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Maersk to pay €3.70
for German rival

AFP, Stockholm

The world's leading container shipping
company, Danish Maersk Line, said Friday
it would pay 3.7 billion euros ($4 billion)
for the acquisition of German competitor
Hamburg Sud.

The acquisition, already cleared by US
and ELI authorities, is part of a consolida-
tion move in the shipping industry where
rates paid for freight have been tumbling,

"Maersk Line will acquire Hamburg Sud
for EUR 3.7 billion on a cash and debt-free
basis," the company said in a statement,
adding it would "finance the acquisition
through a syndicated loan facility."

The transaction has also been approved
by Maersk Line's shareholders and the
board of directors of the seller, the family
group Oetker Group.

Maersk Line said it hoped to close the
transaction by theend of 2017.

The US Department of Justice approved
the proposed acquisition on March 23
followed by the European Commission's

approval on April 10 under undisclosed
conditions.

Hamburg Sud, which controls 134
ships and employs more than 6,000 peo-
ple, generated 5.64 billion euros in sales in
2016, while Maersk Line generated $20.72
billion. Maersk estimates its global market
share in container shipping should rise by
16.0 percent to 18.7 percent, with a fleet of
743 containerships.

The two companies expect to save
between $350 and $400 million in the first
two years through their synergies.

"By keeping Hamburg Sud as a sepa-
rate and well-run company, we will limit
the transaction and integration risks and
costs while still extracting the operational
synergies," CEO Soren Skou said in a
statement, adding the acquisition would
"create substantial value to Maersk Line
already in 2019".

The maritime sector, faced with falling
shipping rates, has been forced to consoli-
date in recent years, leaving just three
alliances to run most of the business.

By leading a race to the largest ship
size, Maersk has contributed to an overca-
pacity in the sector, which has badly hurt
small operators.

Non-tariff barriers

rising in Southeast
Asia: Malaysian PM

AFP, Manila

Non-tariff measures in Southeast Asia have nearly quadru-
pled between 2000 and 2015, presenting a key challenge as
the region moves toward further economic integration,
Malaysian Prime Minister Najib Razak said Friday.

Speaking at a business forum on the sidelines of the
Assocaition of Southeast Asian Nations annual summit,
Najib said tariffs in the 10-member bloc averaged around
4.0 percentin 2015.

However, non-tariff barriers and measures soared to
5,975 in 2015 from 1,634 in 2000, he said. "This has to
be checked and reversed," Najib told top business execu-
tives and entrepreneurs attending the forum.

Asean groups 10 countries with different political
systems and varying levels of economic development
from affluent Singapore to impoverished Laos.

The group has established a free-trade area among
themselves aiming to slash tariffs on most goods to zero
and minimise non-tariff barriers as well as facilitate the
easier movement of capital and people.

It has also signed free-trade deals with key trading
partners such as Japan and China.

Asean's combined economy is expected to be worth $9.2
trillion by 2050, which would make it the fourth biggest
economy in the world if it were a country, Najib said.

The bloc's collective economy was worth around $3.0
trillion in 2015, he said.
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Dilruba Chowdhury, director, corporate planning of East Coast Group, and Omar Bushlaibi, commercial support manager of Emirates, exchange
documents after signing an agreement at East Coast Centre in Dhaka recently. Under the deal, Emirates will provide special corporate rates for
tickets purchased by EC Aviation, a sister concern of East Coast Group.
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S&P retains negative outlook
rating for UK over Brexit

AFP, London

Credit ratings agency Standard & Poot's on Friday
retained its AA status with negative outlook for the
United Kingdom, citing "significant risk" due to Brexit.

The agency also noted risk to London's dominant
financial sector, "which is a major contributor to
employment and public receipts”.

It said Brexit will continue "to create challenging
political and constitutional issues... especially if it
results in a second referendum on Scottish independ-
ence or increases tensions around Northern Ireland”.

The vote to leave the European Union also led to a
less predictable and less stable institutional and policy
framework, "highlighted by the snap election called
forJune”, a statement said.

Prime Minister Theresa May took the country by
surprise last week by calling for a general election to be
held on June 8, hoping to increase her Conservative
Party's slim parliamentary majority.

She is seeking to shore up her mandate ahead of
two years of gruelling negotiations over the country's
divorce from the EU.

S&P said that although a stronger majority would
give May more legitimacy and space to strike a "viable
deal with the EU", there are still risks surrounding
"both the election and the Brexit negotiations”.

Russia cuts key rate for second
time in just five weeks

AFP, Moscow

Russia's central bank on Friday cut its key rate for the
second time in just over a month, trying to breathe
more life into the country's economic recovery on the
back of lower inflation.

"The Bank of Russia Board of Directors decided to
reduce the key rate to 9.25% per annum” from 9.25,
the bank said in a statement.

"The Board notes that inflation is moving towards
the target, inflation expectations are still declining and
economic activity is recovering," it said.

Friday's cut is the second time the central bank has
dropped its key rate in five weeks as recovering oil
prices and a stronger ruble have helped inflation move
closer to a four-percent target, which authorities hope
to hit by the end of the year.

Inflation stood at 4.3 percent in March. Russia's
economy has appeared to stabilise over the last few
months after a crippling recession brought on by low
energy prices and Western sanctions over Ukraine.

Officials are still trying to roll back the key rate in
a bid to boost the recovery after they were forced to
hike it dramatically in late 2014 in the face of a severe
ruble slump.

The central bank noted that there are "signs of
nascent recovery in consumer activity" after the eco-
nomic crisis shrank purchasing power and pushed
large segments of the population into poverty.

The country's economy expanded for the first time
in two years in the fourth quarter of 2016, data from
the state statistics service showed in March.
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AG AUTOMOBILES

Hossain Khaled, righf, managing director of AG Automobiles, distributor of Ford Motor
Company, speaks at the launching function of Ford Mustang in Bangladesh market on
Thursday.
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Bangladesh Council of Scientific & Industrial Research (BCSIR)
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Memo No. 39. 331.253.00.00.253.2017/688 Date: 27-04-2017

e-Tender Notice

e-Tender is invited in the national e-GP System Portal (http://www.eprocure.gov.bd) for the
procurement of following tender ID.

S Tender Name of tender
No. ID No.

Last date and
time for
tender
opening

15-May-2017
(15:00)

Last date and
time for tender
closing

Last date and
time for
tender selling

01. | 96337 | Renovation work of
Soil and
Environmental
Section at Food
Annex Building, 2
Floor, BCSIR
Laboratory, Dhaka,
in the Campus of
BCSIR, Dhanmondi,
Dhaka (Lot No. W-
10).

Renovation work
(Civil) of Industrial
Physics Division, Dr
Qudrat-e-Khuda
Building, 3 Floor, in
the Campus of
BCSIR, Dhanmondi,
Dhaka (Lot No W-11).
This is an online tender, where only e-Tender will be accepted in the National e-GP Portal and
no offlinefhard copies will be accepted. To submit e-Tender, registration in the National e-GP
System Portal (http://www.eprocure.gov.bd) is required.

14-May-2017
(17:00)

15-May-2017
(15:00)

02. 99647 14-May-2017

(17:00)

15-May-2017
(15:00)

15-May-2017
(15:00)

Md. Monir Hossain Patwary
Superintending Engineer (Addl. Charge)
BCSIR, Dhaka

GD-903

HEQEP

Office of the Project Director

Higher Education Quality Enhancement Project (HEQEP)
University Grants Commission of Bangladesh
Dhaka Trade Centre (8th Floor)

99, Kazi Nazrul Islam Avenue, Kawran Bazar, Dhaka-1215

Web: www.hegep-ugc.gov.bd Fax: 02-6189021
Ref: UGC/HEQEP/Procurement/S 17.3-AF/2016-355 Date: 25/04/2017

Request for Expression of Interest (REOI)

for

‘Technical Support Team (TST) Consultant (Technical)’ of Bangladesh

Research and Education Network (BdREN)

The People’s Republic of Bangladesh has received a Credit (No. 5332-BD) in an amount of

equivalent to US$ 125.0 million as additional financing from the International Development

Association (IDA), toward the cost of Higher Education Quality Enhancement Project (HEQEP).

HEQEP intends to apply part of the proceeds of this credit to payments for consultancy services

of the above said position to support BAREN.

Technical Support Team (TST) Consultant (Technical) (Package No:

position

Qualification, experiences and skills required:

. Bachelor degree in Computer Science & Engineering/Electrical/Electronic Engineering or
MSc in Applied Physics from a reputed university of Bangladesh or abroad. PhD in
relevant subject will get preference.

€ At least 10 years professional experience in the relevant field.

& Sound knowledge of Data/Transmission network system, optical fiber communication
system and NOC operations.

) The candidate should have at least 15 years of working experience in a reputed
ISP/ICT/Telecom organization in the country or abroad, or alternately, possess teaching
experience on the subject in a university in Bangladesh or abroad.

& Ability to work in a team environment under pressure and deliver outputs within timeline.

@ Extensive professional relationships with peers in public and private education/research
institutions or ISPs.

s Maximum age limit 45 years.

HEQEP now invites eligible applicants to express their interest in providing the services

mentioned above. The applicants are requested to submit Curriculum Vitae (CV) (one hard copy

and also a soft copy in CD in word file) in prescribed format along with copies of certificates, one
recent passport size photograph and expected remuneration. The Terms of Reference (ToR)
and format of CV are available in the web address: www.heqep-ugc.gov.bd. Interested
applicants may also get the same from the office of the undersigned during office hours on or

before 18 May 2017.

2. Consultants will be selected using the selection of individual consultant method in accordance

with Guidelines for Selection and Employment of Consultants for World Bank Borrowers

(January 2011).

3. Consultants will be selected on the basis of the qualifications and experiences as mentioned

above.

4. The duration of each assignment would be approximately 20 months.

5. Expression of Interest shall have to be submitted by 18 May 2017 up to 2:00pm, in sealed

envelope to the office of the undersigned, and be clearly marked as "Expressions of Interest for

the position of 'Technical Support Team (TST) Consultant (Technical) (Package No: S 17.3-AF)'.

6. The authority reserves the right to accept or reject any or all EQls.

Dr Gauranga Chandra Mohanta ndc
Project Director

(Additional Secretary)
Tel: 02-8189020

Email: pd.hegep2@gmail.com

S 17.3-AF)-

GD-870



