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Prime Minister Sheikh Hasina attends a ceremony at a business summit organised by the Confederation of Indian Industry in New Delhi on April

10 when Reliance Power signed project agreements with Bangladesh Power Development Board for phase 1 of 750 megawatt LNG-based com-
bined cycle power project at Meghnaghat in Bangladesh.

World trade seen growing
2.4pc1in 2017: WTO

REUTERS, Geneva

World trade is on track to expand by
2.4 percent this year, though there
1s "deep uncertainty" about eco-
nomic and policy developments,
particularly in the United States,
the World Trade Organization
(WTO) said on Wednesday:.

The range for growth this year
has been adjusted to between 1.8
and 3.6 percent, from 1.8 to 3.1
percent last September, it said,
pointing to a risk that trade activity
could be "stifled" due to lack of
clarity about government policies.

"We should see trade as part of the
solution to economic difficulties, not
part of the problem," WTO director-
general Roberto Azevedo said.

"Overall cautious optimism but
trade growth remains fragile and
there are considerable risks on the
downside. Much of uncertainty is

political,” he told a news confer-
ence. The world must "keep resist-
ing the erection of new barriers to
trade", hesaid.

The WTO has repeatedly revised
preliminary estimates over the past
five years as predictions of economic
recovery prove overly optimistic.

Global trade grew by "an usually
low" 1.3 percent in 2016, the slowest
pace since the financial crisis, failing
to match even its revised forecast of
1.7 percent of last September.

"The poor performance over the
year was largely due to a significant
slowdown in emerging markets
where imports basically stagnated
last year, barely growing in volume
terms,” Azevedo said.

In 2018, global trade is forecast
to grow by between 2.1 percent and
4 percentin WTO's latest analysis.

"A spike in inflation leading to
higher interest rates, tighter fiscal

policies and the imposition of
measures to curtail trade could all
undermine higher trade growth
over the next two years," it warned.

US President Donald Trump has
made reducing US trade deficits a
key focus of his economic agenda
to try to grow American manufac-
turing jobs. He has taken particular
aim at renegotiating trade relation-
ships with China and Mexico.

He is considering an executive
order to launch a trade investiga-
tion that could lead to supplemen-
tal duties in certain product catego-
ries, a Trump administration offi-
cial told Reuters on Monday.

“If policymakers attempt to
address job losses at home with
severe restrictions on imports, trade
cannot help boost growth and may
even constitute a drag on the recov-
ery,” Azevedo said in a statement.

Asked by reporters about US

policies under Trump, he said that
he waited confirmation of the new
US Trade Representative (USTR).

"We are waiting to see the new
trade team really in place, waiting
for the new USTR to be confirmed
so that we can have a more mean-
ingful dialogue at this point in time
we don't have that. We are still
waiting to see how the trade policy
itself is going to shape up in the
United States."

Azevedo declined to comment
on the upcoming French election,
but said: "Uncertainty has a freez-
ing effect on investments and there-
fore on economic growth and out-
put. Getting over the election cycles
is important particularly in the
major economies so we have a clear
view of what is coming, what the
policies are. Predictability is
extremely important for invest-
ments and economic growth."
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Indian state refiners
to revise fuel price

India's state-owned fuel retailers plan to implement
daily revision of fuel price in five cities from May 1
ahead of a nationwide rollout of the scheme, industry

To begin with, daily revision of fuel prices will be
implemented in Puducherry and Vizag in southern
India, Udaipur in the West, Jamshedpur in the East
and Chandigarh in the North, they said. State refiners
currently revise fuel prices every fortnight to reflect
volatility in the currency and global oil markets.

State refiners - Indian Oil Corp, Bharat Petroleum
Corp and Hindustan Petroleum Corp - operate 90
percent of the retail outlets in the country.

The three have up to 200 fuel stations in the five

The rollout of "daily dynamic pricing" in five cities
will help them identify the problems ahead of a
nationwide rollout of the scheme later this year, the
sources, who did not wish to be identified because of
the sensitivity of the matter, said. No immediate com-
ment was available from the state refiners.

Indian private fuel retailers - Reliance Industries
and Essar Oil - are expected to follow their state peers,
the sources added.

After inflation, UK wage
growth almost disappears
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Inflation almost completely gnawed away the
growth in pay of British workers during the three
months to February, the clearest evidence yet that
households are feeling the strain of rising prices as

Inflation-adjusted pay growth inched up just 0.2
percent over the period, the weakest increase since
mid-2014, official data showed on Wednesday.

The figures drove home how households are grap-
pling with rising prices in shops, exacerbated by the
pound's plunge that followed last year's vote to leave
the European Union and by rising global oil prices.

The unemployment rate in the period between

December and February held steady at an almost 12-
year low of 4.7 percent, in line with the median fore-

"Big picture remains a labour market with very
strong employment plateauing at record highs ..
combined with a pay disaster," Torsten Bell, director of
the Resolution Foundation think tank, said on Twitter,

Sterling hit its highest level in over a week against
the 11.S. dollar after the figures as investors focused on
a slightly stronger-than-expected rate of nominal pay
growth. Earnings including bonuses rose by an annual
2.3 percent in the three months to February,
unchanged from the previous period, the Office for
National Statistics (ONS) said on Wednesday:.

Economists taking part in a Reuters poll had
expected growth of 2.2 percent.
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Most currencies rise as
geopolitical concerns ease

nity if geopolitics doesn’t blow out," said
Vishnu Varathan, a senior economist with
Mizuho Bank.

"The markets therefore won't go aggres-
sively short on this, because you do have
some optimistic opportunists out there.”

The Thai baht and the Singapore dollar
got a lift from the yen's continued rally over
the past three sessions on the back of safe-
haven buying.

The Chinese yuan, however, was about
0.1 percent lower at 6.898 against the dollar.

Data released earlier in the day showed
China's producer price inflation in March
cooled for the first time in seven months as
iron ore and coal prices tumbled.

Analysts, however, say they believe a
bigger risk stems from Chinese authorities
struggling to manage banking sector risks
while they try to keep growth rate stable.

REUTERS

Most Asian currencies rose on Wednesday as
investor concerns eased about simmering
geopolitical tensions though caution
towards risky assets prevailed in the market.

Currencies were also helped by an overall
softening in US treasury yields.

The 30-year yield touched near three-
month lows on Tuesday as concerns about
the upcoming French presidential elections
and possible US military action against
Syria and North Korea prompted safe-
harbour demand.

The South Korean won crept into green after
six straight sessions of losses on optimism that
the geopolitical crisis won't snowball.

"They need to have elections by May 10,
and a sense of political stability coming in
means the won is a latent buying opportu-
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PREMIER CEMENT
Amirul Haque, managing director of Premier Cement; Carsten Riisberg Lund, managing
director of FL Smidth, and Mikael Hemniti Winther, Danish ambassador to Bangladesh,
attend a deal signing ceremony at the Westin Dhaka hotel on April 11. The deal has
been signed to increase Premier's production capacity by five million tonnes a year by
installing vertical roller mill. Abrar A Anwar, chief executive of Standard Chartered

Bangladesh, was also present.
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Government of the People's Republic of Bangladesh
Custom House, Chittagong

Tender Notice
Tender No. 11/2016-17
1 | Ministry/Division

Date: 12.04.2017

Internal Resources Division (IRD), Ministry of Finance
(MOF).

2 | Agency Custom House, Chittagong.

3 | Procuring entity name Commissioner of Customs, Custom House, Chittagong.
4 | Procuring entity code NIA

5 | Procuring entity district Chittagong

6 | Invitation for Tender Goods

7 Invitation Ref No. At 72-S-4/50/Admin/GL(Proc.)/2016-17

8 | Date 12/04/2017

KEY INFORMATION

9 | Procurement method NCT O™

FUNDING INFORMATION

10 | Budget and source of funds Revenue Budget Government
11 | Development partners (if applicable) N/A

PARTICULAR INFORMATION
12 | Project/programme code (if applicable) NIA
13 | Project/programme name (if applicable)
14 | Tender package No.

15 | Tender package name

a4 72-S-4/50/Admin/GL(Proc.)/2016-17
Procurement for Supply of Fumnitures (As per schedule).

Date
16 | Tender publication date 16/04/2017
17 | Tender last selling date 08/05/2017
Date Time Name of tender
18 | Tender dropping date and time 09/05/2017 | 9.00am to 12.00 noon | Procurement for
19 | Tender opening date and time 09/05/2017 | 12.30pm Supply of Fumitures
(As per schedule),
20 | Name & address of the office(s) Address

- Selling tender document (principal) i) Price of tender documents (non-refundable) will be deposited
on Misc. Code-1-1131-0010-0421 at Sonali Bank, Custom
House Branch, Chittagong in favour of Assistant Commissioner
of Customs (Preventive), Custom House, Chittagong and it
must be submitted with tender schedule | =g

e R e e 0 - 1 R o B -1 MU -
o emuariife 2e 2 A1 FieEw wEerE e
fEUITE (FIBATEE #IITE STaws F4a0s 204 |

ii) The amount of tender security for the item shall be in the form
of DD/Pay-Order from any scheduled bank of Bangladesh in
favour of Commissioner of Customs, Custom House,
Chittagong «a Fret+id arag® @ fef/c-wee J2re T = |

i) All other terms and conditions as stated in "The Public
Procurement Rules-2008" will remain valid.

If the tender is not received within the mentioned date and time,
it will be directly rejected and shall be returned to the tenderee
as unopened. Due to unavoidable circumstances, if the tender
cannot be received and opened in the scheduled date and time,
the same will be received and opened on the next working day
respectively at the same place and time.
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vii) Any corrigendum (if any) will also be part of the tender and it
will be binding upon the tenderee.

viii) Any condition beyond the offer will be freated as non-

responsive.
- Selling tender document (others) NIA
- Receiving tender document Assistant Commissioner of Customs (Preventive), Custom
House, Chittagong.
- Opening tender document Assistant Commissioner of Customs (Preventive), Custom
House, Chittagong.
INFOMRATION FOR TENDERER

21 | Eligibility of tenderer Well-reputed and financially solvent tenderer having skilled
manpower for logistic support and experience of supply and
installation of similar goods. Details are given in the tender

document (TDS).
Procurement for Supply of Furnitures (As per schedule).

22 | Brief description goods or works
23 | Brief description of related service of the
goods or works

24 | Price of tender document (Tk)

Tk. 700/ (non-refundable).

25 | |dentification of lot Location Tender security amount | Completion time in days
Procurement for Supply | Computer Hall Room, Tk. 45,000/- As per schedule
of Fumitures (As per Custom House,
schedule) Chittagong
PROCURING ENTITY DETAILS
26 | Name of official inviting tender AFM Abdullah Khan.
27 | Designation of official inviting tender Commissioner of Customs.
28 | Address of official inviting tender Custom House, Chittagong.
29 | The procuring entity reserves the right to accept or reject all tenders.
Kamrul Islam

Assistant Commissioner (Preventive)
On behalf of Commissioner of Customs
Custom House, Chittagong
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