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Mobile wallet use rises

despite stricter curbs
MOBILE FINANCIAL SERVICE ACCOUNTS
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The transaction through mobile financial services increased
10.23 percent to Tk 72,578 crore in the three months to
March although Bangladesh Bank lowered the ceiling of
mobile banking transaction in January this year.

The central bank lowered the ceiling for mobile banking
transactions along with a host of other restrictions with the
view to bringing discipline into the sector and checking the
rise of digital hundi. READ MORE ON B3
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(Govt to

set

ambitious aid
spending target

REJAUL KARIM BYRON

The government is set to lay down an
ambitious foreign aid utilisation target
for next fiscal year with the aim of quick
implementation of many transforma-
tional infrastructure projects.

Foreign aid will account for Tk
57,000 crore (equivalent to about $7
billion) in fiscal 2017-18's develop-
ment budget, said officials of finance
and planning ministries -- almost dou-
ble the country's overseas fund utilisa-
tion record.

Bangladesh could never utilise more
than $4 billion of foreign aid in a year.

Some Tk 35,797 crore of foreign aid
has been allocated for this fiscal year but
only 42 percent of the amount could be
utilised in the first nine months.

Japan, India, China and Russia have
committed to financing a number of
mega projects against which a big
amount is expected to be released in the
upcoming fiscal year, said a planning
ministry official.

“The government wants to make the

implementation status of the projects
visible before the next parliamentary
elections. Whatever the historical
trend is, the government thinks dis-
bursement will accelerate next fiscal
year,” he added.

Russia will provide about $12 billion
for the Rooppur nuclear power plant
project.

Construction work for the main
power plant will start in full scale at the
end of this year, so more than Tk 8,000
crore may be allocated for the project in
2017-18's annual development
programme budget.

Besides, several foreign-assisted
projects are under implementation in
the power sector.

Foreign aid allocation for the power
sector may be more than Tk 9,000 crore
in next year's budget, said planning
ministry officials.

China has committed about $5
billion for the Padma Rail Link project
and the Karnaphuli tunnel construc-
tion project.

READ MORE ON B3

Tariff policies
should be sector
specific: analysts

STAR BUSINESS REPORT

The government should
introduce sector specific
policies to eliminate exist-
ing tariff discrimination,
Mozibur Rahman, former
chairman of Bangladesh
Tariff Commission, said
yesterday.

It is not clear from the
existing tariff policy what
the government wants to
encourage, import ot
export, Rahman said.

He spoke while address-
ing a seminar on “the tariff
structure of Bangladesh and
sector wise allocation of
national budget”.

The seminar was jointly
organised by the Economic
Reporters Forum (ERF) and
Dhaka School of
Economics in the capital.

The existing tariff struc-
ture benefits some of the
sectors, Rahman said.

The National Board of
Revenue holds the power of
setting up tariff, which is
the main job of the tariff
commission, he said.

READ MORE ON B3

m—aaamnza

i EpEEALS

DTEY AR

._.‘ N |._ B
.gﬂ. p'\.'c .--4- ‘l':';l...ll . :"E.

AR '?'-."".- L
ng natic 1ee

Agr

LA T -.-|'J. —— = e T F

ﬁ"
fH' _l'ﬂ'ri".r |,. 1‘

-1|J_I}I-'| J-.r

&8 technolog "'i-r 1 D

T WECLY llr e e & '_.‘:I_ — :'—

iﬁﬂ-fzhﬁn

'.'_m_lr: _*_

LN L3 -

'-' 3 LH ¥ i "f'
O Pt I s St s "' 'l'-"E'li-n ot F--.:-:'g?'-k gy
1s to take it to rrT 'h

.1 l|. o7 gt
..%Eu mins e "" T

technuinglcaﬂy supremexaud tuwﬁrds that end Partex Cahles has a plethora of prﬂdur:ts to prmrlde the nation with the _

nexi ijevel. 11

%L Foundation Hospital mﬁ;ﬁ‘f;h,g_;_mfmm

& Diagnostic Center
{SIBL Foundation Hospital, Diagnostic & Dislysis Center) _

Govt to invest $500m
in tech parks

MUHAMMAD ZAHIDUL ISLAM

The government has set a target to develop infrastructure for
the ICT sector by investing about $500 million in the next
two years to build 28 hi-tech, software and IT parks across
the country.

The funds will come from the World Bank, Asian
Development Bank, Indian credit and the government's
own sources, Zunaid Ahmed Palak, state minister for ICT
division, told The Daily Star recently.

“Our aim is to earn $5 billion from this sector by 2021,
and to reach the target, we need to develop the infrastruc-
ture,” said Palak.

Simultaneously, the government is developing human
resources, establishing connectivity and improving related
policies, the minister added.

“This will help us foster an ICT-related business environ-
ment and speed up the country's digitisation process.”

READ MORE ON B3
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Proud Winner of DHL-The Daily Star Bangladesh Business Award Winner
as The Best Financial Institution of 2014
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| KUTUBUDDIN AHMED
'I Chairman

| Envoy Group

BUSINESS PERSON ENTERPRISE BEST FINANCIAL INSTITUTION
OF THE YEAR OF THE YEAR OF THE YEAR

MOSTAFA KAMAL MOHAMMED SHOEB
Chairman Chairman
Meghna Group City Bank
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LUNA SHAMSUDDOHA HARUNAR RASHID KHAN MONNO
Chairman
Dohatec New Media

OUTSTANDING WOMAN
IN BUSINESS

Founder and Chairman
of Monno Group

LIFETIME ACHIEVEMENT
AWARD




