Regent flies
to Doha,
Dammam
from April

STAR BUSINESS DESK
Private carrier Regent
Airways will start flying to
two new international
routes—Doha of Qatar and
Dammam of Saudi
Arabia—from April.

The airline will fly on
Dhaka-Doha-Dhaka route
for four days in a week and
on Dhaka-Dammam-
Dhaka route for three days
in a week.

The recently included
Boeing 737-800 will be
used on the two routes, the
airline said in a statement
yesterday. On the Boeing,
there are eight business
class seats 159 economic
class seats.

Flights on the two routes
will help expand the labour
market for Bangladeshi
workers there, said M Fazle
Akber, CEO of Regent
Airways.

Regent started flying to
the Middle East by intro-
ducing flights to Mascot,
the capital of Oman, in
April last year, he said. The
airliner will expand its
reach to Kuwait, Bahrain
and Jeddah in the current
year, he said.

Regent started its jour-
ney in November 2010. Its
first international flight
launched on July 15 in
2013 was destined to Kuala
Lumpur,
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Robi's tussle with BTRC
over merger continues

STAR BUSINESS REPORT

The telecom regulator has slapped
Robi with a show-cause notice over
the mobile operator's non-
payment of Tk 108.83 crore of its
fees for merger with Airtel.

So far, Robi has paid Tk 318.52
crore of its total merger fees of Tk
427.35 crore. The Bangladesh
Telecommuni-cation Regulatory
Commission asked the mobile opera-
tor to pay the sum at the earliest, accord-
ingtotheletterissued on March 15.

Robi was also asked to explain
within 30 days why the regulator
should not void the merger for

such non-compliance of terms and
conditions.

The mobile operator has violated
section 73 (1) (a) of the Bangladesh
Telecommunication Regulation Act,
2001 by not fulfilling the merger
condition, the BTRC notice said.

“The merged entity has huge
dues and the commission sent the
notice to realise the money,” said
BTRC Chairman Shahjahan
Mahmood.

The telecom watchdog has no
other way to realise the outstand-
ing amount, according to Md
Jahurul Haque, its legal and licens-
ing commissioner.

“What we have done so far, that
was our legal obligation.”

The commission had issued the
approval letter for the merger on
October 26 last year with the con-
dition that all the terms will be
fulfilled within one month.

“However, they still have dues of
more than one hundred crore
taka,” Haque said, adding that
Robi however has offered the
telecom regulator a bank guarantee
for the sum.

But, the BTRC refused to accept
it as there is no such provision in
the telecom act, he added.

READ MORE ON B3

DSE turnover surges on bank shares

SECTOR-WISE MARKET
COMPOSITION, %
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STAR BUSINESS REPORT

The benchmark index of Dhaka
Stock Exchange yesterday gained
moderately driven by banking
shares while turnover made a sig-
nificant jump.

The DSEX went up by 29 points
to 5,725. The total turnover of the
country's main exchange surged 27
percent to Tk 1,263 crore from the
previous day.

Of the top 20 shares in terms of
transaction value, 14 were from the
banking sector, which accounted for
one-fourth of all the securities
traded on the day. AB Bank captured
the attention of the investors, and its
share price went up the highest — by
9.83 percentto Tk 26.8.

The bank's shares worth Tk 73.6

crore changed hands, followed by
City Bank's Tk 47.5 crore and
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LankaBangla Finance's Tk 43.8
crore. Experts said the announce-
ment of dividends by Brac and
Eastern banks have had a positive
impact on the market.

Brac Bank has declared 10 per-
cent cash and 20 percent stock divi-
dends for 2016. The bank gave 25
percent cash dividend a year ago.
Eastern Bank has recommended 20
percent cash dividend and 5 percent
stock dividend for last year.

At the DSE, 129 securities
gained, 169 declined and 28
remained unchanged. The DS30,
comprising blue-chip companies,
wasup 4.37 points.

Among the large cap sectors,
bank, non-banking financial insti-
tutions and telecommunications
were the top gainers, while cement,
service and real estate were the
day's top losers.

Shipping
Corporation to
buy oil tanker
for Tk 286¢r

STAFF CORRESPONDENT, Ctg

Bangladesh Shipping
Corporation (BSC) will
add a new oil tanker to its
fleet within two months to
resume its trade on inter-
national sea routes using
its own vessels after a lull
of nearly two years.

The tanker with a
36,000 deadweight ton-
nage (DWT) capacity will
be the first vessel to be
purchased by BSC since
1991.

The corporation will
buy the tanker from China
for Tk 286 crore, said BSC
Managing Director M
Habibur Rahman Bhuiyan
at a press conference in the
port city yesterday.

The oil tanker will carry
crude oil, aviation fuel or
any other chemical prod-
ucts. At present, BSC
depends on chartered
vessels for carrying crude
oil for Bangladesh
Petroleum Corporation.

BSC currently operates
three vessels: one is for
carrying containers and the
two others are lighterage
tankers. The three decades
old vessels cannot go to
seas due to rules of the
International Maritime
Organisation.

The corporation once
owned 38 oceangoing
ships.

READ MORE ON B3

Beza asks for investors'
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Govt takes up Tk 73cr
project to extract
minerals from beach

STAR BUSINESS REPORT

The government is taking a fresh initiative to extract miner-
als and mineral particles from the sands of Cox's Bazar
beach and the Brahmaputra river, for which there is a big
demand abroad.

For thatend, a Tk 73 crore project will be taken up, which
has already been approved by the Executive Committee of
National Economic Council yesterday.

Every year, 21 million tonnes of valuable heavy mineral
particles are deposited into the sands of the Cox's Bazar
beach and another 5 million tonnes into the Brahmaputra
river basin, according to a proposal from the planning
ministry.

A study by the mineralogy division of the Institute of
Mining, Mineralogy and Metallurgy (IMMM) found that
the sands of the Brahmaputra river contain magnetite and
ilmenite that have iron and titanium.

The minerals have huge demand in the international
market, it said.

At present, the US, Mexico, Egypt and India have taken
initiatives to extract minerals and mineral particles from the
sands of sea beach and rivers.

Besides, for socio-economic development of the country
more research is required on mineral resources and their
processing.

In this context, under the project a mineral processing
centre will be set up by the IMMM in Joypurhat.

READ MORE ON B3
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security at economic zones

STAR BUSINESS REPORT

Bangladesh Economic Zones
Authority or Beza yesterday urged the
government to provide security for
investors and their assets, and ensure
a smooth supply of energy and power
to the industrial units that will be set
up in the economic zones.

“All the economic zones should be
kept free of interference from any
quarter,” said Paban Chowdhury,
executive chairman of Beza,

He spoke at a function to award a
contract to Powerpac-East West-
Gasmin Consortium, a joint venture
between Shoulder Group,
Bashundhara Group and Garmin Ltd.

The contract was for the develop-

ment, construction, finance and
operation of the Mirsarai Economic
Zone Phase-1, which is located on
550 acres at Mirsarai, Chittagong.

Beza also signed a memorandum
of understanding with BPDB-RPCL
Powergen to set up a 150MW power
plant at the Mirsarai Economic Zone.

M Abul Kalam Azad, principal
coordinator of Sustainable Develop-
ment Goals at the Prime Minister's
Office, said Powerpac will take the
necessary steps so that industrial
production can begin in the eco-
nomic zone by next year.

He said the government is formu-
lating an act on 'one stop services' to
assist investors from one place. The
draft act will be placed at a cabinet

meeting soon for approval, Azad said.

Bangladesh Export Processing
Zones Authority's Executive Chairman
Mohd Habibur Rahman Khan said
they will sign a deal with Beza by this
month to set up Bepza economic zone
on 1,150 acres at Mirsarai.

"We expect to develop the zone in
the next two years. Some 350 indus-
trial units can be set up in the zone,
which will also create employment
forabout 5 lakh people,” he said.

Mahboob ur Rahman, managing
director of Powerpac-East West-
Gasmin Consortium, said the Mirsarai
economic zone will be the best place
for entrepreneurs due to its strategic
location.

READ MORE ON B3
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Enjoy the ultimate privileges
with Standard Chartered
Grameenphone credit card.

Standard Chartered
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4572 0400 0000 0OOC

22-25 March 2017

Pan Pacific Sonargaon
Dhaka, Bangladesh.
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- PRODUCT LIST

Baby Products
Electrical Apphance
Fashion Accessories

Herbal Products

Health & Beauty Products

Medicare & Wellness

sc.com/bd

Standard Chartered and Grameenphone present the
Signature Star and Platinum Star credit cards with
unparalleled benefits and rewards.

e 10% discount at Agora: maximum
BDT 1,000 per month

* Free SIM replacement

* Complimentary access to Balaka
Executive Lounge: unlimited visits for
Signature Star + 3 companion and
unlimited visits for Platinum Star per year

* Accelerated Reward Points: up to 3
times on monthly Grameenphone bills

To apply now, call 8332272 or 16233 (from mobile) or
visit your nearest Standard Chartered branch.

*Terms and conditions apply

VISA

Signature
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* Buy 1 & Get 1 free buffet meals at;
- The Westin Dhaka
- Le Méridien Dhaka
- Radisson Blu Dhaka Water Garden
- Radisson Blu Chittagong Bay View
- Amari Dhaka
- Four Points by Sheraton

¢ 0% InstaBuys up to 36 months EMI at
132 electronics, furniture and travel
partners
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