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Green Delta Insurance Company's Chief Executive Officer Farzana Chowdhury and Adviser Nasir A Choudhury hand
a cheque to IDLC Finance CEO Arif Khan at the head office of the insurer in Dhaka recently. The cheque is for the
settlement of claims of five clients of IDLC Finance who were affected by a fire at the Dhaka North City Corporation's

market in Guilshan-1 in January this year.

Rupee hits 16-month high

REUTERS

The rupee hit a 16-month peak against
the dollar and bonds rallied the most in
two weeks on Wednesday on hopes of a
less hawkish tone on interest rates by
the LS Federal Reserve at the end of its
two-day policy meeting later in the day.

The stock market however ended
nearly unchanged a day after the
broader NSE index hit a record high
and the benchmark BSE index hit two-
year highs.

The benchmark 10-year bond yield
fell as much as 9 basis points before
ending the day at 6.83 percent, its
lowest since March 3, bolstered by a
strong currency ahead of the Fed meet-
ing and on short covering, traders said.

The February consumer inflation
that came largely in line with expecta-
tions after market hours on Tuesday
added to the positive sentiment.

The positive momentum came after
results over the weekend showed that the
ruling Bharatiya Janata Party (BJP) scored
an overwhelming win in the key state of
Uttar Pradesh. The victory was widely
seen as a strong endorsement of Prime
Minister Narendra Modi'sagenda.

Foreign investors net bought 41
billion rupees ($625.76 million) worth
of shares on Tuesday, according to BSE
data, That marked the biggest single-day
net purchase since Feb. 17, according to
Thomson Reuters estimates.

This helped the rupee climb as far as
65.41 per dollar on Wednesday, its

strongest since November 2015, end-
ing the day at 65.71 compared with its
previous close of 65.80.

The Reserve Bank of India stepped
in for a second straight day to cap
gains, two traders said.

Stock markets were largely flat, with
the Nifty ending down 0.02 percent
and the Sensex0.15 percent lower,

The Fed is widely expected to raise
its benchmark interest rates, but inves-
tors are keen on reading the tone of the
statement to gauge how much more
tightening will happen this year.

Worries about the Fed and concerns
about domestic share valuations could
cap further gains in equities, analysts
said, even as broader sentiment
remains positive.

(G20 finance ministers to meet
under America First shadow

AFP, Berlin

Finance ministers from the world's
top nations gather in Germany Friday
as fears grow that US President
Donald Trump could upend the
global economic order with his
America First policy,

Within two months of moving into
the White House, Trump has already
torn up the trans-Pacific free trade
pact, threatened punitive tariffs
against multinationals with factories
outside the United States and
attacked "currency manipulation” by
export giant China.

US Treasury Secretary Steven
Mnuchin makes his first official for-
eign foray when he joins the G20
gathering of finance ministers and
central bankers from Friday in the
western German spa town of Baden-
Baden.

The former Goldman Sachs banker
faces scrutiny by Washington's key
trading partners for clues on whether
the world's biggest economy fully
intends to abandon its long-standing
support of open markets and free
trade.

Germany adopted a conciliatory
tone ahead of the meeting, shrugging
off Trump's attacks against Berlin over
its massive trade surplus.

"There is no reason to be pessimistic
about the world economy, and there is
no reason to be pessimistic about the
relationship with the US," said a
German finance ministry official.

“There are topics that require dis-
cussion that are known to all, such as
in the area of taxes. We think that
these discussions will run construc-
tively and lead to a good understand-

ing," added the official, who spoke on
condition of anonymity.

The official did not specify which
tax issue, but among protectionist
measures threatened by Trump is a
35-percent levy against BMW if the
German car giant pushes on with
building a factory in Mexico.

The issue is also expected to come
up when Chancellor Angela Merkel
meets Trump for the first time in
Washington on Friday.

A European colleague was less
ambivalent about his concerns, ask-
ing: "Will the US continue to believe
in the G2017"

And IMF chief Christine Lagarde
urged the G20 to "collectively avoid
self-inflicted injuries”.

"This requires steering clear of
policies that would seriously under-
mine trade, migration, capital flows,
and the sharing of technologies across
borders," she wrote in a message that
appeared targeted primarily at
Trump.

Chinese Premier Li Kegiang also
warned Washington against starting a
trade war.

"We don't want to see any trade war
breaking out between the two coun-
tries. That wouldn't make our trade
fairer," Li told reporters Wednesday:.

The problem is that, "it's still rather
difficult to decipher which way the US
is going," said another European
source, adding "we see a difference
between the president's position and
those at ministerial level."

The eve of the G20 meeting may
provide some clarity, when German
Finance Minister Wolfgang Schaeuble
hosts Mnuchin Thursday for talks in
Berlin.

The Baden-Baden gathering aims
to lay the groundwork ahead of a July
leaders' summit in Hamburg,

A statement is produced at the end
of the two-day meeting that has in
past sessions consistently committed
signatories to rejecting protectionism
and refraining from competitive
currency devaluations.

But fears are running high that this
year's may look a little different.

Ahead of the talks, a senior
Treasury official said Mnuchin will
press partners to fulfil their commit-
ments on exchange rates.

While declining to say if
Washington will push for stronger
language on the issue, the official said
the G20 can be a "helpful” forum to
promote issues of interest to the US
administration, including pledges to
avoid devaluing currencies to gain a
competitive trade advantage.

White House economic advisor
Peter Navarro has accused export
giants Germany and China of taking
advantage of weak currencies to build
atrade surplus with the US.

Likewise on protectionism, the US
Treasury official declined to speculate
on any changes that might be made to
the statement.

But a draft of the concluding state-
ment seen by Bloomberg has sparked
concerns because of the glaring omis-
sion of an anti-protectionism pledge.

For the EU's top economic official
Pierre Moscovici, the G20 meeting is
all the more important given the
unknowns.

"In a time of heightened policy
uncertainty, we must seize this oppor-
tunity to provide some clarity," he
stressed.

US CEOs cite taxes, deregulation

as top policy priorities

AFP, Netw York

in the next six months, as well as expecting

AFP, Washington

Most CEOs of large US companies view tax
and regulatory reform as their top policy
priorities, with only three percent naming
health care reform, according to a survey
released Tuesday.

The Business Roundtable quarterly sur-
vey showed broad hopefulness about US
economic prospects in the wake of the
Republican sweep of the November elec-
tions.

"Our CEOs are very optimistic that our
environment in Washington can be a
tailwind to an already positive environment
we've seen these last months," Joshua
Bolten, the group's chief executive, told
reporters.

The survey's overall index jumped 19.1
points to 93.3 amid large increases in the
number of respondents who see their com-
panies boosting hiring and capital spending

higher sales.

Asked what single policy would create
"the most pro-growth environment for your
business,” 52 percent of chief executives
said tax reform and 27 percent said regula-
tory reform, according to the survey of 141
chief executives by the Washington business
lobby group.

Increased infrastructure investment
was tagged by 15 percent of respondents,
five times the number identifying health
care reform, which is the center of debate
in Washington since Republicans intro-
duced a bill to repeal and replace
Obamacare.

The nonpartisan Congressional Budget
Office said in a report Monday the
Republican healthcare replacement plan
endorsed by President Donald Trump
would result in some 24 million people
losing health insurance by 2026.

Memo No. D-Ilf NPO/4379

A. Invitation of Tender (IFT)

GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH
OFFICE OF THE EXECUTIVE ENGINEER
S.B.NAGAR P.W.D. DIVISION-II, DHAKA

Phone/Fax:9110422

Tender Corrigendum Notice

Ref ; Invitation for tender (IFT) NO- 380/ 2016-2017 Date : 09/02/2017

Dated: 14-03-2017

Sl Printed Discription Corrected Discription
16. | Tender Last Selling Date : During office hours up to 15/03/2017 | During office hours up to 22/03/2017
17. | Tender Closing Date and Time Date Time
Date Time 2310372017 12.00 PM
16/03/2017 12.00 PM
18. | Tender Opening Date and Time Date Time
Date Time 23/03/2017 2.00 PM
16/03/2017 2.00 PM
Section- 8; Bill of Quantity ; Corrected with Specification & Quantity.
Internal Electrification work
Item Sl No Printed Quantity Corrected Quantity
Item No.2. a)Quantity -52 Nos a)Quantity -42 Nos
Item No.3. a)Quantity -134 Nos ajQuantity -78 Nos
Item No.4. a)60/63 Amps. Quantity -134 Nos a) 40 Amps, Quantity -78 Nos
b) 30/32 Amps. Quantity -52 Nos b) 30/32 Amps. Quantity -42 Nos
Item No.5. a) Quantity -6980 Mitr. a) Quantity -1500 Mtr.
b) Quantity -13716 Mitr, b) Quantity -7620 Mr.
¢) Quantity -6116 Mtr. ¢) Quantity -1050 Mtr.
d) Quantity -8174 Mtr. d) Quantity -1950 Mir.
ltem No.7. d) Quantity -395 Nos Quantity -200 Nos
lterm No.13. b) Quantity -5000 Mir. b) Quantity -2000 Mitr.
c) Quantity -500 Mir. b) Quantity -200 Mtr.
ltem No.15. Quantity -10 Sgm. b) Quantity -04 Sgm.

unchanged.
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This amendment is considered as a part & parcle of tender. The other part and terms of conditions are remain
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( Mohammad Ataur Rahman Siddique )
Executive Engineer
5.B.Nagar P.W.D.Division-ll
Dhaka.

IMF chief Christine Lagarde on
Tuesday warned the world's largest
economies to avoid damaging the
incipient global recovery with
policies that would derail trade and
immigration.

In a message to the Group of 20
finance ministers ahead of their
meeting this week, Lagarde said the
world economy is on the road to
recovery, "But it would be a mistake
to assume that it will automatically
return” to good health.

"Above all, we should collec-
tively avoid self-inflicted injuries,”
Lagarde said in a blog post. "This
requires steering clear of policies
that would seriously undermine
trade, migration, capital flows, and
the sharing of technologies across
borders."

The message seemed targeted
primarily at US President Donald
Trump, who in his first days in
office has imposed controversial
immigration restrictions, and
threatened unilateral trade sanc-
tions against the closest US trading

partners, as well as slamming mul-
tilateral trade deals and organiza-
tions,

"Such measures would hurt the
productivity, incomes, and living
standards of all citizens," Lagarde
said.

The IMF in January forecast a
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Christine Lagarde

1,

pickup in global growth to 3.4
percent this year and 3.6 percent
in 2018, compared to 3.1 percent
last year. This is partly due to
expectations of more growth-
friendly policies in the United
States, as well as better outlook
for the euro area, the United

IMF's Lagarde warns G20 to avoid ‘self-inflicted’ wounds

Kingdom and Japan.

Lagarde said "the recent
strengthening of activity suggests
that the world economy may finally
snap out of its multi-year convales-
cence.”

However, she cautioned, "main-
taining the positive growth
momentum continues to require
supportive macroeconomic poli-
cies," since demand is still weak
and inflation not reliably back to
the desired target in many
advanced economies.

The United States has fewer
problems with demand, and
Lagarde repeated that plans for
increased infrastructure investment
could help boost US growth, along
with "efficiency-enhancing corpo-
rate tax reform, and improvements
in education,” and that in turn
would be good for the global econ-
omy.

(G20 finance ministers and cen-
tral bankers meet in Baden-Baden,
Germany on Friday and Saturday. It
will be the first time US Treasury
Secretary Steven Mnuchin partici-
pates in the gathering.

Top Japan firms hike wages
at slowest pace in years

AFP, Tokyo

Some of Japan's top companies announced their lowest
wage hikes in years on Wednesday, marking the latest
challenge for Tokyo's bid to boost spending and the
economy. Toyota, which employees nearly 350,000 in
Japan, offered a base pay hike of 1,300 yen ($11) per
month for the fiscal year starting in April, the lowest in
fouryears and down froma 1,500 yen bump in 2016.
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