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Jaakko Eskola, second
from right, president
and CEO of Wartsila
Corporation of Finland,
and Muhammed Aziz
Khan, centre, chairman
of Summit Group, pose
during Eskola's visit to
the office of Summit in
Singapore on
Wednesday, when they
chalk out long-term
strategies for the two
companies.

SUMMIT GROUP

Toshiba gets go-ahead for chip unit
sale at angry shareholder meeting

REUTERS, Chiba, Japan

Toshiba Corp shareholders agreed
to split off its prized NAND flash
memory unit on Thursday, paving
the way for a sale to raise at least $9
billion to cover US nuclear unit
charges that threaten the conglom-
erate's future.

Coming a day after Westing-
house filed for bankruptcy, the
extraordinary general meeting saw
angry shareholders vent at CEO
Satoshi Tsunakawa, with one not-
ing that managers had only last
year described the chip and nuclear

businesses as core units at the con-
glomerate,

"How can something that was
supposed to be a pillar turn into a
hole," said the shareholder, asking
Tsunakawa about the company's
nuclear business.

"Toshiba has become a laugh-
ingstock around the world. You
have no clue what's going on,”
shouted another.

Toshiba, which expects to book
an annual net loss of 1 trillion yen
($9 billion) for this business year
on a writedown at Westinghouse,
has said it is selling most or even all
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The logo of Toshiba is seen as shareholders arrive at Toshiba's

extraordinary shareholders meeting

in Chiba, Japan yesterday.

of a unit that is the world’s second-
biggest producer of NAND chips.

Initial bids for the sale closed on
Wednesday.

A source with knowledge of the
planned sale said that about 10
potential bidders are interested.
Those suitors include Western
Digital Corp which operates a chip
plant with Toshiba in Japan,
Micron Technology Inc, South
Korean chipmaker SK Hynix Inc
and financial investors.

The government-backed
Innovation Network Corporation
of Japan, and Development Bank of
Japan are expected to enter later
bidding rounds as part of a consor-
tium, sources have said, declining
to be identified as they were not
authorized to speak on the matter
publicly.

A separate source sald that
Foxconn, the world’'s largest con-
tract electronics manufacturer, is
expected to place an offer which is
likely to be the highest bid. Other
sources have said the Japanese
government is likely to block a sale
to Foxconn due to its deep ties with
China.

While the vote, which won the
backing of more than two-thirds of
shareholders, and the bankruptcy
filing by Westinghouse are steps
forward in Toshiba's struggle to stay

in business, it woes are far from over,

Toshiba, which bought
Westinghouse in 2006 for $5.4
billion now faces months of com-
plex negotiations over the fate of its
LIS nuclear business, a discussion
that could embroil the US and
Japanese governments.

The US government has guaran-
teed loans of $8.3 billion loan to
help finance some the construction
of four reactors in the United States.

Putting American taxpayers on
the hook for any losses related to
Westinghouse's failure would be an
embarrassment for Japanese Prime
Minister Shinzo Abe, particularly if
the debacle sparks criticism from
President Donald Trump of
Japanese corporations in the
United States.

During talks in Washington this
month Japan's Trade Minister
Hiroshige Seko agreed to share
information on developments with
his US counterparts Energy
Secretary Rick Perry and Commerce
Secretary Wilbur Ross.

Senior officials from both coun-
tries will get a chance to discuss
Toshiba further in April when Vice
President Mike Pence visit for bilat-
eral economic talks. Ross will travel
with Pence, according to a Japanese
government official with direct
knowledge of preparations.

New CEO for Social Islami Bank

Shahid Hossain

STAR BUSINESS DESK

Shahid Hossain joined Social Islami Bank
(SIBL) as chief executive officer on
Wednesday. The bank also promoted Tarik
Morshed as its additional managing director.

Prior to joining SIBL, Hossain had been
serving Southeast Bank as managing direc-
tor since January 9, 2013. He joined
Southeast Bank as senior vice president in
2003, SIBL said in a statement,

Hossain started his banking career as a
probationary officer with National Bank in

Tarik Morshed

1983. He completed his MSS in political
science from Dhaka University in 1980.

Prior to the promotion, Morshed had
been serving SIBL as deputy managing
director, according to the statement.

Morshed has been with SIBL since its
inceptionin 1995. He holds a master's degree
in management from Rajshahi University. He
started his career with Brac.

[In a news item on Star Business yesterday,
the photo of Tarik Morshed was mistakenly
published as the CEO of Social Islami Bank. We
regret the error. |

Trump to unveil $1tr
infrastructure plan

REUTERS, Washington

S Transportation Secretary Elaine Chao
said the Trump administration would
unveil a $1 trillion infrastructure plan later
this year, but she did not offer details of
funding for projects.

Chao said at an event at the department’s
headquarters that the infrastructure initia-
tive would include "a strategic, targeted
program of investment valued at $1 trillion
over 10 years.

The proposal will cover more than trans-
portation infrastructure, it will include
energy, water and potentially broadband
and veterans hospitals as well."

Chao's comments were the most detailed
timetable from the administration about its
plans to unveil a plan to modernize US
roads, bridges, airports, electrical grid and
water systems. Chao said the administration

plans to offer incentives for public-private
partnerships rather than simply fund
Improvements,

[t was not clear how much new federal
funding the Trump administration would
propose. She said the plan would aim to
speed the processes for government projects.

Investors have been growing more skep-
tical that the infrastructure plan will win
approval this year.

The Dow Jones Transportation Average
rose after the election and closed at a record
high on March 1 but is now down 4.3 per-
cent for the month.

Some investors have questioned how
soon Trump's pro-growth policies may be
implemented.

Earlier this month, Trump proposed
$16.2 billion for the Department of
Transportation's discretionary budget for
fiscal year 2018, areduction of 13 percent.

BlackBerry,

REUTERS, Toronto

Although BlackBerry Ltd has extri-
cated itself from the smartphone
handsets that weighed on its recent
fortunes, the Canadian firm faces a
tough slog to convince skeptics it can
return to its glory days through an
enlarged software business.

The company, which will report
fourth-quarter and full-year results on
Friday, says it has no major gaps in its
software portfolio, thanks to the integra-
tion of astring of recent acquisitions.

It concedes, however, that more
work is needed to get those offerings
into the healthcare and automotive
industries and other sectors that it
hopes will power future growth.

"The bottom line is: BlackBerry is a
completely different beast than it was a
decade ago," said Nicholas McQuire, a
workplace IT analyst at CCS Insight, a
consulting firm. "However, it still
needs to educate enterprises, particu-
larly prospects in markets outside its
core regulated footprint on the 'new
BlackBerry'," he said.

Investors are unsure how to value
the company, waiting for guidance
from Chief Executive Officer John
Chen, who needs a late bump in sales
to hit the 30 percent growth in soft-
ware revenue BlackBerry targeted for

reed of handsets, looks
to software for return to glory

its recently completed fiscal year.

BlackBerry's enterprise-value-to-
forward-revenue ratio is 3.14, accord-
ing to Thomson Reuters data, lower
than the roughly 4.5 ratio enjoyed by
Oracle Corp and Microsoft Corp, two
of its closest peers now that Blackberry
focuses on enterprise software.

The Waterloo, Ontario-based
company is expected to barely break
even in the fourth quarter and likely
notch revenue of less than $1.4 bil-
lion in its fiscal year ended Feb. 28,
2017, according to Thomson Reuters
I/B/E/S estimates. At its peak, the
smartphone pioneer was raking in
more than $5.5 billion a quarter.

Blackberry's Toronto-listed shares
were trading down 0.4 percent at
(C%9.40, while the benchmark Canadian
share indexwasup 0.3 percent.

BlackBerry declined to comment
ahead of its earnings release.

The redesigned company has gone
from selling its own phones with the
servers and software that manage
them for businesses and governments

to securing an array of rival devices
and the information that flows to and

from them.

It is also targeting the burgeoning
but fragmented market to connect
sensors and other devices and has
invested in other potentially high-

growth areas including cyber security
consulting and autonomous vehicles.
"It has pivoted in the right direction
with some new and promising areas
ahead of it, but these are nascent mar-
kets which will take time to material-
1zes 1n its bottom line, " McQuire said.

The company's 2015 purchases of
Good Technology and WatchDox
helped it secure a leading position in
the enterprise mobility market, and its
QNX industrial operating system is key
to its self-driving vehicle ambitions.
However, there is tough competition in
these and other areas of interest.

"We have a no-moat rating for
BlackBerry," said Ali Mogharabi, an
analyst at Morningstar. "There's still a
lot of uncertainty on how well they
are going to progress in autonomous
driving and other growth markets.”

The company no longer has any
responsibility for making or selling
smartphones bearing its brand, after
setting up late last year to take a cut on
sales from the likes of Chinese
smartphone maker TCL Communica-
tion, which will begin selling a
BlackBerry-branded phone in April.

But given TCL is going to rely on the
BlackBerry name to sell the KeyOne
device, which it announced at a major
technology conference last month, the
separation may yet prove difficult.
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NEWAGE GROUP

ASM Quasem, chairman of Newage Group, a garment maker, poses along with the visiting European
Parliamentary Delegation led by Arne Lietz at Newage Garments Complex in Ashulia on Wednesday. Linda
McAvan, Norbert Neuser and Agnes Jongerius, members of the European Parliament belonging to the Group of the
Progressive Alliance of Socialists & Democrats, were also included in the delegation.

Abrar A Anwar, CEO of
Standard Chartered
Bangladesh, opens the
Chittagong flagship
branch of the bank on
Shahid Abdul Halim
Road in east Nasirabad.
Naser Ezaz Bijoy, coun-
try head of global bank-
ing, and Aditya Mandloi,
head of retail banking,
were also present.

STANCHART

Japan considers
easing Chinese
visa rules to extend
tourism hoom

REUTERS

Japan is considering
relaxing restrictions on
visas for tourists from
China, three people with
direct knowledge of the
matter said on Thursday,
hoping to extend a tour-
ism boom and lend
support to consumer
spending.

Since Prime Minister
Shinzo Abe took office
in late 2012, his govern-
ment has gradually eased
visa requirements for
Asian countries, pushing
to a record high the
number of inbound
visitors and sparking an
increase in hotel con-
struction.

The government is
considering lowering the
prescribed minimum
annual income a
Chinese citizen needs to
obtain a multiple-entry
visa to 3 million yen
($26,983.27) from
around 4 million yen
now, the sources said.

"We want to
announce this policy
when the time is right,
depending on the pace
of increase in hotel
accommodation,” said
one source, who
declined to be named
because the plans are
not final.

IR R 8 gy et oiffaw (Rfvgs=ng=ie)
Bangladesh Council of Scientific & Industrial Research (BCSIR)
Ba T:iﬂla'i'ﬁ m! {1+ IIE! W—biﬂ@,mx T
T Te-09. 090,08 ,00,00,00¢,.305%/283 wifees wo.00.30593%
warE wee affe =F a9 @rrerTy ewEr afevmAgrrza b e oe sneE e
FersieTye wasia WiEt 9 90 |
oy, | TEemErE/REer ;| TaEEm o egfe TEemET
o, | AH g | TafasenEemE
00, | T/ TS AEGEAE A | 2 | CHEAUHE TR, AT, BT |
0B, | STEFYE FCE ol g | Taer cane grer e |
of, | W ST HE g 3| O%.090.0L¢.00,00,08¢, 305, T ®o-00-2059%2 |
ob, | TFH/EET HE § | TE waelE emfe (OTM) |
o9, | RS BeH g | e W
ok, | waeE e oo st 3 | Mu/oB[20dqFL W SETEER WA S |
o», | WaHH g ooy oIy @ 2 | 39/08/3059%% (T @ oo 9GS ofE |
T
So. | WAYE AT ofaY € WNE | & | 39/08/20343% (FF ©.80 ow |
vy, | AT faaeg whrmeg | ¢ | =nieEE, RaseEeE Awvae, g, T aoe |
A 8 e
Wi Srgera S s | TEAUTE STEE, [MAGTISS, IR A7 e |
2 | Afew, AT, FE-a9 S
s | (AEEsTe wrEwas/EEmE Aewne Fdfee s ey wEeE cEEe =
e | Frdifas wifay o W onE e W ST s w6
WEo@ CHTEE g g | AE, AHGT=EEE, FE-99 S
8y, | WEREWTETE el 2 | (3) 9 oo (Te) Iwmwa 9 @ tef ¢ oM ugE Jee ob (9F)
2o (F) =77 Sroe Tee Sfvewer 490e =49 |
(2) =y (GE #EeT, wrwEE wew, ot @ferd=m wibiret e
FEATEHAT FBIEFCED UTRCE T |
ve, | WEeE e g | qee e |
38, | WOUE WEEEE FAFEd | & | CEEUES e |
“eer
M, | T ST SRee g | e e, AT, ©, -E-AW AeE, 9 alE, TIEE-30¢ |
o
Se. | WEUE SEMEET FERFEE | & | (BETCER Ti-tbrbdoasy (W) |
T GIsTTEsa T4
vq, | frdtfers g e Bra Seemor e walEE e o ol gret RRasrsrdn, sret-as s
WITE Fars 204 |
=G LT = wigfas Ear TAAE B | W@ wieere
e, FTElere T M | (ST e, G
(BT ) AT (ST TATT)
o) | | ARG aEEE, YFEE, GE-4F W4 A 8¢ e q%,000/- Sooo)-
TG ACTEACHE-O9T  WETEE oo (ATEaT
(Fem)f5 fam e (fefEbm « syraer) 2efd @
Fo W0E |
waeiE AEeE A9y TEaes PPR-2008 w9y stwied wifaee FeHee/SfEmre g o0 | Suaal S (SW Fac
Wi ATETares Or Caler el Sae wasig goe/41fees e s e S0 |
GTe Wi @I AGewE
EEAUAT STFET (SWIHTL)
TofE-be aaT=EEE, v




