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UK inflation holds steady in March

other countries too.

With wages growing at the same rate
or slightly slower than prices in the
shops, many households are facing the
prospect of a renewed squeeze on their
incomes after a respite when inflation
dipped to zero in 2015 and remained
low last year.

Earlier on Tuesday, a group repre-
senting British retailers said shoppers
in Britain clamped down on their
spending in early 2017 as the cost of
essentials rose. The ONS data showed
food prices rose by an annual 1.2 per-
cent in March, their biggest increase in
three years.

Confronted with the tough outlook
for consumers, most Bank of England
policymakers have signalled they see

REUTERS

British inflation held steady in March
due to the later timing of this year's
Easter holidays which pushed down
airfares, and a dip in global oil prices,
but the squeeze on households looks
set to resume soon.

Consumer prices increased in
March by 2.3 percent compared with a
year earlier, the Office for National
Statistics said on Tuesday, in line with
economists' forecasts in a Reuters poll.

Inflation has accelerated in Britain
in recent months, pushed up by a
weakening of the pound since last
year's decision by voters to leave the

European Union, and by the rise in oil
prices which has fuelled inflation in

no urgency to raise interest rates, even
as they predict inflation will peak at
2.8 percent in around a year's time.

March's inflation figures were held
down by airfares which fell, a sharp
contrast with a jump of more than 20
percent in the same month last year
when the Easter holidays fell.

With Easter falling in April this year,
inflation is likely to come under
renewed pressure from airfares then.

Also in April, increases in taxes on
air passengers and car owners are kick-
ing in and many utility companies are
raising their prices too.

Housing costs, which include utility
bills, already rose at their fastest pace
since November 2014 in March, the
ONS figures showed.
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Muhammed Ali, managing director of United Commercial Bank, and Md Shah Jobaer, managing director of Energy

+ Electric & Electronics Pvt Ltd, exchange the signed documents of a deal at a programme at the bank's corpo-
rate office in Dhaka on Monday. The two organisations will promote products of each other.
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AGRANI BANK

Finance Minister AMA Muhith speaks at the opening of the 500th board meeting of
Agrani Bank at the bank's head office in Dhaka on Monday. State Minister for Finance
MA Mannan and Bangladesh Bank Governor Fazle Kabir were also present.
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Toshiba warns over survival as it reports delayed results

AFP, Tokyo

Toshiba on Tuesday warned its
survival was at risk as the struggling
Japanese industrial giant reported a
loss of $4.8 billion in long-overdue
financial results.

One of the country's best-known
firms, Toshiba had twice delayed its
earnings and faced the possibility
of an embarrassing delisting from
the Tokyo stock exchange if it
missed the Tuesday deadline for
reporting.

The unaudited results showed
the troubled firm lost 532.5 billion
yen in April-December. It has previ-
ously forecast losses could balloon
to more than a trillion yen in the

fiscal year to March.
Japan's financial regulators had

given the firm more time to assess
the impact of huge writedowns at
its US nuclear unit Westinghouse
Electric, which filed for bankruptcy
protection last month.,

"It's likely that the company's
financial situation will turn severe”
owing to problems at Westinghouse,
it said in a Japanese-language state-
ment released with the results.

"There are events and circum-
stances that may bring about sig-
nificant questions about the idea
of (carrying on) as a going con-
cern,” it added.

The warning comes as media
reports say Taiwanese giant
Foxconn is offering to pay the cash-
strapped firm up to 3.0 trillion yen
for its prized memory chip busi-
ness. Toshiba has said it needed

more time to probe claims of finan-
cial misconduct by senior managers
at Westinghouse and gauge the
impact on its finances.

The probe was started after a
whistleblower complained that
one or more executives at the US
unit exerted "inappropriate pres-
sure" on its accounting.

Toshiba's auditor said Tuesday it
would not sign off on the latest
results until it had finished "evaluat-
ing" the firm's probe, among other
issues.

"This evaluation process was
continuing at the time of the report-
ing," itsaid in the statement.

"As a result, the auditing firm
was unable to judge whether the...
financial statement requires
amendments or not."

Earlier, Japanese media said the
auditor suspects the alleged
wrongdoing at Westinghouse had
been going on for longer than
previously thought, which could
mean revising earlier financial
statements.

Toshiba shares have been ham-
mered this year, losing more than
half their wvalue since late
December when it first warned of
multi-billion-dollar losses at
Westinghouse.

They fell 2.69 percent to finish
at 223.5 yen on Tuesday, before
the results.

The earnings release may give
Toshiba some breathing room, but its
embattled stock could still be delisted
depending on the results of its probe
into the alleged wrongdoing.

Gold gains as geopolitical
worries spur safe-haven bids

REUTERS, London

Gold rose on Tuesday as investors sought assets seen as
havens from risk as political and security tensions rose
over North Korea, the Middle East and the looming

French election.

Spot gold inched up 0.15 percent to $1,256.10 per
ounce by 0935 GMT, while US gold futures rose 0.5

percentto $1,259.50.

Heightened tensions in the Korean peninsula and
Middle East following US missile strikes on Syria,
along with uncertainty about the result of the upcom-
ing French presidential election, have made investors

Nnervous.

"There a lot of supporting factors for gold at play
here," said Carsten Fritsch, commodity analyst at
Commerzbank referring to safe-haven buys on risk-

aversion,

Investors also bought the Japanese yen and US
Treasuries, while the dollar index softened and stocks

took a knock,

Meanwhile, the Federal Reserve plans to raise US
interest rates gradually so as to sustain healthy
growth without letting the economy overheat, Fed
Chair Janet Yellen said on Monday. Rising interest
rates lift the opportunity cost of holding non-

yielding bullion.

From a technical viewpoint, a rally above $1,260
could be hard to sustain "as gold lacks momentum”,
Jetfrey Halley, senior market analyst at OANDA said.

Government of the People’s Republic of Bangladesh

Local Government Engineering Department
Procurement Unit, LGED Bhaban (Level-9)
Agargaon, Sher-e-Bangla Nagar, Dhaka

www.lged.gov.bd

Memo No. LGED/CE/PU-179/2017/3059

e-Tender Notice No. 03/2016-17

Date: 11/04/2017

e-Tender is invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for the procurement of following:

Tender Package No. Description On-line Tender | On-line Tender
ID No. Publication Date | Closing Date
96576 | PPRP-II(AF)/PU/2016-17/ | Procurement of Goods 12/04/2017 2710412017

OTM/G-04 Supply of 20 Nos. Interactive White 01:00 PM 01:00 PM

Centres.

Boards and 5 Nos. Sound Systems for
LGED HQ and 14 Regional Training

GD-763

This is an online Tender, where only e-Tender will be accepted in the National e-GP Portal and no offline/hard copies will be
accepted. To submit e-Tender, registration in the National e-GP system portal (hitp://www.eprocure.gov.bd) is required.

The fees for last selling/downloading the e-Tender Documents from the National e-GP system portal have to be deposited
online through any registered banks branches up to 05:00 PM of 26/04/2017

Further information and guidelines are available in the National e-GP System Portal and from e-GP hel

(helpdeski@eprocure.gov.bd)

104 1%
(Md. Abdus Sattar)
Executive Engineer
Procurement Unit
Tel: 02-8181103
Fax: 02-8181473
e-mail; xen.procurement@lged.gov.bd

German investor
confidence

leaps in April

AFP, Frankfurt Am Main
Confidenceamong:
German investors beat
analysts' expectations
to reach its highest
level since summer
2015 in April, a

monthly survey by the
ZEW economic insti-

Land Reforms Board

Section-4 (Budget)

Government of the People’s Republic of Bangladesh

141-143, Motijheel C/A, Dhaka-1000
Invitation for Tender (Goods)

e-Tender Notice-07/2016-17

e-Tenders are invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for the

procurement of following goods (details are given below):

‘“ﬁiﬁ’;?,‘;‘;‘iﬂjl‘ﬂi;_ Sl Reference No. Brief description | Last selling/ Closing Opening e-
line index measuring No. of goods downloading | date & time | date & time | Tender
expeFtatiDns for the (d ate & time) ID No.
ot g Lo 1| 31.02.0000.014.01.0 | SupplyofBrand | 24 Apr2017 | 25 Apr 25Apr | 96167
12.8 in March. 12.2016.545 Laptop (170 11:50 2017 2017
Shidiveb il Date: 06-04-2017 Nos.) 14:00 14:00
actset had predicted a
to 113“}'13 points. 12.2016.546 Printer (170 Nos.) 11:55 2017 2017

€ economic i g .
O —— Date: 06-04-2017 14:30 14:30
showed itself to be 3 | 31.02.0000.014.01.0 | Supply of Brand | 24 Apr 2017 25 Apr 25 Apr 96204
very StaPli in the ﬁrﬁth 12.2016.547 Scanner (170 11:57 2017 2017
sl Date: 06-04-2017 Nos.) 15:00 15:00

growth in industrial
production, construc-
tion and retail sales,"”
ZEW president Achim
Wambach said in a
statement.

"Financial market
experts expect that this
positive development
will continue,” he went
on. Investors' confi-
dence has climbed back
to its level from before
Britons' vote to quit the
EU last June, the insti-
tute pointed out.

required.
The fees for downloading the e-Tender document from the National e-GP System Portal have to be
deposited online through any registered bank's branch.
Further information and guidelines are available in the National e-GP System Portal and e-GP help
desk (helpdesk@eprocure.gov.bd).

GD-759

These are all online Tenders where only e-Tenders will be accepted in the National e-GP portal and no
offline/hard copies will be accepted.
To submit an e-Tender registration in the National e-GP System Portal (http://www.eprocure.gov.bd) is

Assistant Land Reforms Commissioner-4
Land Reforms Board
Tele: 02-9566739
Email: alrc4@Irb.gov.bd



