark Carney's words will be
scrutinized for any shift in his views. In
February he said Britain's economy faced
"twists and turns” on its road to Brexit,
suggesting he remained in no hurry to con-
sider higher interest rates.

He will probably strike a similar tone this
week,

"The key message is likely to be that all
options are open. The Bank retains an
implicit bias to hike, but is not in a great
hurry to deliver,” said Alan Clarke, head of
European fixed income strategy at
Scotiabank.

Sterling's recent appreciation -- which
ought to help reduce inflation pressures in
future -- has probably made it easier for
Carney to push this view.

MIDLAND BANK

Md Ahsan-uz Zaman, managing director of Midland Bank, opens an agent banking
booth of the bank at Balabo Thana in Narsingdi on May 3.
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