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(Govt to rescue
Teletalk

No plans to merge it with
any other company: Tarana

MUHAMMAD ZAHIDUL ISLAM

The government is set to rescue Teletalk from the tight cor-
ner it finds itself in by taking care of Tk 3,256 crore of the
operator's dues.

The decision to covert Teletalk's debts to equity was taken
in a meeting of the Executive Committee of the National
Economic Council on Tuesday, said Tarana Halim, state
minister for telecom, yesterday.

The state-owned mobile operator has about Tk 1,600
crore outstanding with the Bangladesh Telecommunication
Regulatory Commission for 3G spectrum. This sum will
now be written-off or showed as cleared.

Teletalk also has another Tk 1,656 crore outstanding
with a Chinese bank. The government is the guarantor for
the loan, according to Kazi Md. Golam Quddus, managing
director of Teletalk; it will now pay off the amount.

Tarana said she would write to the finance minister by
next week about the equity issue and is hopeful of getting an
immediate response.

However, after the meeting the planning ministry sent
out a press release that said Prime Minister Sheikh Hasina,
who is also the telecom minister, has instructed Teletalk to
search for a foreign company to merge with.

Market sources also said a Chinese company is interested
in buying a stake in Teletalk and a certain group is also lob-
bying to make it happen.

READ MORE ON B3
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DESIGNED WITH YOU IN MIND.

High quality, sleek design that is a reflection of your personal style.

Dell Inspiron 5567 Dell Inspiron 5567
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« 4 GB RAM,

-4 GB DDR-4 RAM
-1TB HDD, DVD RW
- 15.6" FHD Display, 4 Cell Battery

+1TBHDD, , DVD RW
+15.6" FHD Display, 4 Cell Battery

+ 2 GB Graphics Card
- Intel® HD Graphic 620 + Ubuntu, Dell Backpack
+ Color: Fog/Gray + Color: Gray
+ 2 Years Warranty + 2 Years Warranty

Like us: §§ www.facebook.com/DellBangladesh
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BB puts cap on dollar
rate for importers

STAR BUSINESS REPORT

Bangladesh Bank yesterday put a cap on
the US dollar at inter-bank exchange rate
plus Tk 2, to control the recent volatile
market, said bankers.

The central bank informed the trea-
sury officials of the commercial banks
about the ceiling at a meeting yesterday:.

The average Bills for Collection (BC)
selling rate crept up 3.49 percent to Tk
83.66 against the dollar in just two weeks
since April 11, according to data from
Bangladesh Foreign Exchange Dealers'
Association (BAFEDA). Banks use this
rate to sell dollars to importers.

Citibank NA and Standard Chartered
Bank quoted the BC selling rate of a dol-
lar at a highest of Tk 84.80 yesterday.

Some other banks quoted the rate at
Tk 84 or more for a dollar yesterday and

AVERAGE RATE OF DOLLAR AGAINST
TAKA FOR IMPORT PAYMENTS
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the rate went up to Tk 84.65 for remit-
tance payments, said bankers.

“The central bank has asked us to cap
the dollar price at the inter-bank rate plus
Tk 2. We hope the exchange rate will
come down today,” said a senior treasury
official of a private bank who attended
the meeting.

READ MORE ON B3

Revenue collection rises 20pc

STAR BUSINESS REPORT

Revenue collection shot up 20 percent
year-on-year to Tk 109,266 crore in the
July-February period of the current fiscal
year.

The receipts in February increased 18
percent year-on-year to Tk 13,477 crore,
according to National Board of
Revenue.

Analysts attributed the rise in revenue
collection to increased imports and
steady growth of domestic economy.

The latest figures show that the tax
administrator will have to collect addi-
tional Tk 73,734 crore in the rest of the

months to June 30 to reach the possible
revised goal of Tk 180,000 crore.

Initially, the government gave the
revenue authority the task of collecting
Tk 203,152 crore for the current fiscal
year ending in June, which is 39 percent
higher than the actual collection of Tk
146,221 crore last fiscal year, according
to data from the finance ministry,

NBR's income from imports rose 22
percent year-on-year to Tk 34,617 crore
during July-February.

Receipts from VAT, also known as
consumption tax, increased 18 percent to
Tk 41,691 crore during the period this
fiscal year, while collection of direct tax
wentup 18 percenttoTk 32,958 crore.

The government is likely to fix Tk
236,000 crore as the collection target for
the NBR for the next fiscal year.
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IDLC
Finance's
net profit
soars 67pc

STAR BUSINESS REPORT

IDLC Finance's net profit
soared 67 percent year-
on-year to Tk 60.1 crore
in January-March,
mainly driven by earn-
ings from the capital
market, including bro-
kerage commission and
investment income.

In the first quarter this
year, IDLC's income
from investment through
its capital market subsid-
laries shot up 266 per-
cent to Tk 33.3 crore,
while earnings from
brokerage commission
rose 45 percent to Tk
35.6 crore. SME, corpo-
rate and consumer
financing, the other
major business segments
of the company, also saw
notable growth.

“All our business
verticals -- SME, con-
sumer, corporate, depos-
its and capital market
operations -- have deliv-
ered a very strong perfor-
mance in the first quar-
ter and combined, we
have delivered a note-
worthy three months'
profit in 2017," said Arif
Khan, chief executive
officer and managing
director of IDLC Finance.

The focus remains
firmly on continuing the
good performance for the
rest of the year, he said.

READ MORE ON B3

Dell Inspiron 3467

« 7 Gen Intel® Core™ i3-7100U Processor

-4 GB RAM

Dell Inspiron 7559

L] —

=%

.“-

(3M Cache, 240 GHz)
- 16 GB RAM,
- 1TB+128 GB SSD

- 6" Gen Intal® Core™ 7-6700HG Processor
(6M Cache, up to 350 GHz)

+1TB HDD, DVD RW
+14" FHD Display, 4 Cell Battery
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Internet price
cuts 1n the
works: Tarana

STAR BUSINESS REPORT

The government is working to make internet cheaper at the
consumer level, said Tarana Halim, state minister for
telecom, yesterday.

“We are currently the third lowest in the world in terms of
internet pricing at the end user level -- now we are trying to
become the lowest country.”

She also plans to request Finance Minister AMA Muhith
to cut some of the taxes for internet in the next budget.

“In order to bring down the internet prices, a reduction in
the government's revenue sources, including VAT and other
taxes, from the sector will be proposed,” Tarana said, adding
that a letter will be sent to the finance minister on this mat-
terin a day or two.

Currently, the end users have to pay 15 percent VAT, 5
percent supplementary duty and 1 percent surcharge on
their internet usage,

Tarana is also exploring if a better revenue sharing model
can be worked out for the mobile operators.

At present, mobile operators have to share 5.5 percent of
their gross revenue with the telecom regulator. They also
have to forward 1 percent of their gross revenue to the social
obligation fund.

The telecom division will go for cuts on either the VAT
and other taxes on internet usage or the mobile operators'
revenue sharing percentage, she said.

READ MORE ON B3
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