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Khorshed Anowar, head of direct business at Eastern Bank, and Rakibul Alam Chowdhury, managing director of HKC Group, exchange the
signed documents of a payroll banking agreement at a programme in Chittagong.

Samsung poised to be world's
largest chipmaker

THE KOREA HERALD, Seoul

Samsung Electronics is predicted to become the
world's largest chipmaker in the coming quarter,
displacing Intel, which has retained the top spot

for the past 24 years.

Intel has been the world's top semiconductor
manufacturer since 1993, when it introduced its
Pentium-branded processors, which sent sales
of personal computers soaring to new heights.
However, the recent trends of a continued rise in
prices and demand for memory chips are driving
Samsung, the world's largest memory

chipmaker, to catch up with the company.

“If memory market prices continue to hold or
increase through the second quarter and the
balance of this year, Samsung could charge into
the top spot and displace Intel, which has held
the No. 1 ranking since 1993," Bill McClean,
president of the US research firm IC Insights,

predicted Monday.

IC Insights predicted chip sales of Intel would
post $14.4 billion in the second quarter, while
Samsung's chip sales would record $14.6 billion
during the same period, with on-year growth of

around 4.1 percent predicted.

“If achieved, this would mark a milestone
achievement not only for Samsung, specifically,
but for all other competing semiconductor pro-
ducers who have tried for years to supplant Intel as
the world's largest supplier,” the report said.

Samsung's strong performance is driven by
the growing prices of memory chips, DRAM and
NAND flash, whose prices are expected to rise 39
percent and 25 percent respectively this year, due
to the growing number of Chinese consumers

seeking high-end digital devices.

The research firm also said if memory prices
do not tank in the second half of this year,
Samsung could beat Intel in full-year semicon-
ductor sales results as well. Currently, both com-
panies are headed for about $60 billion in 2017

semiconductor sales.

The Korean tech giant's strong earnings in the
first quarter were also driven by record-breaking
chip sales. Its chip business' operating profits of
6.3 trillion won ($5.5 billion) saw a 33 percent
jump year-on-year, accounting for more than
half of the firm's total operating revenue of 9.9
trillion won.

Experts predicted Samsung Electronics would
also post record-breaking revenues in the second
quarter, based on the continued favorable market
conditions of chips and the rollout of the Galaxy S8.

“The global demand for memory chips will
continue for the time being. Samsung is pre-
dicted to post 13.5 trillion won in operating
profit and its chip unit is expected to record 7.4
trillion won in operating revenue in the second
quarter,” said Chung Chang-won, chief of
Nomura Securities' research center,
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Infosys plans to hire 10,000
US workers after Trump
targets outsourcing firms

REUTERS, San Francisco/Mumbai

India-based IT services firm Infosys Ltd said it
plans to hire 10,000 US workers in the next
two years and open four technology centers
in the United States, starting with a center this
August in Indiana, the home state of US Vice
President Mike Pence.

The move comes at a time when Infosys
and some of its Indian peers such as Tata
Consultancy Services and Wipro Ltd have
become political targets in the United States
for allegedly displacing US workers' jobs by
flying in foreigners on temporary visas to
service their clients in the country.

The IT service firms rely heavily on the H1-
B visa program, which US President Donald
Trump has ordered federal agencies to review.

In a telephone interview with Reuters
from Indiana, Infosys Chief Executive Vishal
Sikka said his company plans to hire US
workers in fields such as artificial intelligence.

"When you think about it from a US point of
view, obviously creating more American jobs
and opportunitiesisagood thing, " Sikka said.

While Indian outsourcing firms have
recruited in the United States, Infosys is the
first to come out with concrete hiring num-

bers and provide a timeline in the wake of
Trump's visa review.

Last month, two industry sources told
Reuters that Infosys was applying for just under
1,000 H-1B visas this year. One of the sources
said that was down from about 6,500 applica-
tionsin 2016 and some 9,000 in 2015.

Indian IT service firms, which typically
flood the lottery system each year with thou-
sands of applications, have been among the
largest H1-B recipients annually.

Indian politicians and IT industry heads
have been lobbying US lawmakers and offi-
cials from the Trump administration to not
make drastic changes to visa rules, as this could
hurt India's $150 billion IT service sector,

The 10,000 new US jobs would be a small
part of Infosys' overall workforce of more
than 200,000. Sikka said Infosys has already
hired 2,000 US workers as part of a previous
effortstarted in 2014.

"We started small at first and have been
growing since then," Sikka said. "The reality
is, bringing in local talent and mixing that
with the best of global talent in the times we
are living in and the times we're entering is
the right thing to do. It is independent of the
regulations and the visas."

BLFCA

The members of a delegation of Bangladesh Leasing and Finance Companies
Association (BLFCA) led by its Chairman Md Khalilur Rahman pose with the top offi-

cials of Leasing Association Sri Lanka and the Finance Houses Association of Sri

Lanka during their visit to Sri Lanka.
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Pfizer beats first-quarter
profit estimates

REUTERS
Pfizer Inc, the largest US drugmaker,
reported a bigger-than-expected quarterly
profit, helped by higher sales of breast can-
cer drug Ibrance and pain relief drug Lyrica.
Ibrance, which is expected to face competi-
tion from rival Novartis AG's recently approved
treatment Kisqali, generated sales of $679
million, a 58.3 percent rise from the year-ago
quarter. The consensus estimate for Ibrance

saleswas $682 million, according to Barclays.
US sales of Lyrica rose 14 percent to $891

million, compared with the consensus
estimate of $829 million according to
Barclays.

Pfizer, which closed its $14 billion
acquisition of Medivation Inc in
September, said net profit rose to $3.12
billion, or 51 cents per share, in the first
quarter, from $3.04 billion, or 49 cents per
share, a year earlier.

Excluding items, the company earned 69
cents per share, beating the average analyst
estimate of 67 cents, according to Thomson
Reuters I/B/E/S.
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Rafiqul Islam, chairman of Aman Group, and Xiao Ping, president of China National Heavy
Machinery Corporation, attend a deal signing ceremony at Aman's corporate office for
setting up steel, food processing and petrochemical factories in Aman Economic Zone.

German economy
booms as protectionist
threat goes pop

REUTERS, Hamburg, Germany

When port manager Axel Mattern looks out onto
the Elbe River from his office in Hamburg's historic
warehouse district, he can literally count the rising
number of container ships leaving Germany's big-
gest harbor.

There is an export boom underway, the ships tell
him. China, in particular, is "buzzing", Mattern says.

The sharp increase in demand for "Made in
Germany" goods from around the world is pushing
Europe's largest economy into overdrive -- and, not
coincidently, helping dispel worries about rising pro-
tectionism under U.S. President Donald Trump.

Some German companies are even considering
expanding into the United States, while others reckon
the world is big enough for them to thrive even if
American trade borders do get tricky.

In the first two months of 2017, overall German
exports rose 7 percent on the year to 201.2 billion
euros ($219.57 billion), driven by a broad-based
uptick in demand for top quality German products
such as cars and machines.

The trade boost comes on top of Germany's vibrant
domestic economy which is already supported by a
robust labor market, a growing population and
record-low borrowing costs, enabled by the European
Central Bank's loose monetary policy.

Soaring private consumption, increased state
spending on refugees and higher construction drove
an expansion of 1.9 percent last year, the strongest rate
in half a decade and the fastest among the Group of
Seven industrialized countries.

The economy is still doing well. But itis the jump in
trade that most bodes well for 2017,
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